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SpeecTator and Ture Spectator Press Printixc Works, 
made it necessary that we should seek new and more extensive 
quarters in the city of New York. 

On the first day of April last, therefore, Tue SPecTaTor 
Establishment was removed from Nos. 156 and 158 Broadway, 
and Nos. 93 and 95 Liberty street, to the handsome, five-story, 
marble front building, No. 16 Dev Street, a few doors west of 
Broadway. We have leased the entire building and have put 
in new presses, a new Baxter engine and other improved means 
for the production of this journal and all kinds of job printing 
and book work. <A specialty is made of every varicty of insur- 
ance printing, which is done carefully, neatly, and at reasonable 
prices. The second floor of the new Spectator Establishment 
is devoted to the publication and cditorial offices, and the 
other parts of the building to the composition, presswork and 
bookbindery departments. With increased facilities to promptly 


meet the requirements of our patrons, we trust to receive their 


favors in larger measure than ever. 





J. I. anpj C. M. GOODSELL, 
Publishers, Printers and Stationers, 


o.. 16 Dey Straxert. 
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Brewers, Milwaukee 
Citizens, New York 
Citizens, Newark 

Clay, Newport 


Continental, New York 

’ Connecticut, Hartford 
Exchange, New York 
Farmers, York 

Firemens Fund, Sar Francisco 
Firemens, New York 
Franklin, Philadelphia 
Franklin, Wheeling 

Fairfield County, S. Norwalk 
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| Henry Harris 
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H. A. Howe 


| John F. Williams... 
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John K. Meyers 
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Stephen Crowell. 
H. Kellogg 
D. T. Porter. . 
W. H. Ross, Manager. 
Robert S. Hoyne 
John Gihon 


Wm. K. Lothrop........ 
Agent. 


A. B. McDonald, 


Geo. W. Samuel 
Wm. Winslow 
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N.C. Miller 
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Dayton Ogden.. 


Norris Winslow. 
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| J. Goodnow 
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Geo. W. Montgomery,. 
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| N. W. Meserole 
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187 Broadway 


New York Agency, 173 Broadway.. .| ° 
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153 Broadway 
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New York Agency, 
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New York Agency, 
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Brooklyn, New York 
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Chicago, Chicago 
Commonwealth, New York. 
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Connecticut General, Hartford......... 
Ter err re 


Continental, 
Continental, New York 
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Eclectic, New York 
Equitable, New York............; 
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Hartford, 
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Mutual, Chicago. 
National, New York............ 


National of the U. S., Philadelphia...... 
New England Mutual, Boston.......... 
Mutual, Newark............ 


New Jersey 
New poe ae 
North / 


Northwestern Mutual, Milwaukee. 


Pacific Mutual, Sacramento lhe ena 
Penn Mutual, Philadelphia............ 


Phoenix Mutual, Hartford.......... 


Piedmont and Arlington, Richmond. .... 
Philadelphia.. 


Provident (Life and Trust), 
Republic, Chicago,.......... 
Security, New York 
Southern, Memphis................. 
Southern Mutual, Louisville.... 


at. Lows Mutual, St. Lewis... ....0ssess 
io ee 
United States, New York............... 
CRIVOCPORL, POW VOOR. vi vk<s ccksecpare 


Union Central, Cincinnati... 


Washington, New York................ 
World Mutual, New York............. 


Alliger Brothers, New York....... 
Critchell & Ford, Chicago.... 
C. W. Standart & Co., New York... 
armer & 


American Classification of Fire Risks.. 
Babcock Fire Extinguisher. 


Denodict Weeeeis os ick dhs dave ck 
Foreign Insurance Works............. 


Improv ed Expiration Register. . 
Insurance Almanac 


eee eee 


Re ee eee eee 
Homeeopathic, New York.............- 
Knickerbocker, New York............. 
Life Association of America, St. Louis... 
Louisiana Equitable, New Orleans...... 
Manhattan, NOW YOTK..«.< + s.escseccee 
Massachusetts Mutual, Springfield...... 
Metropolitan, New York.............. 
Missouri Mutual, St. Louis............. 
Missouri Valley, Leavenworth......... 


St. ER ee 


America, New YOri.. <<. 0<s00 


Atkins, Chicago TT ere Leer 
Geo. C. Clarke, Chicame..........-.000%. 
Goodwin & Pasco, Chicago............. 
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James. S. Parsons........| R. E. Beecher........0.. | No Agency in New York........... | 443 
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Edward Wilkerson..... | Alfred Carr...........4. | No Agency in New York........... | 432 

Benjamin F. Beekman...| Henry Rogers........... CF BSN bc hes ccseeeccvessss | 432 

W. C. Alexander....... | Samuel Borrowe....... SO IEE in cats knceciniminens od | 377 

Pliny Freeman......... James M. Freeman...... 258, 259 and 260 Broadway......... | ” 446 

Andrew W. Gill........ Lucius McAdam........| 251 Broadway .............ssee8. | 447 

Wareham Griswold..... | james P. Taylor......... ew York Agency, 261 Broadway...) 448 

D. D. T. Marshall...... Frank B. Mayhew....... Od TRIE 664 cu vecusetsos cans 429 
| Charles Stanton... Geo. F. Sniffen.......... 239 Broadway ............eeseeece] 457 

H. W. Hough...... B.D PaO Rscescs sesve Branch office. 92 Broadway.. , 

Samuel M. Todd ..| Wm. Henderson........ No Agency in New York........... 429 

Fienry Stokes. ........0% 7 See 156 and 158 Broadway............. 443 

SF | eee | Avery J. Smith.......... |. New York Agency, 243 Broadway..! 449 

Joseph F. Knapp....... 2 eee | SE EE | ns s55 5 hee nveseeent 443 
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2  ePererrrre C8 rere | No Agency in New York........... 429 
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Lewis C. Grover ........| Edward A. Strong... .... New York Agency, 137 Broadway..| 442 
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Sh Se | Sere stewart Marks... ........ | No Agency in New York. wim ae ted | 445 

es John A. Mortimore..... Ce Parra 446 

Dr dis POOR nse, snnnel Me Oe Mn wrens one ..| New York Agency, 32 Park Row... 445 

Benj. F. Stevens........ Jos. M. Gibbens......... New York Agency, 110 Broadway. . 428 

W. E. Plummer........ D. C. Whitman.... .| New York Office, 180 Broadwway.. . 448 

RG Ns ns + s6edk eeeeeatsatanel shaseaee | 346 and 348 Broadway.... ...:.... 452 

A ee Henry C. Morgan....... | SO OURO CIE wis 6.6 sind sepia vans 432 
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Lelan Stanford.. . | Joseph Crackbon........ | No Agency in New York........... 444 

A aes Blenry Avstie........... | New York Agency, 38 Wall street..| 428 
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H. W. Hoven, President. Fer.ix Coste, 2vrst Vice Pres’t. Joun T. Douctass, Second Vice Pres't. 
W. C. Kennett, Zhird Vice Pres t. Joun S. Pience, Secrefary. Epwin W. Bryant, Actuary. 
Joun N. Pritcuarp, Zreasurcr. LE. S. Lemoine, M.D., Aledical Officer. Inwin Z. Smitur, Allorney. 


General Office, 519 and 521 OLIVE STREET, Corner Sixth Street, ST. LOUIS, Mo. 





STATEMENT OF BUSINESS FOR THE YEAR 1872, 


And of the Condition of said Association, on the 31st day of December, 1872, made as required by the Charter of said Association: 


ASSETS: | LIABILITIES: 


. Death Losses, in process of adjustment, or adjusted ard not yet due.... — $104.499 00 
1. Loans secured by Mortgages or Decds of Trust, (first Liens on Real og a Sah er val Se eae on Saasanked to be stated as Lia- euissioes 
Metate, valued st $6,490,000). ++---00r0rseneversserereeererersereneens eine | 5 Geamis Ieee Welles cee cee nan 3,830,905. 
, Loans secured by Bods and Stocks held as collateral eS BE 8 me rll 


Ialiei ia — Pp : . Reserves tor difference between net 4 per cent and 4% perc ut t’remiums 
. Loans secured by Policies of the Association for forborne Premiums.. S pA EE ENE sisicobcesthesaccsiadbabizeeatenisenseunses $ 931. 


. . Reserves ter Fo: borne Premium 1. a re the 4% per cent value 
» Rent Matate Owned cctccctcctce cccccccccceses veseee Seewdebiseesesseos ,600. BOTS REESE SRE eS eG SM LIOR IEE OSL tr eS 26. 304. 


_ Bonds and Stocks owned (Market value) . ‘ aoe for «equalization of valuations at 4 per cent and 4% por cent wien 


. Cash in transit to General Office...... Muisiekeipiveevedsevecammeiieeee 45 - Over-Remittances, $1,151.12, . on ; — 


. Cash in Bank and in General Office........... Seevesseecresssccsesedone 167.385.69 | po papa tcedsaan su iveny tee pouphiteciaec’ lene ae 4 “ rahe 
e ‘ ° Ji- | 
NE rn catehenenues<ceecveseséSeieckeeresecsedesseterss re 92,995. . $4.368 532.66 


. Net Amount Premiums in process of Collection and Transmission.... 77 699. “L VCO. VUE: 


» From Premiums. cocccccscccccescccceccces eencececooes sabiseksewnseunses $2,774 273.71 


. Net amount Deferred Semi-Annual and Quarterly Premiums.......+- . 109,987. d 
. From Interest 253-554.73 


Total Income $3,028,128. 43 


| Se ee cevcvere eee ,500. DISBURSEMENTS: 


. Due from other Companies for Premiums on Reinsured Risks 46,665. . Paid on Policies Matured by Death ; $453 330.77 
? ends eb $17 052 

. Postage and Revenue Stamps....+++.0+-++++ cesses sees 121 Sa Ml 67o.6nt.73 

| 4. Paid Taxes, €89.491.S4, P. and L, $917.17...- GO 409.01 


Due from cther Companies for amounts of Reinsured Risks (matured 


Total Assets... cccccccccce eccvcccccccoccccccsccccceses $4,368,533-66 | Total Disburscments¢® $2,031,404.29 


No. of Policies issued and revived in 1872, 4,429, Insuring, $17,589,628. 
No. of Policies in force, Dec. 31, 1872, 10,884, - - Insuring, $51,720,985. 


GENERAL BOARD OF DIRECTORS. 


JAMES H. BRITTON, St. is, CARLOS S. GREELEY, St. Touis. C. MEINECKE, San Francisco, Cal. CLINTON BRIGGS. Chicago, III. 
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PRICES. 


Single Copies, - - . . 
Twelve Copies, - - . ‘ 
Fifty Copies. - : - 

One Hundred Copies, - . : 
One Thousand Copies, - - 


On Tintep Parer. 


- - $0.25 
- 2.00 
8.00 
- 15.00 
100.00 


On Bonpv Parer. 


$0.35 
3.00 
12.00 
21.00 
150,00 


When orders for one thousand copies are given, we will print Company’s name and figures in heavy type, 


without additional charge. 


An edition is also issued on Bristol board, suitable for framing, 


Price by mail, 50 cents each. 








ALSO, 





_ THE POLICYHOLDER'S PockET INDEX 








Which comprises in durable and neat pocket form all the information given 
in the Life Chart, together with additional ratios. 


PRICES. 


Single Copies, : . ‘ 
Twelve Copies, - - . : 
Fifty Copies - . ; 
One Hundred Copies, - - 
One Thousand Copies, - - 


$0.25 
2.00 
7.00 
10.00 
60.00 


When one thousand copies are ordered, a Company's or Agent's advertisement will be printed on the last 


cover page without extra charge. 
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OFFICIAL ANNUAL STATEMENT 


OF THE 


YT. LOUIS MUTUAL L 


Insurance Company. 


DECEMBER 3ist, 1872.. 


ASSETS. | INCOME. 
‘f emi eceived i 237,966. 
Loans secured by Deeds of Trust or Mortgages upon real estate... $1.900,198.41 New premiums received in cash $237,966.44 
Renewal premiums, received in cash 1,363,463.95 
Loans secured by collaterals 80,844.68 . 5 ; Ba 
Cash premiums from other companies for re-insuring their risks -. 221,605.16 


Premium notes and loans on policies in force..........-..---.---- 718,154. Reena eS a} ANS ee oe $166,646.42 
Cash value of real estate owned by the Company, including that-. Interest on bonds and stocks 

acquired by foreclosure of Deeds of Trust 
Cash value of bonds and stocks owned by the Company 777: Ex sho. auevee 


Cash on hand and in bank * 682. From other companies for policies re-insured 5 ics alee 9,716.09 


Other items, policy fees and exchange ; 3,049.80 


Interest accrued on loans 


Interest accrued on premium notes Total cash income $2,175,101.40 


Gross amount of notes taken on account of new premiums $2,955.00 


Premiums collected in course of transmission Gross amount of notes received from other companies on account 


. of polici ins js 317. 
Gross amount of premiums uncollected and deferred, December 31, policies reinsured 409,317.3 


Gross amount of notes taken on account of renewal premiums...- 427,291.53 


SE capa ededae hint R ik nabebdee tess cecesvcnvsesckek 406650 -— 
Total income $3,014,465.28 
Less amount deducted to reduce same to net values charged 


against policies on account of those premiums 
Amount paid for death losses $853,791.39 


Amounts due from other companies on account of re-insured risks, Amount paid for surrendered policies,....-.-.---------+-------- 41,393-09 
; , Amount paid dividends to policyholders 124,907.94 

and amounts reported collected by agents since received 7 : 
Cash dividends to stockholders 10,000.00 


Present value of furniture, safes, etc 13,029.29 Cash to other companies for reinsurance 4,220.05 

Supplies on hand 6,060.00 Commission to agents, first premiums $121,020.19 

EE ES Ce a ee itn 67,461.73 Commission to agents, renewal premiums..........-..---------- 121,322.05 
. Salaries and expenses of managers and agents F 74,558.99 


Total assets....... ee | Se ET Te ee ee ee aN $6,514,020, 16 Medical examiners’ fees 
Salaries of officers and employes.........- a Pr ee 923.3 12,940.0 
ploy : 4 4 


LIABILITIES. Taxes and Revenue Stamps 
Death losses in process of adjustment, not due $141,493.00 Rents 
Net Reserve, Am. Ex. Table, 4% per cent interest, less amount | Printing, advertising, and all other expenses 
re-insured Total cash expenditures 
Premium notes voided by lapse of policies ; 121,822.07 
Total liabilities to policyholders, including American four Total expenditures : $1,687,053.03 


and a half per cent reserves 


Additional reserves to equal actuaries four per cent net 6.8 
1,819 
nye , $19,589.11 
Total liabilitie; to policyholders, including acturies’ four per 6 
15,64 


cent reserves canintaaae a. $6,464,372.40 p $46,377.93 





OFFICERS: 


CHAS. H. PECK, . fresident. | W. E. HARVEY, - . Actuary. 

WM. T. SELBY, Vice-President. JNO. T. HODGEN, - - Consulting Physician. 

A. P: STEWART, - - Secretary. | CLINE, JAMISON & DAY, - - Legal Advisers. 
WM. McPHEETERS, - - : - - Ex Physician. 
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TIHE ICGIRAPHIC|C |IOMPANY 


CAPITAL, $500,000. GOLD. 


Nos. 89-41 Park Place, New York. 


JAMES H. GOODSELL, 
CHARLES M. GOODSELL, 
































+ Managing Directors. 


ITTS COMPANY has become the sole proprielor of processes which have been gradually maturea 
by years of the most careful study.and experiments, and which, being now brought to 


Absolute Perfection, w7// work at once a complele and radical 


REVOLUTION IN ENGRAVING AND PRINTING. 
ll 





ME GRAPHIC COMPANY, after HE GRAPHIC PROCESSES ren- 
months occupied tn fitting up the larg- der tt easy and cheap to reproduce 

est establishment in the United States, with with the most absolute exactness the finest 
the most extensive and perfect machinery, line Engrazvings, Maps, Desigus, Dia- 
and a large force of the most skillful artists grams, FPortratts, Photographs of every 
and workmen, now places tts unrivalled description, Prints, Drawings, Patterns, 
facilities and processes at the command of |. | Paintings, Illustrated Catalogues, Books, 
the public. Pamphlets, Music, in short, anything and 
Its operations cover the entire field of everything of which a Sac-simile or sem-~ 


blance can be given on paper. 


Se ee ee a They require hours, while all other methods 


scaiaceaaiaiiivecnes occupy weeks tn preparation. 
lt is prepared to fill orders with a rapidity While other methods are expensive, these 
and cheapness and in a style and beauty processes are so cheap as to bz within reach 
entirely unapproachable. of every one. 

















IN CHROMO-LITHOGRAPHY 


THE GRAPHIC COMPANY OFFERS INDUCEMENTS SUCH AS CAN BE OBTAINED NOWHERE ELSE. 





The attention of publishers, print and booksellers, stationers and the public generally is 
respectjully directed to the above announcement. Orders from any part of the country promptly filled. 





THE GRAPHIC COMPANY, 39-41 PARK PLACE, 


NEW YORK, 
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OFFICE, Nos.100 & 102 BROADWAY, NEW YORK. 





= TO LIFE INSURANCE AGENTS. 1 





This Company, possessing the following attractive features, offers peculiar advantages to agents of ability: 

1. Its premiums are about éwvenly-five per cent Iess than those usually charged by other companies, thus enabling those contemplating 
insurance to secure beyond contingcucy one-third more insurance than the same premium will secure in a mutual company. 

2. These premiums are justified by experience, and more nearly accord with the existing conditions of the bases of the business than those 
of any other company organized in this State. Their suffic.ency and propriety have been abundantly verified by the approval of the best 
financiers and acturies in the country. 

3. The Usiversat offers a fair, straightforward and business-like contract—so much insurance for so much premium. 

4- Everything promised ‘n the Company’s advertising documents is guaranteed in its policy, including an equitable surrender-value clause, 


n which a stated amount of paid-up |.fe or paid-up term insurance is given for each year of the policy. 


5- Losses paid in thirty days after proof of death. 
6. ‘The Company has issued nearly 19,000 policics, is in a sound and flourishing condition, and enjoying a rapidly increasing patronage. 





ASSETS, $1,254,857-51 
SURPLUS, 347,700.51 





The question is submitted to agents of experienc: and responsibility, whether, in the present temper of the public mind upon the subject of 
Life Insurance, a company of undoubted solvency, in gcod repute for liberality and integrity, conducting bu-iness upon the principles stated, 
does not afford them the best possible field for their ability, and the best chances for success with the business community. 


Correspondence and personal interviews with gentlemen of unblemished character and good business ability solicited. 





OFFICERS. 
WIEELIAM- WALKER, Presipent. 


HENRY J: FURBER, Vice-President. JOUN H. BEWLEY, Secretary. 
GEORGE L. MONTAGUE, Actuary. EDWARD W. LAMBERT, M.D., Aled. Examiner. 
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THE RELATION OF SUICIDE 70 LIFE IN- 
SURANCE. 


A RECENT decision of the United States Supreme Court upon the 
question of the validity of policies on lives terminated by suicide 
recalls to the attention of insurance men the important matter which 
forms the subject of this article. The cases involving this question 
have been not a few, far more than a casual view would consider 
possible to occur; the decisions at law have been many, although not 
entirely uniform and satisfactory. Meanwhile the chances of a suicidal 
death become more and more an important element of hazard in the 
issuing of policies, and it is of the first importance to all interests that the 
question of liability for policies which become claims by suicide should 
receive a final settlement, not only before courts of law, but before the 
higher court of public opinion. Let us first glance briefly at some of 
the decisions hitherto rendered. 

Ellis, an early English writer, says: “If, by the conditions of a 
policy, it is made void in case the insured shall die by his own hands 
and he throws himself into a river or other water, voluntarily, and is 
drowned, knowing that he shall thereby destroy life, though incapable 
at the time of judging between right and wrong, that is a death by his 
own hands within the meaning of the condition, and the policy will be 
void; the words do not mean /e/onzous self-destruction, but may 
include any self-destruction.” He adds that the word “suicide,” if 
used in a policy, might perhaps mean felonious self-destruction only. 
In 1845, in the Schwabe case, the jury were charged that the policy 
was not void unless the insured “ died by his voluntary act, being then 
able to distinguish between right and wrong, and to appreciate the 
nature and quality of the act he was doing, so as to be a responsible 
moral agent; but at the Court of Exchequer, the majority held 
against this, and ruled that the words “commit suicide”’ include all 
acts of self-destruction, so that it was immaterial whether the person 
destroying himself was or was not a moral agent at the time. 

In the Breasted case, tried in 1843 before the Supreme Court of New 
York, the plaintiffs averred that though the insured died by throwing 
himself into the Hudson river he was at the time of unsound mind and 
wholly unconscious of the nature of the act. Judge Nelson said that 
“ provisos declaring the policy to be void in case the insured commit 
suicide or die by his own hands are used indiscriminately by different 
insurance companies as expressing the same idea, and so they are 
evidently understood by the writers upon this branch of the law.” 
Self-destruction by a person bereft of reason, he said, is no more his 
act, in the sense of the law, than if he had been impelled by irresisti- 
ble physical power, “nor is there any greater reason for exempting 
the company from the risk assumed in the policy than if his death has 
been occasioned by such means. Swuscide involves the deliberate 
termination of one’s existence while in the possesston and enjoyment 
of his mental faculties; self-slaughter, by an insane man or a 
lunatic, 7s not an act of suscide within the meaning of the taw.” 
This case, after passing before referees, went to the Court of Appeals 
in June, 1853, and Judge Willard delivered the majority opinion, taking 
the same ground in regard to the construction of the terms suicide and 
death by one’s own hand. An insane man, the Court held, forms no 
real intention. Had the deceased, while working at his trade as a 
joiner, accidentally fallen through an opening in a house and had 
thus died, it is admitted that the company would have been liable, 
because the mind did not concur with the act; but how could this 
be thought to differ in principle from the actual case of death from an 
act done in insanity, when the party had no mind to concur in the act 
or to oppose it ? 

The Supreme Court of Maine, in Eastabrook vs. the Union Mutual 
company, in 1866, decided that a policy conditioned to be void in case 





the insured die by his own hand is not voided by self-destruction in a 
fit of insanity. The Court, by five to one, held that death by an insane 
suicide is as much death by disease as though by fever or consumption ; 
that death by accident or mistake, though by the party’s own hand, is 
not within the condition ; that death by disease is provided for in the 
policy, and death caused by insanity is death by disease. The Supreme 
Court of Pennsylvania, in Hartman vs, the Keystone company, in 1853, 
held, by Justice Black, that ‘‘if no such condition has been inserted in 
the policy, a man who commits suicide is guilty of such a fraud upon 
the insurers of his life that his representatives cannot recover for that 
reason alone.”” The Kentucky Court’ of Appeals, in the St. Louis 
Mutuai company vs. Graves, held that ‘death by his own hand means 
suicide, not accidental or coerced, but premeditated by a sound mind 
and perpetrated by a free will, and a voluntary act of the will neces- 
sarily implies liberty and self-control, and consequently the act of an 
insane mind or subjugated will is not voluntary ;” furthermore, that 
“the condition as to death by his own hand reasonably imports, there- 
fore, that if the insured should commit suicide voluntarily when he had 
the moral power to forbear, just as he might commit it by the use of opium 
or intoxicating liquors, the policy should be therefore voided.” In the 
United States Circuit Court of Connecticut, in Gay vs. the Union Mutual 
company, in 1871, Judge Woodruff charged that “if the deceased, at 
the time he fired the pistol, was conscious of the act he was committing, 
intended to take his own life, and was capable of understanding the 
nature and consequences of his act, the defendants are not liable ; and 
if the act was thus committed, it is immaterial whether he was capable 
of understanding its moral aspects or of distinguishing between right 
and wrong.’”’ But to this he added that “if he acted under an insane 
delusion overpowering his understanding and will, or was impelled by 
an uncontrollable impulse which neither understanding nor will could 
resist, then the defendants are liable.’’ In the United States Circuit 
Court for Pennsylvania, in Benham vs. the Mutual Benefit company, in 
1871, Judge McKenna charged that “if you are not satisfied by the 
evidence that Horace C. Benham came to his death by his own hand 
you will find for the plaintiff in the amount claimed; if, however, you 
believe from the evidence that he committed self-destruction, that he 
intended to destroy his life, and comprehended the physical nature and 
consequences of his act, the plaintiffs are not entitled to recover.” The 
United States Circuit Court for Kansas, in Terry vs. the Mutual Life of 
New York, in 1871, charged that “there is no presumption of law, 
prima facie or otherwise, that self-destruction arises from insanity, and 
if you believe from the evidence that the deceased, although excited, or 
angry, or distressed in mind, formed the determination to take his own 
life because in the exercise of his usual reasoning faculties he preferred 
death to life, then the company is not liable, because he died by his 
own hand within the meaning of the policy.” 

These decisions, which are sufficient for the present purpose, are 
contradictory. Some declare that if an insured person takes his own 
life, knowing the physical consequences of the act—that is, if the move- 
ment of the body which causes death is made in obedience to an im- 
pulse given for the purpose of causing death, the policy is void, and 
that the mental condition is immaterial ; others declare that an insane 
person can no more commit suicide than he can commit murder, and 
that unless the act of killing is done by a responsible moral agent, there 
is no voiding of the policy. But it may be taken, we think, that the 
general weight of judicial interpretation of the question is comprised in 
these four propositions, which will eventually be the settled law: an 
insane person who destroys himself by some physical act does not die 
by his own hand ; suicide within the meaning of the law is felonious, is - 
felo de se, and can be committed only by a responsible moral agent ; if 
a company proves that the deceased’s own act destroyed his life, the 
claimant upon the policy must show satisfactorily that the act was done 
in insanity ; suicide is not prima faciée evidence of insanity. 

In touching the subject of insanity at all we come upon debatable 
ground, marked off by no well-defined boundary. The lunatic not 
infrequently imagines himself sane, restrained by a world of lunatics. 
The sound mind in a sound body which makes a perfect specimen of 
man is a monstrosity of perfection unknown at least in modern times ; 
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there is no living body free from speck and flaw, and no mind-organiza- 
tion without a spot of special tendency to lesion. The partition which 
divides a sane condition in each man from an insane is but slender 

eccentricity is not insanity; a special weakness or delusion is not 
insanity while kept in check ; and it is sufficiently precise to say that no 
man is to be deemed insane who can and does keep himself in the ave- 
rage routine track of human life, adjusting his actions to the intended 
results, and attempting no harm to any person or property. Of course, 
this statement is negative as well as general; the man who departs 
from its rule of conduct may. be far from insane, but he who does not 
depart from it cannot be called insane, although many peculiarities and 
weaknesses may be seen in him. 

No insurance company would think of contesting a policy on the life 
of a murdered man; going one step further, there would be no contest- 
ing, if death were caused, accidentally, by some physical act of the 
insured. It is only when the act which produces death is ordered by 
the person for that purpose that resistance to payment is made, the 
ground of resistance being undoubtedly that taken in the Benham case, 


that if the insured is aware of the physical nature and consequences of 


his act, the company is not liable. But this proposition is wholly unten- 
able, or else the law and doctrine that an insane person cannot commit 
acrime are absurd. Suicide is murder seli-directed ; and if an insane 
person who kills another commits no crime in morals, and in law does 
not do the act he has literally done, the same is true of self-directed 
killing ; both cases are under the same rule. Observation shows that 
insane persons do take life when aware of the physical nature and con- 
sequences of the act; but the extinguishment of reason and of all per- 
ception of moral consequences and relations removes their deed from 
the list of crimes. And suicide under the same circumstances cannot 
be judged by another rule. 

If we examine the record of suicides (meaning by this term the con- 
versational use as applied to all persons whose physical acts directly 
destroy their lives), we shall find some deaths appearing voluntary, and 
others not; by “voluntary’’ is meant an act such as described above 
as when the person is aware of its physical nature and consequences. 
For example, a few weeks ago, a quartermaster of one of the European 
steamships, standing on deck as she lay in port, suddenly uttered an 
exclamation, rapidly climbed into the rigging, stood a moment, then 
sprang into the air, and was killed by the fall; the man had been sick 
and strangely-behaved, and it may be that his action was done to 
escape the pursuit of imaginary foes. For another example, seven years 
ago Preston King, once a United States Senator from this state, while in 
a long fit of depression sprang from a ferry-boat into the Hudson river; 
he may have been trying to fly from imaginary foes, or he may, 
with what poor reason he had left, have intended death for its promised 
peace. In the Gay case, however, it is impossible not to think that 
the choice of a deadly weapon, aimed at a vital part, is good evidence 
that the person knew the physical nature and consequences of the act; 
one class of acts, such as jumping from a height or into water, may not 
be of this understood sort, but the use of a deadly weapon cannot well 
be anything else. Presumably, he who jumps from a window in a 
fever-delirium does not commit suicide, within the idea of the insurance 
companies; if instead he uses a deadly weapon, unaware of its nature 
and unconscious what he is doing with it, as when madly flourishing a 
razor and accidentally striking himself, no forfeiture would be claimed ; 
it is only when he does a physical act adapted to produce death, and 
aware that it will produce death, that the companies claim non-liability, 
The will does not act at all to produce death, and they are liable; the 
will, diseased, feeble, and irresponsible no matter how much, acts to that 
end, and they are not liable. Turning thus wholly on the voluntary 
character of the act, this is their position, as stated in the charge in the 
Benham case ; but it is utterly untenable, as we have endeavored to show. 

This conclusion is so well supported by the opinion of Baron Pollock 
in the Schwabe case, tried in England in 1836, that we quote the fol- 
lowing passages : 

It is admitted, of course, that the office would be liable, if death 


ensued from any of the ordinary casualties of life, even resulting from 
the act of the party insured, provided the act was not done with the 





| 
| 
| 


intention to kill. The act of a raving madman, or of a patient under 
the influence of disease, is protected by the policy, if the consequences 
are not foreseen and intended. So if insanity should produce delusion, 
and deprive a man of the use of the ordinary senses, and the party 
should mistake a deadly weapon for an instrument of music, and fancy 
he was playing on it when he was destroying his own life, this would 
not be committing suicide, within the proviso of a policy. But what if 
the delusion instead of applying to a pistol, or other instrument of death, 
applied to the man himself? Suppose he believed he was Marcus Cur- 
tius, and ought to leap into a gulf, or that he was one of the Decii, and 
must sacrifice himself for the benefit of his country, or what, if he fan- 
cied himself an apostle, and that it became his duty to die the death of 
a martyr? What sound philosophy is there in taking a distinction 
between a delusion about a pistol, and a delusion in respect of the 
man against whom it may be directed ? or what distinction, in point of 
good sense, can be taken between physical blindness, in consequence of 
which the party insured walks into a well, and intellectual or moral 
blindness, which, leaving him the use of his senses and a knowledge of 
the Ahystcal consequences of his acts, has deprived him of all judgment 
which should control and govern his acts, and of all sense to perceive 
their moral consequences ? 

It may be said, when the delusion extends to the character, office or 
condition of the party—so that he mistakes his identity—he does not 
mean to kill 4zse/f, and in such case the office would be liable. But, 
how far is this to be carried? Suppose, under a delusion, he believed 
he had committed a crime for which he ought to put himself to death, 
and that this was the result of insanity—and how is a judge to direct a 
jury, so as to steer clear of the difficulties that would thus arise? In 
my opinion, such subtleties as these ought to find no place in the 
decision of such a question as the ‘present, in which is involved (from 
the present extensive practice of life insurance) the peace, the happiness 
of thousands of families. Some simple, clear and safe rule ought to be 
laid down as to a subject in which the public are so deeply interested. 

In my judgment, if death be the result of disease—whether by affect- 
ing the senses or the reason—the insurance office is liable under this 
policy. Whether the privation of reason be total or partial, whether it 
produce delusion of one kind or another—whether it affects sensation, 
apprehension, memory, judgment, or will or any of the moral and intel- 
lectual powers which constitute our nature—if the act be not the act of 
a sane responsible creature, but is the result of any delusion or per- 
version, whether physical, intellectual or moral, it is not the act of the 
man; and to hold otherwise seems to me a departure from the sim- 
plicity of the law, and to be repugnant to sound philosophy, which is 
the spirit of all law, and on which all law ought to be founded. 


Dividing thus, for convenience of distinction, suicide into the two 
classes of voluntary and involuntary—the first being all c 
the person is aware of the physical nature and consequences of his 
act, and the other all cases in which he is not so aware—there is a 
further sub-division of the former class into felonious and non-felonious. 
In case of a death by the physical act of the person himself, it devolves 
upon the company, if resisting the claim at law, to prove that the 
death was of this sort, and, furthermore, that it was a voluntary one; 
unless the circumstances establish all this, no company will incur the 
odium of making resistance. At this stage of the case, the compariy’s 
objection is just and valid, for the policy contract appears to have been 
broken by the voluntary act of the insured ; it now devolves upon the 
claimant to show that this voluntary act was non-felonious, and hence, 
in the true legal sense, zo¢ voluntary, because ordered by an insane 
and irresponsible will. This plea, maintained by the circumstances, 
disproves the asserted violation of the policy contract, and makes’ that 
instrument still binding on the company; the weight of decisions is 
overwhelmingly thus, and the United States Supreme Court has lately 
given the doctrine its final affirmation, on an appeal by the Mutual 
Life from the decision of the jury in the Terry case. 

That the death is non-felonious is to be shown by the circumstances. 
Whether suicide is Jrzma facze evidence of insanity is a question yet 
mooted ; popular opinion holds that it is, and the majority would say 
that a man who, in excellent health and spirits at twelve o'clock, 
destroys his life at one o'clock, is proved to all intents and purposes to 
have experienced some mental disruption in the interim of that hour. 
Suicide is undoubtedly good proof of an unbalanced and morbid mental 
state, although morbidity is not quite insanity ; but we may admit that 
suicide is Jrzma facie evidence without admitting it to be conclusive. 
For the cases of felonious suicide are numerous enough to establish the 
existence of the thing. The records show that men, on the eve of arrest 
for some criminal act, or in despair of success in the battle with 
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poverty, have obtained new or increased insurance, and have then 
destroyed themselves under circumstances which prove a purpose as 
deliberate and as reasoned as any act of their lives. Say that such 
cases are rare ; nevertheless they do arise. Now and then a man con- 
cludes that, in a money sense, he is rather a burden than a help to his 
family, and that the best he can do for them is to give them by his 
death the support he despairs of giving them in life. Against this 
feloniously voluntary, this deliberately wilful class of suicide the com- 
panies have a right to protection if they can obtain it, either by the 
letter of their policies or by the decisions of courts. 


For the policy is mutual, although the insured is very loth to 
acknowledge that it is binding at all upon zm. By medical examina- 
tion and by the averments of the application, the company ascertains 
that the party is in a “‘ good” state of health at the time of insuring ; 
the invisible, unascertainable, unavoidable risk is what the company 
undertakes to carry, and the insured pays for no more and can claim 
no more. To deliberately destroy his life and to burn his dwelling are 
alike fraudulent acts. He specifically agrees that he does not at the 
time, and will not thereafter, practice any habit obviously tending to 
shorten life ; for if he does, he throws on the other insured an extra 
risk never contemplated or paid for. He is even morally bound not to 
recklessly expose himself to accident, not to indulge in irregular habits, 
not to overstrain any organ, not to act unfavorably to longevity, and 
generally to conserve his life according to his knowledge. The com- 
pany takes the precaution of prohibiting sundry hazardous occupations 
to him, and of restricting him somewhat in the matter of residence and 
travel ; it does not try to carry out to a legal obligation this moral one, 
because that is wholly impracticable. Yet the moral obligation exists, 
and it is to be examined and considered as the basis of estimating the 
fraud committed by felonious suicide. 

Reverting to the extract from Baron Pollock, it is evident that a sui- 
cidal death from insanity is one against which every prudent man should 
desire to be protected. Like a vein of poisonous blood, insanity runs 
through families, appearing and disappearing, often skipping a genera- 
tion or two, and cropping out unexpectedly; no man can rationally 
affirm that no tiny drop of what may be for convenience called insanity 
blood lurks in his circulation, nor can any one rationally consider that 
the giving way of the slight partition between reason and madness is 
not one of the possibilities of his life. Furthermore, this is an age of 
intensity, haste, and strain; the American habit is to chase wealth at 
high pressure until either that or a break-down is attained, and the pos- 
sibility of insanity in any individual is as real, although of course, the 
probability is not as great, as of any other disease. 

The foregoing discussion is of course based upon the form of policy 
contract in customary use. The practice in America is quite uniform, 
but the policies of the London Equitable provided a forfeiture “if he 
shall die by his own hand, being at the time sane or insane ;” the policy 
of the Eagle used the words : “if he shall die by his own hand, whether 
sane or insane;’’ the Solicitors’ and the General Life assurance com- 
panies wrote “if he die by his own hand, whether felonious or not.” 
American policies usually say “if he shall die by his own hand, or in 
consequence of, a duel ;”” the New York Life omits all mention of suicide 
and expressly advertises that its policies are not voided by suicide, as 
that is deemed the result of insanity, and insanity the result of disease ; 
the Mutual Life has quite recently decided not to pay policies on sui- 
cides under any circumstances, but to return the premiums. This we 
are constrained to disapprove, for if there is any liability at all it is in 
equity a complete liability. Suicide, if voluntary, must be either feloni- 
ous or non-felonious ; if the former, returning the premiums is wronging 
the policyholders ; if the latter, the policy should in equity carry its full 
original liability, and to deprive the family of the deceased of it is pun- 
ishing them because he died of one particular disease. 

The courts concur in holding that so long as policies are ambiguous 
on this subject the ambiguity must be construed against the company, 
which makes it. But a policy may be framed by the same rules as any 
other contract, and in law and justice alike the companies may frame 
their policies to exclude insanity altogether, as they may to exclude any 
other disease. If this zs done, there will often be a practical difficulty in 








deciding whether death was caused by the disease excluded ; but it 
can be done fairly, provided it is done unambiguously and the insured 
is distinctly advised of it beforehand. Is it wise and desirable to do so? 
We think not. The course of the New York Life has been criticised as 
advertising to every policyholder that he may commit felonious suicide 
without affecting his policy, but an important fact has been forgotten 
all along, namely : that although what we have, described as felontous 
sutcide 1s what the companies need protection against, no wording of 
policies and no legislation whatever can posstbly protect them against 
zt, Nothing is easier than for a man to destroy himself in a manner 
which the company cannot prove was not accidental ; hence, such pre- 
cautions as the Mutual Life has attempted, and even a law forbidding 
the payment of policies on suicides, would merely notify the person con- 
templating felonious suicide that he must choose his method and the 
circumstances so as to appear like accidental death, which could not be 
disproved at law by any mere suspicion to the contrary. . For this and 
other reasons, we cannot regard the device of the Mutual Life as likely 
to stand, either before courts or before the company’s own trial of it. 
As the insane suicide does not break the policy contract and his family 
should not suffer, and as felonious suicide cannot be prevented, it is 
better to accept that occasional event as one of the risks inherent in the 
nature of the business, 





“THE BUSINESS OF ISSUING INSURANCE 
POLICIES IS NO PART OF COMMERCE.” 


IT will be remembered that this opinion was expressed by Justice 
Field, of the Supreme Court of the United States, in deciding the case 
of Samuel B.- Paul vs. the Commonwealth of Virginia, in the year 1869, 
In THE SPECTATOR for March, 1873, we made some comments on 
this opinion and the final decision reached in the case. We recur to 
the subject once more for the purpose of making, if possible, clearer 
the commercial character of the insurance business, and to consider 
other points in the opinion rendered which we could not notice in our 
former article for the want of space and time. By referring to the pub- 
lished opinion in the case, it will be seen that the judge discusses 
and renders an opinion on three questions before the final decision is 
reached. The first and second of these precede the language at the 
head of this article. To these we now invite special attention, in their 
numerical order. 

The first is, that corporations have no rights outside of the state 
from which they receive their corporate existence, which other states 
are bound to respect. States may exclude foreign corporations; they 
may restrict their business; they may exact such securities for the per- 
formance of their contracts with their citizens as will in their judgment 
best promote the public interest. Here it will be observed that the 
statement is general, and embraces all classes of corporations. It 
makes no exceptions; it applies to all corporations, regardless of the 
nature of the business in which they may be engaged. None have a 
right to recognition by foreign states. Then it follows, as a natural 
consequence, that states have a right to control all commerce carried 
on by corporations of other states, and that the congress of the United 
States has no right to control such commerce. These corporations are 
left to enjoy only such privileges as other states may see proper to 
grant, or to suffer and be crippled by whatever penalties and annoy- 
ances they may feel disposed to inflict. And there is no redress, for 
what is written is written. 

The unequivocal and decided language used by the judge would 
seem to be enough to decide the case against the agent operating in 
the state of Virginia for fereign corporations, without any reference to 
the commercial character of the business in which he was engaged ; 
but it is fortunate for the friends of a national insurance bureau that 
the judge did not stop here. For, the opinion given on the second 
question gives good grounds for these friends to still hope. It leaves 
them but little to do except to show that indemnity is an article of 
commerce, and that issuing policies of insurance is a commercial trans- 
action ; and we think they will have little difficulty in doing this, if they 
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understand the present use, convenience, or advantage of a policy of 
insurance, and, with a good dictionary in their hands, try the case 
before the court of common sense. 

Without giving a formal statement of the second question on which 
the judge renders an opinion, we offer quotations from the published 
document in this case, which are sufficiently explicit. They are as fol- 
lows : “It is undoubtedly true, as stated by the counsel, that the power 
conferred upon congress to regulate commerce includes as well com- 
merce carried on by corporations as commerce carried on by individuals. 
At the time of the formation of the constitution a large part of the 
commerce of the world was carried on by corporations. * * * * 
This state of facts forbids the supposition that it was intended, in the 
grant of power to congress, to exclude from its control the commerce 
of corporations. The language of the grant makes no reference to the 
instrumentality by which commerce may be carried on; it is general, 
and includes alike commerce by individuals, partnership associations 
and corporations.” 

Now, the simple truth contained and set forth in this quotation is, 
that congress has the right to control commerce, regardless of the 
instrumentality by which it may be carried on—to control commerce, 
whatever may be its character or complexion. The grant is genera/, 
not only in reference to the instrumentality by whick it may be carried 
on, but also in reference to the character or complexion of the com- 
merce ; and if the grant includes a// instrumentalities, individuals, part- 
nerships, associations and corporations, because it is general, it includes 
all classes of commerce because it is general. Unless the general 
grant has been restricted since it was made, it is impossible to come to 
any other logical conclusion. But, at the same time, we admit that it 
does not include transactions which are not commercial, in the proper 
sense of the term. 

And now we ask, How can t.1e opinion given on the first question be 
reconciled with that on the second? If congress has the right to con- 
trol commerce carried on by corporations, how do states get the right 
to restrict the business of foreign corporations—to exclude them from 
their bounds, or exact such securities as they may think proper? So 
far as we can see, if the first opinion is correct, the second is incorrect ; 
and if the second is correct, the first is incorrect. We can as easily 
understand how two objects can exist at the same time in the same 
place, as we can how these two opinions are both correct. If both 
opinions are correct, it looks as if we were under the control of the 
general government and of state government in the same things, the 
same particulars and the same relations to our fellow citizens ; and this 
looks as if we were under too much control, and in danger of being too 
much governed. 

Before passing to the next point, though a little out of its proper con- 
nection, we would say, that whether a corporation is a citizen or not, 
according to the proper meaning of the term, seems to have nothing to 
do in the case, if the opinion given on the second question is correct. 
The opinion seems to be too comprehensive to admit of the question of 
citizenship being raised. How could congress receive a genera/ grant 
to control commerce, and by that grant the right to control commerce 
carried on by partnerships, associations and corporations, as well as by 
individuals, without these creatures of law were considered by the gen- 
‘eral grant to be citizens in the proper or legal meaning of the term? 

But we must proceed to the third question upon which the judge 
gives an opinion. It is the commercial character of the business of 
issuing policies of insurance. The opinion rendered is, that this is not 
a transaction of commerce. This opinion calls our attention to the 
definition of terms—the nature and present effect of the thing pur- 
chased and sold, in connection with a little mental philosophy or states 
of mind which give value to things. In defining the word commerce 
Webster says: Inland commerce, as inland trade, is the trade in the 
exchange of commodities between citizens of the same nation as state. 
Here, the exchange of commodities, not only between the citizens of 
the same state, but also between the citizens of the same nation, is 
commerce. Turning to the definition of the word commodity we find.it 
to mean “all that which affords ease, convenience or advantage; any 
thing that is useful * * * including everything movable that is 





bought and sold, goods, wares, merchandise, produce of land, and 
manufactures. * * * the word includes all the movables which are 
objects of commerce.”” Now put the two definitions together, and an 
object of commerce is acommodity which is exchanged between citi- 
zens of the same ma/fzon or state; and a commodity is that which 
affords ease, convenience, advantage, or is useful. And the purchase 
and sale of such commodities is a transaction of commerce. 

But what is the nature of the thing purchased and sold, in issuing a 
policy of insurance? It is a risk on life or property, which risk has a 
value, as'real and as definable as that of grain or iron. And the risk 
is as movable, and is as actually transferred from the owner of the life, 
or property, when insurance is effected, to the company, as is grain or 
iron, after it has been sold and delivered into the hands of the pur- 
chaser. Here, we have nothing to do with what may or may not befall 
the life or property in the future. We are to look at the actual fact 
that the risk has been purchased, sold and transferred or delivered. 
And what ever has been or may be said in regard to the risk sold, is 
applicable to the protection secured. All this makes the transaction a 
transaction of commerce, and the risk and the protection objects of 
commerce. For, if there is found in the transaction that which affords 
ease, convenience, advantage, or is useful, we have all the elements of a 
commercial transaction. Let the form or complexion of ¢Aa¢ in the 
transaction, which affords ease, convenience, etc., be what it may, it is 
an object of commerce, by virtue of the fact it does afford ease, conve- 
nience, etc., and is a commodity in which men deal. 

It is neither legislation nor the decision of courts that gives to things 
their power to afford ease, convenience, advantage, or to be useful, 
This power depends upon the existence of the nobler impulses of man’s 
nature ; and, these called into exercise by the relation he sustains to 
particular persons, such as are depending on him for a home and the 
comforts of life. It depends also upon his civilization, culture, taste, 
custom, fashion, and the wants of man, arising from his physical nature. 
All these are giving form and character to our desires and anxieties; 
and are directing what will meet our desires and relieve our anxieties. 
And, if the nobler impulses of intelligent men, or their civilization, or 
culture, or taste, has decided that a policy of insurance will satisfy their 
rational desires and remove or relieve their anxieties, they have 
imparted to such policy the power of affording ease, convenience, and 
character, and rendered it useful. And this is all that any object of 
commerce, or any commercial transaction can do. That this is the 
present effect of a policy of insurance we need no better proof than is 
found in the fact that not less than two millions of men have insured 
their lives for the sum of $5,000,000,000 and are promptly paying the 
premiums on this vast sum. 

Add to this the number of intelligent, prudent men who insure their 
property, from year to year, at a heavy cost, and the evidence that a 
policy is useful, and useful at present, is overwhelming. We can not 
suppose that so many intelligent, prudent men are paying for so much 
insurance, without enjoying anything, but the cold privilege of parting 
with their hard earned money. They must find, in the transaction, and 
in Carrying it out, a present benefit. And that present benefit must be 
in the fact that their desires are met, and their anxieties about losses 
and the wants of dependent wife and children are removed by the 
transaction. Then, there is wo defect in the nature of the business, 
such that issuing policies of insurance is transaction of 
commerce; and, by the general grant which gives to congress the 
right to control commerce, it has the right to control the business of 
insurance. 
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THE THREE-QUARTERS CLAUSE. 


THE question of enforcing co-insurance in the fire business by means of 
the three-quarters clause, has been widely agitated in insurance 
circles for some time past and comes up periodically in the National 
Board and the executive committee of the board, for discussion. The 
three-quarters clause has friends and opponents among the best minds: 
in the underwriting profession and it is probable that the reason why 
no definite principle has yet been established with respect to it, is that both 
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sides have very plausible reasons to give for the faith that is in them. 


It would seem that if the matter is ever to be decided, the settlement 
must be reached by compromise. 

The “ Three-Quarters Clause,” in insurance parlance, is simply a 
proviso in a policy limiting the liability of an insurance company to 
three-quarters of the value of the property insured by it. If a stock of 
goods or a dwelling insured is valued at $100,000, in case of total loss, the 
company will pay $75,000 only, the owner bearing the rest of the loss 
himself. The principle is embodied in most of the German and French 
policies and was originally known in this country as the Hamburgh 
form, the exact words of which are as follows: 

In case of loss happening in the premises occupied by or within the 
control of the assured, this company will only be liable and bound to 
pay ¢hree-guarters of the loss so ascertained and proved, and in case 


of other insurance only the proportion this policy bears to the whole 
amount insured thereon. 


This clause was once in general use in the United States. It was 
dropped first in policies on property of various kinds in cities and the 
average clause substituted for it. It is still enforced by some compan- 
ies on country property, and is in general use, we understand, in the 
southern states. There it is more particularly applied to country risks 
remote from the insurer’s office, where it is inconvenient to make per- 
sonal examinations and to such extra hazardous property as cotton 
gins. The plan is said to work well and to meet with the quiet acquiés- 
cence of the public. With such an evidence of its successful operation 
before them it is not remarkable that many underwriters come up to 
the sessions of the National Board clamorous for the authoritative 
recognition of the principle in fire insurance. 

It will be noticed, however, that the pressure for the clause comes 
principally from underwriters on property outside the large commercial 
centres. These agitators hold that incendiarism and carelessness cause 
60 per cent of the fires destroying insured property. Property-owners, 
tired of business, oppressed by dull times, or anxious to realize funds to 
meet pressing obligations and thus save their credit, “sell out” to the 
insurance companies by applying the torch themselves to their pro- 
perty. Others are careless and reckless and neglect taking proper pre- 
cautions against fire, knowing that they are insured in full, and that if 
any disaster happens they will be made whole again. Especially since 
the introduction of the compounds and distillations of petroleum for 
lubricating machinery and illuminating purposes, has the percentage of 
fires, caused by indifferent care, advanced materially. It is contended, 
in view of these facts, that if property-owners can be forced to take a 
part of the insurance on themselves ; if they are made to understand 
that in no case can they recover more than a moiety of the value of the 
property destroyed, they will not only not burn it up with their own 
hands but will exercise a rigid supervision over it to prevent its being 
burned. In other words, the quality of selfishness is summoned 
to serve as a factor in the struggle to keep the property intact. The 
advocates of this system make the estimate that its compulsory adoption 
by the National Board would save the companies $20,000,000 in 
expenditures for losses yearly, which is a saving of 40 per cent of the 
whole of those losses, according to the returns of the last two years. 

To these arguments most of the underwriters on property in large 
cities oppose the emphatic assertion that the uniform application of the 
three-quarters clause is utterly impracticable. They instance certain 
classes of business to which full insurance is vital. One of the heaviest 
kinds of business in New York and other great cities is that of the com- 
mission merchant. From it the insurance companies derive a large 
proportion of their premium receipts. The custom of the trade is that 
when a commission merchant receives a consignment of goods he holds 
it for future sale, and in the meantime makes advances in cash upon it 
to the consignor. This cash he raises by exchanging his notes at sixty 
and ninety days therefor, through the medium, perhaps, of a bill broker. 
The note-buyer’s guarantee of the soundness of the notes is the con- 
signed goods in store, which backs them. If the merchant can insure 
but three-quarters of the value of these goods, which a fire may sweep 
away in a night, his notes are liable to suffer a depreciation of 25 per 
cent on the street. He could not do business a day under the opera- 
tion of such a system; and if the National Board should enforce it, the 





exigencies of his business would drive him to deal with companies 
which wox/d sell him full insurance, and experience teaches us that 
there would always be such sellers in the market. He would have no 
alternatives but to do this, or abandon his calling. In cases of whole- 
sale merchants, generally buying and selling on credit, the objection to 
partial insurance is equally strong. There must be a guaranty some- 
where that the means on which their promises to pay their notes are based, 
is indestructible. Besides that, just as merchants trust to insurance 
companies so must underwriters, in return, extend their confidence to 
merchants. A merchant whose integrity is net above suspicion is not 
worth insuring. In the long run, no money can be made out of him, 
and he had better be let severely alone. While holding to these views, 
the opponents of a three-quarter clause admit that there are some 
classes of risks to which the clause might be rightfully applied. Small 
stocks of goods in city and country stores, dwellings, farm buildings, 
places of public amusement, and all the extra moral hazards come 
within that view. 

Another class of underwriters who are anxious to incorporate the 
co-insurance system with the business and yet do nothing to drive the 
wholesale merchants out of their offices, have devised what is called a 
“limitation clause.” It differs from the three-quarters clause in that it 
requires the insured to take upon himself one-tenth or one-twentieth 
of the risk. The same reasons for and against the three-quarters 
clause can be urged with reference to this form, though it is obvious it 
would be less objectionable to applicants for insurance. 

We present th: arguments from both sides of this vexed question 
with the purpose of showing inconsiderate partizans the difficulties which 
surround it and which prevent an easy solution by the National Board. 
At the recent meeting of the board the old dispute was revived and as 
usual referred to the executive committee for cogitation. We under- 
stand that the same differences of opinion exist in the committee as 
outside of it. It is clear that where so much can be said on both sides 
that neither side can be wholly right and that, as we observed at the 
outset, a compromise is desirable. Under an arrangement devised by 
the board, the three-quarters provision may be made operative in 
writing on certain classes of property. while other classes must be 
admitted to full insurance, and the premium rates may be adjusted 
accordingly. 





A COMBINATION OF LIFE INSURANCE COM- 
PANIES. 


IN the news department of THE SPECTATOR will be found the articles 
of association of a Chamber of Life Insurance, just formed in the city 
of New York. This document bears the signatures of the presidents 
of several of our most reputable and responsible life insurance com- 
panies and provides for the admission of any other company to the 
bund “ by the vote of a/7 the members of the executive committee.” 
The purposes of this organization, as set forth in the articles, are 
mainly the promotion of just and equitable legislation in relation to life 
insurance and the establishment of better methods for the lessening of 
expenses in conducting the business. 

These objects are laudable enough if they are the sole objects of this 
confederation. But are they such? It appears to us to be significant 
that the companies interested are just the same which united last win- 
ter to oppose the contemplated action of the Mutual Life insurance 
company, of New York, in reducing the rates on premiums. Is it not 
possible that the ulterior motive of the promoters of this combination 
is an alliance offensive and defensive against some other company or 
companies with whom they are not in accord? If this is so, what is 
the establishment of a chamber of life insurance but a change of posi- 
tion so as to carry on at a presumably better advantage a war in the 
ranks of insurance companies, which is at once a scandal and a peril to 
the business. 

With the quarrels of companies we have nothing todo. We recog- 
nize and lament their existence and will try, as best we can, to foster a 
better feeling. In the interest, therefore, of concord, we do not hesi- 
tate to express our regret that any such coalition as this has been 
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made. The promoters may regard it as essential to the future pros- | sion to do so shall be presented to the superintendent of the insurance 


perity of their companies. We do not question their fidelity to those 
interests. But we believe they are grievously mistaken in their course. 
The public will regard, with suspicion, any business torn by intestine 
feuds. They will suspect that rottenness exists everywhere when it is 
charged freely on every side. The end will be to lower the tone of the 
business and disgust the community. The integrity of the institution 


| 


of life insurance cannot be vindicated by a combination unless the com- | 


bination is made to embrace all the responsible companies, and stand 
upon a platform which the public will recognize as a just one. The 
companies’ best guarantee of strength and success is the confidence of 
the public. Thisthey can obtain by a course of fair dealing with it, by 
cutting off mischievous shams and abuses, and by keeping the peace 
among themselves. 








UNRESTRAINED AMALGAMATION. 


THE insurance laws of all the states permit a life company to re-insure 
its risks, wholly or in part, in another life company, and in no case is 
any special supervision of the transaction by the state insurance depart- 
ments directed. Thus the officials of a company may resolve in their 
secret councils to merge it with another concern, and proceed in darkness 
to do it. The managers of the insuring company may agree, with 
equal noiselessness, to receive and absorb the applicant. 
and wishes of the policyholders of either company are not consulted. In 
one case the insured awakes from a dream of blissful confidence to find 
himself in a company about which he may know nothing. In the other, 
the insured discovers that the company in which he has been induced 
to insure upon certain representations of its condition, has taken upon 
itself new responsibilities which may materially alter those conditions. 
In other words, policyholders are made, without their knowledge or 
consent, to assume relations different from those which they understood 
they were to take upon themselves at the time they insured. It is hard 
to say how this procedure differs from trickery, and even downright 
swindling in some instances. The transfer may be a good thing for 
the transferred; but then, again, it may not. It often zs not. At any 
rate, we insist that’ it should never be attempted without the utmost 


The feelings | 


preliminary publicity, and under the sanction of the state supervisory 


Official. 


Eighteen American life insurance companies have ceased to do busi- | 


ness since January I, 1872, by transferring their business, assets and 


liabilities to other companies on contracts of re-insurance. In most of 


these the conveyance was effected without proper notice to policy- | 


holders. In some, the transaction has resulted in the serious injury of 
the re-insuring company. This unrestrained amalgamation business 
has been borrowed from England. The experience in English life 
insurance has been such, however, that unrestrained amalgamation 
ought to serve as an awful warning instead of an example for imitation. 
The records show that 250 life companies, organized in. England 
since the beginning of the century, have gone out of existence, the 
majority of them by absorption into other companies. When the 
European went down a couple of years ago, it was discovered that it 
had forty other companies in its distended stomach. The Albert car- 
ried down nineteen. The scandal occasioned by these failures, and 
the revelations growing out of them awakened public attention to the 
existing evils of unregulated amalgamation and eventually induced the 
intervention of parliament. 

We cannot do better, in enforcing these views than to quote the 
observations of The Insurance Law Journal on this very point, of the 
necessity of state supervision and certification in the cases of intending 
amalgamation, 

We affirm that if such certification were established and required by 
law under the supervision of the state insurance department, and the 
legality of the transfer be made to depend upon compliance with this 
requisition, it would be a measure of protection of a most beneficial 
character, and no less necessary than beneficial. The lack of this pro- 


vision is a weak point in our insurance legislation, and the state legisla- 
tures should make haste to furnish the needed protection. Let it be 


provided by law that whenever a life insurance company may desire to | 
amalgamate or reinsure in another company, its application for permis- | 


department, who shall determine whether the company is in a trans- 
ferable condition, and whether the company proposing to reinsure is 
trustworthy, and grant authority to effect the reinsurance, if in his 
opinion it is safe, and that no reinsurance of one company by another 
without such authorization should be permitted. Such a provision 
would add immensely to the sanitary value of the American system of 
supervisory insurance legislation. Meanwhile, in the absence of legal 
provisions, whenever for any cause a life company may deem it expe- 
dient to retire from business and to consolidate with another company, 
the company to whom the proposal of reinsurance is made should at 
once, in justice to its policyholders, submit the question to an advisory 
board of competent actuaries and insurance experts, whose decision 
should be made the basis of the contract, without attempting conceal- 
ment or leaving room for questioning the propriety of the proceeding. 
Until the law shall provide other regulations for reinsurance such con- 
ciliatory action is obviously the only method of conducting proceedings 
of this character so as to protect the rights of policyholders and to 
save the reinsuring companies from bankruptcy and ruin. 

In the absence of the needed legislation in this respect it may be well 
for policyholders who find themselves suddenly jumped from one com- 
pany into another, without their leave, to try what virtue there is in the 
courts to afford them relief. We recall the attention of our readers to 
the case of the National Savings bank, of Utica, reported in the March 
number of THE SPECTATOR. It will be remembered that this institu- 
tion made a sd rosa transfer of all its property. including business, 
good will and deposits to another savings bank, without confiding its 
purposes to its depositors, so that when these unfortunates came to 
know it, they found themselves depositing in an institution to which 
they were strangers. A depositor thus unceremoniously transferred 
brought suit to ascertain if the original corporation had not forfeited 
its charter by discontinuing business for a year, and if it could not be 
dissolved by the court and a receiver appointed to wind up its affairs. 
The court held that the amalgamation was void, and that the bank had 
forfeited its charter under the law. A receiver was appointed and the 
deposits were remanded to his keeping. The case affords a hint for 
policyholders in amalgamated insurance companies. The law, as it 
stands, permits re-insurance but let an opinion be obtained from the 
higher courts, whether in equity, the re-insurance can be effected 
without the acquiescence of the persons most interested. 








CONTRIBUTED PAPERS. 
ON THE ERRORS OF OBSERVATIONS ON HUMAN 
MORTALITY. 


By S. C. CHANDLER, JR., Actuary of the Continental Life Insur- 
ance Company, of New York. 
THE form of the function representing the probability of error must 
be determined in accordance with the conditions imposed in the last 
number of THE SPECTATOR. It would not further my present object, 
nor have I the space here, to give the reasoning by which this form is 
established. It-will suffice to say that the usual mode which writers 
on this subject, following Gauss, have adopted, consists in examining 
the special case in which the quantity to be determined is directly 
observed, assuming that the arithmetical mean gives the most proba- 
ble value. This, while not a strict method of proof, must be satisfac- 
tory to most minds, which can accept the assumption with regard to 
the arithmetical mean as a truth not needing demonstration. 
The expression for the probability of an error 4 is thus found to be 

: h 

oA = V= e 
As the number of possible errors is theoretically infinite, the proba- 
bility of any given error must be infinitely small. If, however, we 
consider that between the limits 4 and 4 + dA the probability is constant, 
the probability that an error falls between these limits will be the above 
expression multiplied by 64; and the probability that it falls between 


+ Sand — A will be 
=" of Bgen MA? 5, (2) 
™ « 


— f° A? (1) 
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It will consequently be seen that the probability of an error can be 
expressed in terms of the error itself and of two constants; one of 
which, 7, is the ratio of the circumference of a circle to its diameter, 
and the other, 4, is dependant on the character of the observations. 

This expression is the foundation for all the rules and operations of 
the method of least squares. These rules may be divided into two 
classes : 1st. Those which have reference to the determination, from 
given observations, of the most probable values of certain unknown 
2d. Those which supply the means for judging as to the 
accuracy of the values thus found, as well as of the observations them- 
selves. The former are derived from the principle, which is involved 
in the above expression of the law of error, that the most probable 
system of values of the unknown quantities is that which, when taken 
to represent the true values, renders the sum of the squares of the 
resulting errors of the observations a minimum. The latter arise from 
a consideration of the constant #4 which may be shown to be the 
measure of the precision of the observations. All the terms of com- 
parison which have been adopted to define the relative accuracy of 
different series of observations, such as the wez¢gh?, the probable error, 
the mean error, etc., are functions of this constant. 

A geometrical representation will greatly assist the reader in a clear 
apprehension of the nature of the law of error just set forth. Thus if 
we take the values of A as the abscissas and their corresponding proba- 
bilities as the ordinates in a rectangular system, (1) will be the 
equation of a curve like that shown by the continuous line in fig. I. 
The symmetry of the curve with reference to the axis of ordinates is a 
representation of the condition that positive and negative errors of the 
same magnitude are equally likely ; and the occurrence of the maxi- 


quantities, 


mum at 4=o and the asymptotic approach to the axis of abscissas | 


for considerable positive and negative values of 4, correspond with the 
conditions described in the last number of THE SPECTATOR. 

Having thus given a general idea of the law of error which is the 
basis of the method of least squares, let us now turn our attention to 
a consideration of the deviations which observations on the rate of 
mortality present. 

Let m represent the true probability of dying in, say one year, at 
any age. Then out of 7 persons the most probable number of deaths 
will be 4m, which, for simplicity, we will assume to be equal to some 
whole number @. Now in any given group of 7 persons we do not 


expect that exactly d will die ; for, although this event is more proba- | 


ble than any other, it is not in itself very probable, there being in fact 
/other possible events, and consequently / possible deviations of the 
observed value of the probability of dying from the true value m, The 
exact probability of each of these deviations, which we shall call 4, 
can be found. Thus we know by a familiar proposition in the theory 
of probability that if we expand the expression, 


(m +(1- m))! 


by the binominal theorem, each term will measure the probability that, 
in / trials, the event whose probability is # will occur the number of 
times denoted by the exponent of m in that term. The general term 
of this expansion, putting 4 as the exponent of m, or 

St Ee eee (A+1) on (r- 


P= 
r.2..-@— &) 


ay~ oo = 
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m* (x — m)!—#, (3) 
will therefore measure the probability that 4 persons will die. 

If, now, we make v the difference from the most probable number 
of deaths d, corresponding to a deviation 4 from the true probability 
of dying m, we shall have, (since the probability of + 4 or — Ais 
the same as the probability of d + v or d — v persons dying, respec- 
tively), the probabilities of the deviations + 4 and — 4 by substituting 
in (3) A= d + v, and & =d — v, or 








P i Suc8 wind Wye - S857 div 2° taane | 
+A 1.2...(@+0).1.2..0—d—0), aha 
: (@ 
P neat ee eee pene ve Ln > ¢.. 4 
“_ 1.2...(d—v).1.2...—d+0)" et ae 








It is apparent by inspection that these expressiens cannot be equal 
except when # = \, that is, when 7 = 2d. Moreover for values of v 
greater than d, P _ 4 is imaginary, when m < %, while P , 4 is 
real for all values of vy up to 7, The converse is true when m> ¥%. 
There will therefore be 7 — 2d possible errors in one direction for 
which corresponding errors in the opposite direction are impossible. 

It would seem, then, that the assumption of equal probabilities for 
positive and negative deviations of the same magnitude is not applica- 
ble to this case. But if we consider the above expressions more care- 
fully we shall see that as 7 increases the values of P for equal values 
of A tend nearer and nearer to equality and would become identical if 
/ were infinite ; while the values for the 7— 2d cases above spoken of 
are, even for moderate values of /, exceedingly small. As an illustra- 
tion let us take 7= 1,000, and m=0,01; thend=/m=10. Giving 
A successively all values from — 0.010 to + 0.010 in (3) we find the 
probabilities given below : 


Corresponding Corresponding 
deaths deaths 

A =div P A =diz a 
—0.010 re) .00004 +.00I II .11442 
.009 I 00044 -002 12 -09525 
.008 2 .00220 -003 13 .07312 
.007 3 .00740 004 14 .05207 
.006 4 .01863 .005 15 -03458 
005 5 -03749 .006 16 .02150 
.004 6 .06280 .007 17 -O1257 
.003 7 .09007 .008 18 .00693 
.002 8 .11293 .009 19 .00362 
—,OoI 9 -12573 +.010 20 -00179 
.000 10 -12586 —— 
-99944 


For negative values of A greater than — 0.010, P is, of course, 
imaginary, and for positive values, very small. The sum of the proba- 
bilities of the 21 deviations in the table is .99944, so that the probability 
of all the remaining 979 possible cases is but 0.00056. Thus out of 
10,000 groups of 1,000 persons each, we should expect to find a greater 
deviation than 0.010 in m, in but five cases. 

A better idea of the march of the values in the table will be got from 


| figure 1, where the dotted line represents the curve drawn through the 
| points corresponding to the above values of P. By increasing /we should 


obtain a nearer approach to the continuous curve line which, as we have 
seen, denotes the law of equal probability of equal opposite errors. If we 
had taken m > 4, the characteristic variations from what we may call the 
normal curve would have been opposite to those shown in the figure. 
In THE SPECTATOR for February, it has been demonstrated that 
when the number of observations is large the probability that a devia- 
tion from the true probability of dying will fall between +4 and —A 
may be represented by the same definite integral (2) as that arrived at 
in the method of least squares by a very different process of reasoning ; 
and that the value of 4 for any given case may be found by the 


formula— 
= VY 


oad —— 
2d(i—d) | 2m (1—m) 

This demonstration involves the assumption that the probabilities of 
deviations between o and + A, and between o and — A are the same; 
an assumption which is based upon, and justified by, the tendency, for 
all values of m, of the curves representing the actual probabilities to 
approach and confound themselves with the normal or standard curves 
whose equation is (1), as we have indicated. 

The reader who has patiently followed up to this point will, I think, 
have obtained a pretty clear perception of the distinction between 
the law of the deviations to which mortality observations are subject 


| and the standard law of error which is the foundation of the method of 


least squares; and will be in a position to examine intelligently the 
subject, with a view to determine how far the objections which may be 
brought, on the ground of this distinction, to the use of that method in 
such cases are valid. Into a general discussion of this point I am not 
prepared to enter at this time, though I have satisfied myself that the 
theoretical inaccuracies introduced by the use of the rules and .opera- 
tions of the method of least squares in the problem of adjusting mor- 
tality tables, are practically unimportant, and are decidedly of less ¢on- 
sequence than those arising from the empirical modes of adjustment 
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Number Adjusted Diff. between 
AGE. exposed to rate of | rates of mortality Averave 
risk. mortality. Comp.—Obs. pets, 
. = £ by 
theory. 

x £. m A 
1. 2. 3. 4. 5. 
to 379 00490 .00302 00286 
II 434 399 399 
12 491.5 332 75 
13 ‘578 292 54 179 
14 731 276 134 
15 go8 287 67 
16 1129 325 325 135 
17 1421 388 34 
18 1810.5 479 129 
19 2414 574 130 123 
20 3293-5 633 5 
21 4578.5 673 26 
22 6397 684 59 82 
23 8534 676 97 
24 10936 664 22 
25 13622.5 663 149 55 
26 16339 669 23 
27 I9170.5 690 + 43 
28 21837 717 66 45 
29 24588 743 7 
30 27112.5 772 54 
31 29213 792 . 5 41 
32 31232 810 22 
33 32969 829 2 
34 34535-5 850 19 40 
35 35818.5 877 53 
36 36840.5 oll + 26 
37 37300 946 Io 40 
38 37804 .5 978 SI 
39 38112.5 1008 55 
40 38195 1031 44 41 
41 37838 1049 + 2 
42 37258.5 1073 + 2 
43 | 30534-5 1113 54 44 
44 35693 1156 24 
45 34735-5 121g 16 
46 33660.5 1294 43 49 
47 32502 1370 45 
48 31228 1444 35 
49 30055 -5 1522 5 53 
50 28855.5 1595 55 
51 27510.5 1667 74 
52 26208 ..5 1755 53 65 
50 24785 1869 4 I4I 








heretofore adopted, most of which, indeed, tacitly apply the principle of 
the equal probabilities of positive and negative errors, but by the use of 
arbitrary and objectionable processes. 

Meanwhile it will be interesting and instructive to present an illus- 
tration of the nature of the discordances of the results of observations 
on mortality drawn from a consideration of an actual series of obser- 
vations. For this purpose I have chosen the experience on healthy 
male lives of the twenty British companies published by the Institute 
of Actuaries. Column 2 of the above table gives the number of 
lives exposed to risk for one year, at each age: column 3 the adjusted 
rates of mortality obtained by Prof. Woolhouse by the method 
explained by him in the preface to the volume of tables founded on the 


New Actuaries’ Experience. This method may be fairly considered the | 
best of what may be termed, without offence, the empirical methods of | 
Column 4 contains the differences. between the actually | 


graduation. 
observed rates of mortality and the adjusted rates, For the purpose 
of this illustration, and to exhibit the law of the deviations, we may 
suppose that the adjusted rates in column 3 are the most probable rates 
according to the observations, so that column 4 will represent the real 
errors of the observed probabilities of dying. 

Upon inspection of the values of A it will be noticed first that there 
is no evident tendency to a preponderance of either positive or nega- 
tive errors, the signs alternating freely. As regards the amount of 
the errors there is a very apparent approach to a law, the errors tend- 
ing to decrease up to about age thirty-five, and afterwards to increase, 
the increase being very rapid in the extreme old ages. The range of 
these errors will be very manifest by an inspection of figure 2, in which 
the broken continuous line connects the positive errors, and the dotted 


line the negative errors, according to column 4. The results tend to | 
range themselves according to a definite law, and the law is appreciably | 


) | 
| 


Numéber Adjusted Diff. between 
AGE. exposed to rate o rates of mortality Pe 
me. Bt & =A —Obs, © i ine 
a iS aren. of by 
theory. 
x. £. m. A. 
1. 2. 3 4 * 5. 
54 23426 01973 + .00078 
55 22170.5 2103 - 193 77 
56 20746 2245 64 
57 19377-5 2399 Io 
58 I8116.5 2563 51 94 
59 16890.5 2754 220 
60 15672.5 2968 146 
61 14392.5 3204 48 117 
62 132601 3464 3 
63 12147.5 3749 I2 
64 I1021.5 4041 22 150 
65 9984.5 4343 14 
66 9009.5 4057 16 
67 8081 4989 89 193 
68 7214 5323 208 
69 0375-5 573+ 397 
7O 5622 6219 616 257 
71 4953 6805 + 587 
72 4378 7494 478 
73 3771.5 8286 411 358 
74 3228 gI20 1413 
75 2693 9836 404 
76 2253 10637 IS 518 
77 1848.5 11469 595 
78 1531 12321 41 
79 1257 13306 208 764 
80 995 14465 395 
81 782 15804 181 
82 609.5 17135 92 1220 
83 464 18585 2105 
84 339 19888 1894 
5 254.5 20989 622 2030 
86 184 21965 226 
87 128.5 2312 1333 
88 gI.5 23930 4485 35C0 
89 57-5 25320 OIgo 
go 43-5 27945 4950 
gol 32 31274 2 -06543 
92 20 35131 — 9869 
93 10.5 41578 25089 
94 4 50730 + - 50730 
95 3-5 03704 | 35133 
96 2 81633 18367 
97 re) i a ne 


the same for positive and negative errors. We can obta‘n an approxi- 


mate representation of this law by drawing a curve as nearly as possibly 


| through the centre of gravity, so to speak, of the observed points. 


The ordinate of this curve for any given age may be taken to represent 
the average discordance which we should expect to find between the 
observed and the true rate of mortality in a large number of groups of per- 


| sons, each equal to the number actually exposed to riskin this instance. 


Now it happens that we have a means of obtaining the amount of 
this average of error, independently of the observations, from our 


| knowledge of the distribution of the errors according to equation 1. 
| Omitting the demonstration for want of space, I will simply say that 


it can -be proved that the average deviation from the true rate of mor- 
tality #2 of the observed rates of a large number of groups, of £ per- 
sons each, exposed to risk is 


[/ 2m —m) 
Er 

By means of this formula we can compute the values given in 
column 5 of the table. Thus, for age 60, E= 15672.5, m = 0.02968. 
Whence the average error 0.00117 as in the table. It has been 
thought sufficient to give the result for every third year of age. The 
values are represented in figure 2, by the small circles. The corre- 
spondence of the curve which they indicate with that which would 
best satisfy the observed errors is remarkable. 

This illustration has other bearings, of which, did space permit, I 
should like to speak. My object will be accomplished, however, if I 
shall have succeeded, in these elementary essays, in calling the atten- 
tion of any of my readers to what is to them a new subject of study, 
or in inducing any to enter upon one of the most important and difficult 
fields of investigation in the range of actuarial science. 
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REPORTS. 


INSURANCE IN MAINE. 
COMMISSIONER PAINE knows how to write an insurance report as 
readable as a magazine article. Who ever goes with him through his 
pages encounters apothegm and poetry, historical reminiscence and 
moral reflections, the whole being well seasoned with pleasantry and he 
comes out of the ordeal crammed with digestible statistics and whole- 
some suggestions. The gift of being able to sugar-coat a business 
report is not given to all insurance officials. Mr. Paine begins with a 
succinct statement of the number of companies, domestic and foreign, 
doing business in Maine, with their transactions in the state during the 
year 1872. The whole number is 150, distributed as follows : Domestic, 
one mutual life, two stock marine, two mutual marine, four stock 
fire-marine, thirty-six mutual fire. Foreign, sixty-seven fire and fire- 
marine, thirty-seven life, one accident. One new local mutual fire com- 
pany commenced to do business during the year, one stopped, and a stock 
fire company, the National, of Bangor, failed in consequence of the Bos- 
Another Boston victim, the 
Eastern, of Bangor, will pay up all its liabilities anc go out of business. 


ton fire, and is in the hands of the receiver. 


The following is a summary of the business in insurance done in 
Maine during the year. We have added the figures from the com- 
missioners’ report, in 1872, so that a comparison between the two 


years may be had. 


: AMOUNT INSURED. 

Fire 1871. 1872. 
Outside companies................ .. see ee $48,063, 232 $55.722,821 
Home stock COMpAiies. <..0.iccckscccesns ere ra 3,815.660 
Home mutual companies. 21,110,177 19,523,917 

fae 
Ce III os i. 5's oc wna wxleweke cack awceceducons 444.553 270,667 
PEM CIES Ss sso. Koon ddewmadndct cabsguanas 15,263,166 12,329,832 
SI Se SNE hs Siwasvdic das yok ee ein cea aeasenes 4,820,355 5,204,540 

PREMIUMS RECEIVED 

Fire 
CR: OIE 505s wisccrewanadeenena's $664,257 $699.171 
FRCS GIGGR DOIIIIOD 5 wiixincdcduceinystsasenaen bon &9,748 56,187 

Warine, 

Outs companies......... 11,146 6 825 
SEGUNE GIES 5 6846005 8a dos ab sae reas ernense 522,756 70,331 

Life 
UE EN. BON sks becanceawin checked 1,142,085 1,134,052 

{ccident. 

PGINONR Ti I oS d:os Fes Nccieessdisaceiwetecos 12,561 15,015 
LossES PAID. 

Fire 
Outside companies...............05: $221,253 $378,185 
Hiome S00CK COUMPONIOS. 0.0.5 605s 5esicceses 49,860 34,161 
FIGURE GRUTUAT COMIDRMICS 5.0.0 55 6.00 owes ose ceseses 41,510 59,113 

Varine. 

CUE GUI 5 v.60 n555'0 5-05 Sows cvieseeenes eines 3.766 10,232 
FRE GOING Oh i oh ccn asks tnaenewsencnncens 358,684 278,070 

Tike 
ores ter rere 216,681 252,391 

Accident. 

DORRBOE TE We T5950. 055.5 6505168 Kars ee onabedaumene 6,814 3,178 


It will be seen that, upon the whole, business was not as good in 
Maine in 1872 as in 1871. The commissioner, further on in the report, 
repels with patriotic fervor the current insinuation that Maine is a 
He shows that in four years the 
aggregate premiums collected in Maine amounted to $2,558,384, and 
the losses paid to $1,498,238, giving a ratio of losses to premiums of 58 
per cent, 


“hard” state for fire insurance. 


During the same years the aggregate of all premiums received 
by all companies doing business in New York was $150,807,992, and 
losses paid $92,825.036, or 614 per cent; thus showing for the four 
years a balance of 3% per cent in favor of Maine. 
in Massachusetts is shown, by comparison of figures, to be 10 per cent 
more unprofitable thanin Maine. During the last year, the figures given 
above of the Maine business show 54 per cent of losses to premiums, 


Insurance business 


while the percentage of net losses to premiums in all the New York 
stock companies for the same period of time was 71.84, and in all other 
stock companies doing business in New York, 82.61. It must be 
admitted that this ciphering vindicates, to some extent, the reputation 
of the commissioner's state. 














The Boston fire affords the commissioner an opportunity to indulge 
in some observations on the importance of reform in the modern modes 
of building and in the business of insurance. In respect to the 
“reserved forces.” so to speak, of insurance companies “‘ anew gospel”’ 
he thinks, “should be preached.” He makes a forcible point here, 
which we commend to underwriters who are seeking business : 


The insurer is ever ready and quick to discern, after any of these 
great catastrophes, that the evil lies in a too small rate of premiums for 
risks. This may be so. The whole truth does not stop there, how- 
ever. An increased rate must-be followed by an increase of reserve to 
meet the evil deplored, else the public are no safer than before. The 
whole history of insurance companies almost goes to show that 
increased rates go only to enlarge the dividends and not to add 
strength to the company to meet extraordinary casualties. This was 
particularly true with those “strong’’ companies that went down 
before the flames of Boston, whose large annual earnings for years went 
only to swell to enormous size the dividends on the stock. In marine 
companies no premiums on existing risks are to be regarded as earned, 
and hence not liable to be divided, until the risk is at an end. No less 
security should be required in any case of insurance against the peril 
of fire. Here is one answer to the question so often asked as to wha} 
shall be done to remedy the present evils of insurance. There is 
another difficulty in the limited or small capital with which companies 
undertake to do business. The Boston and Chicago fires demonstrate 
the necessity of the following rules: 

1st, Large companies with larger capitals, sufficient to take in a fair 
average of all the risks of the community ; and, 

2d, As a consequence of the first, a greater expansion of territory 
over which the risks shall be spread ; and, 

3d, Greater care in avoiding the accumulation of risks within the 
same exposures. 


The commissioner has a suggestion relative to fire companies which 
He believes the 
He says: 


do a marine business, which is worthy of thought. 
union is prejudicial to the interests of insurer and insured. 

Allusion is made to the union of fire and marine business in the 
working of a single company. The very general sentiment of the 
American insurance public has ever reprobated the union of life insur- 
ance with either class now named. And of the wisdom of the discrim- 
ination there can be no question. What is now alleged is, that there 
is a similar objection existing to the joining of fire and marine risks in 
the same company. The two classes are in no respect alike except 
that both consist in the assumption of an uncertain hazard. But in 
every other respect they are unlike, requiring different kinds of talent 
to work them, different systems of working, altogether different kind 
of education and men, and a different class of things in every respect. 
There is nothing in common between them more than between bank- 
ing and insurance, or between the work of a carpenter and a painter. 
As the hazards are altogether different, it seems intrinsically wrong 
that the customers of the one or its patrons should be called upon to 
bear the damages of loss from the other. The homely but true old 
maxim of “letting every tub stand on its own bottom” forbids the 
banns, and it is felt that when a divorce shall be decreed the parties 
will both live the more safely and more happy. 

Coming to the subject of life insurance, the commissioner discourses 
on some of its more conspicuous defects, such as the disproportion of 
lapsed and abandoned policies to those terminated by death or earlier 
maturity, and the efforts of many solicitors to make their clientage 
believe that dividends are profits. In reference to the first point he 
quotes the figures of his returns showing that the whole number of 
policies which terminated during the year were 113,553, insuring lives 
to the amount of $303,837,976, of which only 6,889 policies insuring 
$20,102,389 were terminated by death or other maturity, being 6.07 per 
cent in number and 6.61 per cent inamount. This unsatisfactory result 
he attributes to misapprehension on the part of the insured as to the 
true nature of life insurance and of its benefits. He hopes that com- 
panies and canvassers will unite in trying to give a higher tone to the 
business by educating the public to a better appreciation of their 
interests. Allusion is made to the attempt of the Mutual Life, of New 
York to reduce the premium rates. The motive is commended, but 
the commissioner believes the reform cannot be undertaken single- 
handed. There must bé unity in the movement, or the younger and 
weaker companies will be crippled and crushed. This tempts the 
commissioner to observe with Shakespeare : 


“Oh! it is excellent 
To have a giant's strength, but it is tyrannous 
To use it like a giant.” 
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Even the strong company itself “like Sampson of old, may perish in 
the ruins which his own strength has made.” 
of views and concessions is recommended. 

Some space is given to a discussion of “the arbitrary and Procrus- 


A friendly interchange 


tean rule of assessing rates of insurance upon the sole basis of the 
tables of mortality framed from the great average of human life, no 
change being made from these to meet the particular traits, good or 
bad, of individual lives insured.” juestion of class 
insurance, fought over so many times in life insurance circles. We 
believe it is the first time, however, that the chief of a state insurance 
department has entered the field so vigorously as its advocate. The 
following are Mr. Paine’s conclusions : 


This is the old 


Every consideration seems to point to the same conclusion, that as 
in fire and marine risks so in life, the premium should be specific, and 
each person be allowed the benefits or made to bear the misfortunes of 
his own case, and that these should not be condoned by average con- 
clusions from the lives of others. This rule being adopted, the other 
should follow, to embrace all within the insurable class, so that not 
only the man of strong constitution and firm health but the doubtful, 
the feeble, and the sick even, may find a place for his risk within the 
lines of the life insurance company, coupled of course with a corres- 
ponding charge, as in all cases of extra hazardous assumption. 
Although at first the difficulty of establishing rates may seem insur- 
mountable, yet it is believed the difficulty may be readily overcome as 
soon as the demand is made for the requisite knowledge. The human 
intellect is equal to all such contingencies, the means of information are 
amply provided by a beneficent Providence, and the energy and wisdom, 
not to say the cupidity and self-interest of mortals, will supply the rest. 


The commissioner fires off his customary broadside at the co-oper- 
ative swindle, defends the system of insurance supervision as protecting 
the public against fraud and imposition, and lauds the efforts of the 
National Insurance Convention, in whose deliberations he has taken 
an active part. He closes with his valedictory, the Hon. Joshua Nye, 
of Augusta, having been appointed to succeed him upon the expiration 
of his official term. 

In parting with Mr. Paine as the head of a state insurance bureau, 
we must be permitted to testify to his integrity, ability and unvarying 
courtesy. 
upon to administer between the public and the insurance business, and 
we trust that, in returning to his profession, he will not be altogether 
lost to an interest whose methods he has done so much to simplify and 
elevate. 


He is one of the clearest-headed men who has been called 





FIRE INSURANCE IN CONNECTICUT. 

As much on account of the ability of the Connecticut insurance 
department as of the importance of the state as an insurance centre, 
the annual report of the commissioner is anticipated in insurance cir- 
zles, with interest. 
Miller is quite up to the standard of merit established since his incum- 
bency of the commissionership. The compilations and 
accompanying comments are valuable and suggestive, and will add 
largely to a proper comprehension of the present condition of the fire 
insurance business in the United States. 

The number of fire and marine insurance companies doing business 
in Connecticut when the report was made up was 98, of which 27 were 
Connecticut companies, 63 other-state companies, and 8 foreign com- 
panies. Twenty-eight companies were admitted during 1872, and 17 
withdrew ; most of the latter,on account of the Boston fire. The fol- 
lowing is a statement of the Connecticut business of all these com- 


The document just issued from the hands of Dr. 


statistical 


panies during the year, collated from the commissioner’s tables : 








Fire Risks Premiums Losses 
Written. Received. Incurred, 
Connecticut stock companies......... $56,813,758 $583,918 $193,007 
Connecticut mutual companies...... - 20,250,999 151,078 65,043 
Other-states stock companies.......... 56,969,155 672,040 190,726 
Other-states mutual companies....... 566,103 8,825 6,598 
BOOMING GOUADANIOS. 0. sc cccccccsccce. 18,892,535 259,789 77,915 
. ae ste SERA STR .. $153,483,552 $1,675,654 $533,292 
The amount written on marine risks was $512,799; premiums 


thereon, $6,065 ; losses incurred, $3,665. 
in marine business during the year. 
The record of the business of the fire insurance companies shows 


There was a large falling off 








The ratio of 
losses to premiums in the home stock companies was 33.05; in the 


that the Connecticut transactions were very profitable. 


home mutual companies, 43.05; in the foreign companies, 30.06, and 
in the other state companies but 28.38; the general ratio being 31.75. 
The Connecticut companies suffered severely, however, on their risks 
outside the state. 
assets. 


The Boston fire swept away $2,990,275 of their 
Although all the companies were seriously affected by this 
reverse, none were crippled to the extent of undergoing a suspension of 
business. The A2tna, National and Fairfield County made up their 
lost capital promptly. The commissioner says: 

The promptness with which all the Connecticut companies involved 
announced their readiness to pay losses in full and amply protect their 
policyholders at whatever sacrifice, had no small effect in restoring 
confidence and preventing a panic in the insurance world, while this 
manifestation of the ability of those companies that had suffered so 
recently at Chicago to meet this second severe strain, justly excited a 
reasonable state pride in the resources of those old and well-tried Con- 
necticut institutions. 


The commissioner enters upon an extended review of the experiences 
in the fire insurance business during 1872. After considering the 
causes and results of the Boston fire, he launches into generalities as 


follows: 


The Chicago fire was universally regarded as an entirely abnormal 
occurrence, resulting from a fortuitous conjunction of circumstances 
improbable of repetition within half a century. The warning sounded 
to sister cities was scarcely heeded; comment upon the disaster and 
speculation as to the possibility of similar visitations lasted the usu-, 
ally brief period allotted to important passing events, and as its novelty 
faded, so faded from the public mind the important practical lessons it 
was eminently calculated to teach. Sixty-seven insurance companies 
went down in the general ruin, but the survivors, although in the 
majority of cases seriously crippled, were not disheartened. The 
unparalleled demands upon their resources were met and discharged 
in a manner that reflected great credit on American fire underwriting. 
In every necessary instance the stockholders of companies not hope- 
lessly bankrupt promptly came forward and made up all deficiencies, 
in confident expectation of immunity from similar trials in the near 
future. The Boston fire rudely upset this confidence, while signally 
subverting heretofore accepted rules and theories of fire underwriting 
in densely built cities, and demonstrated that dry seasons, prairie gales, 
a preponderance of wooden buildings, and exhausted or inefficient fire 
departments were not indispensable conditions to a great conflagration, 
but that even so-called fire-proof structures offer feeble resistance (if 
not welcome fuel) to the flames, whenever they attain sufficient volume 
to become unmanageable. 

That an area of sixty-five acres of confessedly substantial brick and 
stone buildings could be thus laid in ashes in a day and night is an 
appalling fact, that may well cause sister cities to tremble in view of its 
possibility, and rouse them to the necessity of adopting all possible pre- 
cautions against so terrible a visitation. It is a favorable sign that some 
of our largest cities are moving in this direction. While to the wretch- 
edly narrow streets of Boston, to lofty buildings perforated by elevator 
flues, and surmounted by Mansard roofs and to inadequate fire opposing 
appliances whether skilfully or otherwise handled, we give all due 
responsibility for the extent of this latest calamity, yet the inquiry is 
pertinent, (the above enumerated disadvantages to the contrary not- 
withstanding,) what other American city can point to an equally dense 
precinct that offers a less inviting field for a great conflagration than 
that which was reduced to ruins on the gth ani 1oth of November. It 
is a notorious fact that in nearly all our cities, great and small, building 
regulations are so loose, or their enforcement so lax, that in a majority 
of cases buildings are constructed with the most reckless disregard of 
the commonest precautions against fire. Sham structures rising story 
upon story of imposing and ornamental exterior, and combustible inte- 
rior, divided, if divided at all, by slender partition walls, are the order 
of the day in the densest precincts, and their erection is permitted by 
municipal authorities in all our cities, for whose culpable negligence to 
make or enforce suitable building regulations the insurance capital is 
annually called upon to pay one hundred fold the additional cost of safe 
construction, and the industries of the country proportionally taxed in 
turn, by enhanced rates, to reimburse the companies. Defective chim- 
neys, steam pipes, hot air flues, &c., ramifying in all directions in close 
contact with the most inflammable wood, may be found not only in the 
cheaper class of buildings, but also in the most costly and imposing, 
and a critical survey rather excites astonishment that ignition should 
not occur more frequently where opportunities are soabundant. What 
proportion of the innumerable fires that have occurred at nearly every 
centre of business and population throughout the country during the 
past year, may be attributed to “ defective construction,” it is of course 
impossible to approximate, in the absence of statistics of the combined 














i i, Me | 





Vol. X.—No. | 
Fune, 1873 


THE SPECTATOR. 307 











experience of the companies, but experienced underwriters estimate 
that not more than twenty-five per cent of all fires have a purely acci- 
dental origin, against which all reasonable precautions had been taken. 
A still larger percentage it is claimed is traceable to fraud and incen- 
diarism, and the remainder to gross carelessness in the storage of 
dangerous material and in the management of lighting and heating 
apparatus, or culpable negligence in the construction of the latter. 
Undeniably the system of insurance is itself indirectly responsible for a 
large percentage of the increase of crime and carelessness, as the tempt- 
ation to either is in exact ratio to the prospect of individual profit by, or 
indemnity from, its consequences. This in a measure is unavoidable, 
and is a part of the price which the insuring public is called upon to 
pay for the benefits of insurance. But aside from this indirect respor- 
sibility, inherent in almost all systems of indemnity, there is a direct 
responsibility to be laid at the doors of the companies for the too prev- 
alent practice of insuring property at its full value, in flagrant defiance 
of their own theories and dearly bought experience. This practice 
which makes the insured the guardian of the insurers’ interests solely, 
in the exercise of due care and caution forthe protection of his property, 
fearfully enhances the “moral hazard”’ and yields its legitimate fruit 
in constantly increasing crime. Careless or incompetent or unprinci- 
pled agents who have an eye single to their commissions, are its ready 
abettors, and unless greater care is exercised by the managers of the 
companies for the correction of this evil, legislative action will ulti- 
mately become necessary to devolve upon the insured an adequate 
percentage of the risk to secure proper vigilance on his part. 

Apart from the question of the numerical increase of fires, there is 
another phase of the subject equally suggestive, for which the insurance 
system cannot be held responsible ; that is, their increased destructive- 
ness. This is partially accounted for by enlarged business operations 
and the greater concentration of values within limited areas; this 
however, ought to be mainly offset by the modern improvements in 
fire extinguishing apparatus. But despite the improvements and the 
thorough organization of paid fire departments kept constantly on duty, 
and the use of the telegraph and other means for their prompt alarm, 
the relative destructiveness of fires has increased to a degree that 
clearly indicates that the present means and appliances are inadequate 
for their prompt extinction. 

The improvements in steam fire engines, the main reliance of all our 
cities, although great, have not kept pace with the demands made upon 
them by the modern city practice of piling story upon story, and sur- 
mounting the whole by a lumber-yard in the form of a Mansard roof. 
Recent experiments have shown buildings of this character to be 
beyond the capacity of the largest and best engines now in use, and it 
is questionable if any can be so enlarged and improved in construction 
as to do effectual service in combatting fires at these heights, even 
under far more favorable circumstances than attend the efforts of fire- 
men in the narrow streets of a crowded city. The Mansard roof, 
justly popular for its great architectural beauty, is not objectionable in 
itself, but hecomes so from the American mode of construction, being 
in almost every case of wood, and often beginning far above the point 
at which it should have terminated in consulting safety. In addition to 
the dangers presented by this style of architecture, at no time in the 
past have so many articles of a combustible nature entered so largely 
into trade and the multitudinous manufactures as at the present day, 
and their increasing use demands increasing precautions in their 
storage, radical improvements in the construction of receptacles there- 
for, and the general adoption of local means and appliances kept con- 
stantly in readiness to combat fire on the instant of its discovery. In 
all our large cities sweeping reforms. in the construction of new build- 
ings, and careful investigations by competent authority of all existing 
buildings in dense districts, for the removal as far as possible of 
impending danger are imperatively demanded, if the country is to be 
spared the repetition of the recent calamities in the near future, and the 
present insurance capital preserved from total annihilation. In the 
meantime the majority of the immediate custodians of this capital, the 
officers of the companies, are wisely heeding the recent lessons. The 
current year has witnessed a marked reform, seen in the maintenance 
of adequate rates, in the reduction of lines of insurance, in the classifi- 
cation and redistribution of city risks, and in the sifting of agencies, an 
example which all will do well to emulate. The exhibits made in this 
report of capital reduced, capital impaired, surplus accumulations 
depleted or exhausted, though the result of exceptional disasters, 
against which no underwriting foresight could provide, nevertheless 
tells its own story of the unwillingness or inability of stockholders after 
the results of the past eighteen months, to persevere in these costly 
cxperiments, unless reasonably assured of future immunity, and fair 
remuneration for the capital invested and risk incurred. The indomit- 
able courage that has stood the test of two assessments in so short a 
time, cannot be expected to withstand another trial of like character, 
until at least the experience has been varied by a season of prosperity 
that shall relieve it of its monotony. Fire insurance stockholders do 
not profess to be philanthropists disinterestedly immolating their surplus 
capital on the altar of the public weal. Their capital it is true is 





exposed to the contingency of loss in extraordinary emergencies, but 
its periodical absorption is not contemplated in any theory on which 
the conduct of a successful business is based. It is primarily the guar- 
antee of the ability and will of the company to protect all its policy- 
holders, and liquidate all claims of its creditors, and for its hypotheca- 
tion to this purpose, a percentage of earnings from the business 
transacted proportioned to the risk incurred is reasonably expected. If 
this expectation is not justified by future experience, the present 
system of insurance will ultimately become a thing of the past from 
the natural indisposition of capitalists to invest their money in enter- 
prises at once hazardous and unprofitable. 


Commissioner Miller makes some judicious remarks in reference to 
a scientific basis for the fire insurance business. He thinks it is sin- 
gular that fire underwriters have never attempted a compilation of their 
combined experience with the various classes of risks insured, from 
which an approximate knowledge of the cost of each insuring class 
might be obtained. Under the supervision of the National Board, 
“such a classification would be practicable, if each company would 
contribute its fund of experience for the benefit of the whole, instead of 
hiding it under lock and key.” 

Several pages of the report are devoted to an exposition of the rela- 
tions of the foreign companies doing business in Connecticut toward 
Connecticut policyholders. The commissioner calls attention to the 
fact that the deposits of these companies are all made outside of the 
state, and under enactments of legislatures having no particular interest 
in the protection of policyholders and creditors of these companies who 
are citizens of Connecticut. These enactments may be modified so as 
to change the character of the trust for which these deposits are held, 
or may be repealed, and the companies allowed to take possession of 
the securities on deposit, and, if they choose, remove the same from 
this country, thereby depriving our citizens of the security which the 
law intended should be afforded. To avoid these possibilities, the com- 
missioner informed the resident managers of the several companies that 
the companies represented by them were required to execute deeds of 
trust conveying to and vesting in trustees—citizens of the United States 
approved by the insurance commissioner—the property constituting the 
capital of such companies in the United States (whether upon deposit 
or otherwise), to be held by them for the general benefit and security of 
policyholders and creditors in the United States. In compliance with 
this requirement, during 1872 six of these companies executed trust 
deeds and filed certified copies with the Connecticut department. The 
other two companies are engaged in perfecting proper conveyances. 


As to further legislation in respect to the foreign companies the com- 
missioner says: 


These requirements should be supplemented by a provision limiting 
the extent of the liabilities these companies are permitted to incur, to 
an amount not exceeding the capital in this country thus secured. 
The present provisions of our statute do not limit in any manner the 
extent of the liabilities of foreign companies in this country, or establish 
any relations between such liabilities and the capital of such companies 
in this country. Any foreign company upon making a deposit of 
$200,000, may enter this state and transact business incurring liabilities 
far in excess of that sum, and when the fact is made apparent by 
report or otherwise, the commissioner has no authority to compel the 
company 1o make provision for this liability or to suspend business. 
The commissioner recommends the passage of an act limiting the lia- 
bilities of a foreign company, including its re-insurance reserve upon 
business in this country, to the amount of assets covered by trust deeds 
and deposits, and authorizing the commissioner, whenever it shall 
appear that the liabilities exceed the assets in the United States of such 
foreign company, to call upon the company to make good the deficiency 
within a reasonable time, and upon the company failing so to do, to 
take measures to compel it to suspend business within the state. The 
companies that have transacted business in this country for a number 
of years have voluntarily kept the assets of their United States branches 
in excess of their outstanding liabilities, and when exceptional disasters 
have temporarily reversed this condition, the deficiencies have been 
covered by remittances from the home offices for the payment of losses, 
thus leaving the assets in this country substantially intact. Whether 
this course will always be pursued, and whether it will be imitated b 
companies that have recently commenced business, cannot be predicted. 
If it is adhered to, no embarrassment will be occasioned the companies 
by the passage of an act of the character recommended, while the com- 
missioner will be furnished with a rule of action in case of necessity. 
The presence of this foreign capital has proved a substantial benefit to 
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the insuring public, the companies having borne a large percentage of 
the heavy fire losses of the past two years, and no restrictions should 
be placed upon their business beyond the requirements essential to the 
protection of our citizens. 





FIRE INSURANCE IN ILLINOIS. 


WE had occasion last year to complain of the dilatoriness of Auditor 
Lippincott in furnishing his annual report on fire insurance in Illinois. 
At a time when a great conflagration in the commercial metropolis of 
the state had rendered a statement of the transactions of the companies 
of exceptional value, and when the insurance interest was, with reason, 
impatiently expecting its appearance, it was as late as July, or long after 
the reports of insurance officials of other states had been given to the 
public, that the Illinois auditor opened his mouth and spake. We pre- 
sume the unpleasant criticism with which he was visited then suggested 
to his mind new ideas of the value of promptitude in setting forth the 
information collected by the insurance department of the state. At 
any rate Mr. Lippincott is in the fie.d with commendable alacrity this 
year, and the excellence of his statistics and observations will go far 
towards making amends for any lapses in the past. 

The “ general and comprehensive view of the aggregate business of 
four years,”’ with which the auditor begins his report, is a melancholy 
exhibit of the unprofitableness of fire insurance as a business in Illinois 
during that disastrous epoch. It covers the Chicago fire and innumer- 
able lesser ones and dates from 1869 to 1872. The auditor says: 


A general and comprehensive view of the aggregate busiress of the 
four years shows the risks written to amount to $20,485,153,708, and 
the cash premium receipts during the same time, to amount to 
$186 880,167.44 ; the aggregate average premium rate being ninety-one 
cents for every $100 of risks written. For 1869 and 1870, the rate is 
above the average, being ninety-seven cents for 1869, and ninety-four 
cents for 1870. For 1871 and 1872, the rate is below the average, 
being eighty-nine cents for each year. The aggregate average ratio of 
losses to risks written for the four years is sixty-eight cents on the $100. 
For 1869 and 1870, the ratio is below the average, being fifty-two cents 
for 1869, and fitty-nine cents for 1870. For 1871 and 1872, the ratio is 
above the average, being eighty-four cents for 1871, and seventy cents 
for 1872. The aggregate average ratio of losses is $74.03 for every $100 
of cash premium receipts. The ratio of the years 1869 and 1870 are 
below the average—that of 1869 being $55.17, and that of 1870 being 
$62.84. The ratios of the years 1871 and 1872 are above the average, 
that of 1871 being $94.43, anc that of 1872 being $78.97. The aggre- 
gate average ratio of total expenditures to total income shows that for 
the four years the companies expended $97.65 for every $100 of cash 
income. The business of 1869 shows $86.36, and of 1870, $92.60, 
expended for every $100 dollars received, while the business of 1871 
shows $104.73, of 1872. $103.24, expended for every $100 received. 
This showing, it must be remembered, does not include the very large 
amount of insurance capital and assets of companies entirely destroyed 
by the two great conflagrations occurring in the past two years 
but only applies to the companies continuing the business and 
making reports. The companies reporting have, since their organiza- 
tion, received $434,666,259.18 in premiums, and paid losses to the 
amount of $291,483,027.43. They have declared cash dividends to the 
amount of $49,714.025.59, and stock dividends to the amount of 
$4,713.919.47. The present capital stock of the companies amounts to 
$36,119,529.89. The amount deposited by the companies in different 
states, as security for policyholders, is $6,725,387.50. 


The new business of the companies doing business in Illinois in 1872 
shows a fair profit which may credited to the promptitude and 
energy of the National Board in advancing the rates to a more adequate 
standard. These statistics are condensed as follows : 


The seven Illinois companies received cash premiums amounting to 
$661,069.74. They incurred $152,974.23 loss. Estimating expenses at 
$198,320.93, leaves them a net profit of $309,774.58. The ninety-five 
joint stock companies of other states received $4,012,048.59 cash 
premiums. They incurred $1,095,361.92 losses. Estimating expenses 
at $1,203,614.99, leaves them a net profit of $1.713,071.68. Of these 
companies, two show a net loss of $1,847.91, while ninety-three have a 
net profit of $1,714,919.59. The six mutual companies received 
$304,710.16 cash premiums. They incurred $87,694.87 losses. Esti- 
mating expenses at $91,413.03, leaves them a net profit of $125,602.26, 
Of these companies, one has a net loss of $6,345.86, while five have a 
net profit of $131,948.12. The eight United States branches of foreign 
companies received $598,672.09 cash premiums, They incurred 








Estimating expenses at $179,601.63, leaves them a 
net profit of $289,528.89. The two foreign companies received 
$128,360.78 cash premiums. They incurred $11,444.86 losses. Esti- 
mating expenses at $38,508.23, leaves them a net profit of $78.407.69. 

The grand aggregate figures of the 118 companies show $5,704,861.36 
cash premiums received. They incurred $1,477,017.45 losses. 
mating expenses at $1,711,458.81, leaves them a net profit of 
$2,516,385.10. Three of the companies show a net loss of $8,193.77, 
while 115 companies show a net profit of $2,524,578.87, leaving the net 
profit on the business of all the companies at $2,516,385.10, as before 
stated. 

The auditor gives a detailed report of the condition of the Illinois 


$129,541.57 losses. 
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companies made insolvent by the fire in Chicago, which our readers 


will find elsewhere in this issue. He gives the number of com- 


panies admitted to the state since his last report as thirty-six, with a 

total capital of $12,305,213.02, being $7,296,588.02 more 
395,213 8 5 
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than the 


aggregate amount of capital heretofore represented companies 


which have ceased to do business in the state. The total number now 


doing business is 118. He also calls the attention of the legislature to 
the difficulties which the European companies have to contend with in 
making their annual statements in accordance with the law, and 
recommends that the 30th of June be substituted for the 30th of Sep- 


tember, as the final day for such returns. If this concession is not 


made he fears that the foreign companies will be obliged to withdraw 
from the state. 
The closing portion of the report is devoted to an argument in favor 


of repealing all taxes on premium receipts. These views are so sensi- 


ble and well expressed that our readers will thank us for reprinting the 
better part of them in the auditor’s own words. We regret that they 
made no impression on the legislature but they can be read with 
profit by the men who manufacture the laws in other states than Illinois, 
Mr. Lippincott says: 


When we admit that it is legitimate to tax the annual receipts of in- 
surance business, we must admit that it is equally legitimate to tax the 
annual receipts of every other kind of business, applying the same rules 
for obtaining values alike toall. If premium receipts are property, are 
not other receipts the same? ‘YVould it not be an inexplicable law 
which would tax the receipts of one class of business, and permit 
another class to go untaxed, when each have investments of capital in 
an equally honorable and legitimate business? I cannot conceive how 
any other than an affirmative answer can, in equity, be made to either 
of these propositions. Wherein do the receipts of various kinds of busi- 
ness, professions, and occupations differ, if there be a difference? The 
insurance company sells insurance ; the farmer, his grain and other pro- 
duce; the merchant and manufacturer, their goods and wares; the 
banker, his money and exchange; each obtaining receipts by their 
sales, as also does the lawyer, doctor, farmer, mechanic, laborer, officer, 
and employes, for their services. In neither case isit probable that the 
receipts are all profits, and probably less so in the case of insurance 
than that of any other business, profession, or occupation named. Yet, 
with insurance, as with any other business or occupation, it may prove 
profitable by single companies, or collectively ; but like other business, 
it is equally liable to loss and to clese the year’s business with no profit. 
Is there any tangible reason why premium receipts obtained in a state 
other than the state in which the company is located, are so different 
from the receipts of other corporations or persons, thus obtained, as to 
require taxation in such other state ? Take our western farmers or 
cattle-dealers: would they deem it an equitable law which would 
require them to pay, say, 3 per cent tax in New York or other eastern 
market, on their receipts, derived from the sales of their cattle and grain 
in such market, after having been taxed at their residence on such cattle 
and grain, or liable thereto on the amount of money derived from such 
sale? Is ther€ any reason why taxation is equitable in one case and 
not in the other? If there is, I fail to comprehend it. The farmer or 
dealer, by their sales, may have met with loss in their business, requir- 
ing them to pay’such loss from their accumulated property. Regard- 
less of such loss, they were taxed where their property was sold on the 
amount of theirreceipts. This is apt to be the result to insurance com- 
panies of a law which taxes premium receipts as a property. 

Insurance companies of this state, as well as those of other states, pay 
tax on all their property at the place where the company is located. 
More than this should not be required of them, or of any other corpora- 
tion or person. With what favor would the proposition be received by 
the people of this state, to tax the amount of money received by every 
person during the year, without regard as to the disposition or invest- 
ment made of it or of the amount which each person paid out in his 
business or occupation, during said time! Yet add to this the proposi- 
tion that this shall be done in addition to the tax levied on their real and 
personal property, and we have the result and equity to insurance com- 
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panies of the proposed principle of taxing their receipts in addition to 
the tax which they have to pay on their property. If all tangible pro- 
perty, real and personal, was exempted from taxation, and a principle 
adopted for raising revenue that would only tax receipts, there might be 
some argument made in its favor. It would simply be adopting the 
principle of a tariff for state and local taxation. When we desire the 
consumer—regardless of his wealth or the amount of his property—to 
pay all taxes, it will then be time to adopt the principle of taxing re- 
ceipts instead of property. To tax both the property and receipts of 
one class of persons or corporations, and only the property of others, is 
a proposition which should be repugnant to an honorable people, and I 
cannot see how it can be entertained as a just principle by any legisla- 
tor who has given the subject proper reflection. If this result be 
obtained by the laws of different states, the injustice would be with the 
laws of the state which taxed the fiction—the receipts erroneously called 
property. 

The grand aggregate amcunt received by the 118 insurance com- 
panies appearing in the tabulations of this report, is $64.804,532.80 
during the year 1872. The grand aggregate of their losses incurred 
and during said year is $69,643,603.91, thus showing 
$4,839,071.11 more incurred for losses and expenses than they 
received from premium and other sources. Said companies have a 
grand aggregate of assets of $97,370,066.31 on which they pay taxes 
in their respective states or governments. Now, is there any principle 
of justice to sustain the laws which would yet further tax them on the 
$64,804,532.80 received during the year, when it is shown that they 
have paid, or will have to pay, all of said sum for losses and expenses, 
and $4,839.071,11 in addition thereto? As an excuse for taxing the 
premium receipts of insurance companies, it is asserted that they with- 
draw money from the state. In case of some companies, and some 
years in the aggregate of companies, this may be true, but not always 
so, and no more so than it is with other kinds of business. It has not 
proven true in this state, taking the aggregate business of the last four 
years, the only years for which we havea -ecord. The business of 
four years shows that the sum of $20,347,415.71 has been paid to fire 
and marine insurance companies; that during said time such com- 
panies have paid $63.828,242.71 to the owners of property in this state, 
being $43 480,827 more than has been taken out of the state or paid to 
companies located in this state. As there is no equity in the principle 
of taxation that would tax the receipts of insurance companies, it 
would seem that the proposition so to do is founded solely on the 
theory that such companies are productive of injury to the insured, 
rather than protection. If this be true, the grand figures of reliet 
furnished to the property-holders in this state by such companies dur- 
ing the past four years, in comparison with the amount paid therefor, 
should be the only answer of Illinois to such a theory. The whole 
theory of taxation of receipts, when the property of the person or com- 
pany is taxed in its proper locality, is based on wrong premises, and 
therefore should not be found in the code of laws designed to be 
equitable and just to all persons and corporations to which such code 
may apply. 

| have not considered the question of taxation of the receipts of life 
insurance companies, for the reason that, as it is so generally admitted 
that such taxation is erroneous, argument in regard thereto would be 
superfluous. 


expenses 





FIRE INSURANCE IN OHIO. 


THE sixth annual report of the insurance department of the state of 
Ohio, part 1, exhibits the condition of the fire and marine insurance 
companies doing business in the state on the 31st of December, 1872, 
Unlike most of his brother 
officials having in charge these important interests, Superintendent 


and their transactions during the last year. 


Church, in the preparation of the report, makes no attempt to elaborate 
theories or comment upon the varying phases of the insurance business 
His report 
is a simple statistical statement, as concisely written as possible, with 


during a year marked with important consequences to it. 


such explanations as are necessary to assist an analysis of the figures, 
and some brief and pertinent suggestions at the close as to the proper 
mode of investigating the financial condition of companies and the rela- 
tion of the official supervisor towards them. 

The superintendent, at the time of the beginning of his report, had 
Supervision over 138 fire and fire-marine companies doing business in 
the state, of which 40 were Ohio joint-stock companies, 16 Ohio mutual 
fire companies and 82 companies of other states. There are also 67 life 
companies doing business in the state. The following succinct sum- 
mary is given of the business done in Ohio by all the fire insurance 
companies during the year 1872: 





* Losses paid by Ohio joint stock companies. 


Risks written by Ohio joint stock companies...... 
Risks written by Ohio mutual companies........ 
Risks written by companies of other states. 


$162,224,971.92 
35,843,943. 66 
180,621 115.79 





Total risks written...............¢ hxcketwnekeea dies 


: oe - «+ $378,690,031.. 37 
Cash premiums received by Ohio joint stock com- 


I es Sc a ee $2,064,447.07 
Cash premiums received by Ohio mutual com- 

Oo ey Cet eer ee eee ree ate 293,209. 82 
Cash premiums received by companies of other 

GUAGE: écassss ry ee eee ewes 


2,173,086. 86 


ee Pee Tee erE eteeeeseeees $4,530.743.75 
$638,098 . 45 

176,834.28 

749.303 .08 








Total premium receipts. .. 


Losses paid by Ohio mutual companies....... 
Losses paid by companies of other s'ates. . 


po 8 eee err errr eee 


‘ beabes ; $1,609,295. 81 
Exc ss of premium receipts over all losses paid 


$3.921,447.94 

This exhibit shows a profitable business for the year, supposing the 
other than loss expenditures to be about the average. The large cities 
of Ohio were notably exempt from disastrous fires in 1872, a circum- 
stance attributable, no about, to the excellent management of most of 
their fire departments. Cavilers at the rates established by the 
National Board may discover herein some of the reasons why such a 
city as Cincinnati is rated lower than many other western cities. 

The superintendent reports the names of nine companies which have 
ceased to do business: to wit, the Andes, of Cincinnati, which is 
closing up its affairs, Triumph, of Cincinnati, insured in the Amazon. 
Hamilton, of Hamilton, reinsured in the Miami Valley, of Cincinnati. 
Peoples, of Cincinnati, reinsured in the Clay, of Newport, Ky. 
Capital City, of Columbus, reinsured in the Franklin, of Columbus. 
Central, of Columbus, reinsured in the Franklin, of Columbus. Cen- 
tral, of Dayton, reinsured in the Farmers and Merchants, of Dayton, 
which itself reinsured the Firemans, of Dayton. German, of 
Dayton, reinsured in the Teutonia, of Dayton. The capital stock of 
the Franklin, of Columbus, was increased from $100,000 to $300,000 
paid up. 

The following are the superintendent’s observations at the close of 
his report, apropos of the subject of the examination of the affairs of 
certain companies within his jurisdiction. 


In making these examinations it was discovered that capital had 
been impaired, by making excessive dividends—that the most available 
assets (government bonds) were held in Washington as a basis for a 
bank circulation ; thus rendering them wholly unavailable—that assess- 
ment notes had been represented as “ cash in bank,”’ to make them a 
legal asset—that a little less than a hundred thousand dollars of 
premium notes, not in force, had been reported as being in force—thus 
pointing, in my judgment, to the necessity of judicious supervision. 
Examinations that result in showing the actual condition of a com- 
pany (whether sound or unsound) are beneficial; but if partial and 
incomplete, are injurious to all concerned. Nor should they any more 
excite suspicions of unsoundness than do the examinations of national 
banks, by the proper officer, of their unsoundness. Annual statements 
are an exhibit of affairs on the 31st of December, and may be a poor 
criterion to judge of a company’s solvency thirty days thereafter, as 
there is no business regulated by law subject to so many contingencies 
as insurance, for the transaction of to-day, indicating prosperity, may 
to-morrow result in disaster and ruin. Therefore, a large volume of 
premiums can by no means be regarded as the measure of success, but, 
to the contrary, may be the immediate cause of hopeless insolvency. 
State supervision cannot extend over the taking of risks and the 
settling of claims. The transactions may safely be left in the hands of 
the managers (without interference), for dependent on them is the 
prosperity of the company. The superintendent occupies a neutral 
position. He acts in the interest of the people in seeing that the 
money they pay for insurance really secures it, and in the interest of 
insurance companies by exhibiting to the stockholders their real strength 
or positive weakness. 


in 








BARNES’ CONDENSED REPORTS. 


THE first volume of ex-superintendent Barnes’ condensed edition of 
the New York Insurance Reports has at length been published. It 
will be remembered that the stereotype plates of the first volume 
were completely destroyed by fire in the printing office just as they 
were ready for the press. This necessitated the publication of the 
second volume first. A notice of this very valuable compilation 
appeared in the February number of THE SPECTATOR. The two 
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volumes, price $6.00 per volume, can be obtained through this office. 
Mr. Barnes says in his introductory pages : 

Previous to, and on his retirement from office in 1870, it was sug- 
gested, in various quarters, that a condensed edition of his ten annual 
reports would be valuable to underwriters and agents in each of the 
departments of insurance—fire, marine and life—and the preparation of 
such a work was immediately commenced. An edition covering only 
the reports of the department from 1860 to 1870, would have been a 
comparatively easy task ; the earnest desire, however, to make the work 
complete and comprehensive in its character prevailed to such an 
extent with the author, that he finally decided to go back with his under- 
taking to the earliest official statements ever made by insurance 
companies in the state of New York. The records of the insurance 
department and the musty archives of the comptroller’s office were 
repeatedly and thoroughly searched for the purpose of finding all reports 
and documents relating to insurance companies which had ever been 
filed in the state hall, at Albany. Reports, in divers forms, more or less 
perfect, were, with great labor and persistence, found, from time to 
time, going back to the year 1831, shortly after the epoch of the enact- 
ment of the original revised statutes, under the provisions of which 
these annual statements had been first made and filed. It is much to 
be regretted that the provisions of the revised statutes of 1828, requiring 
annual statements from “ monzed corporations’’ to be filed with the 
comptroller, were by their terms made applicable only to corporations 
thereafter created. The reports, therefore, filed from the year 1830 to 
1849 (the year when the first general insurance statute was passed) do 
not cover a//of the insurance companies organized and doing business 
in this state, although gradually, year by year, including a larger pro- 
portion of the total number. Indeed, it was not until the year 1864, 
that a// insurance companies—fire, marine and life—were required by 
law to make and file annual statements of their condition and affairs. 
Companies from other states, and from foreign countries, were not, 
before the year 1849 required to make any annual or other statements, 
except of premiums received for the purposes of state taxation. Neither 
were the annual reports of the New York state companies required to 
be published in any manner, under the provisions of the revised statutes ; 
they were simply to be entered in a book, which was required to be 
open to public inspection and examination. These early statements 
(never heretofore published), have been either copied or abstracted in 
iull in the condensed reports, not only as a matter of historical interest 
in the progress of underwriting in this state, but also from necessity, as 
they were so varied in their character as to be incapable of tabulation or 
any summarized statement of their contents in any tabular form, 











THE CENSUS OF 1870 IN RELATION TO AMERICAN 
MORTALITY. 


THE superintendent of the census has published in advance of the 
report some remarks on the statistics of mortality as deduced from the 
census of the United States recently taken, and introduces a letter to 
the department on the subject from E. B. Elliott, Esq., chief clerk of 
the bureau of statistics of the treasury department. The superintend- 
ent calls attention to the necessarily incomplete character of the mor- 
tality returns and gives good reasons why, in the absence of a regis- 
tration system in the several states, the marshals have found it impos- 
sible to collect reports of more than two-thirds of the deaths which 
occurred during the census year. In this connection Mr. Walker 
says: 

The dimensions attained by the life insurance interest, within the 
past few years, make it peculiarly a matter of regret at the present time 
that the census should not afford the data for determining with absolute 
precision and certainty the death-rate of the country, whether in the 
aggregate or by classes of the population. This can never be done 
without a national scheme of registration, stringently enforced by penal- 
ties. Such a scheme, however, does not exist, and is, perhaps. in the 
nature of our government, wholly impracticable. The number of states 
which provides for themselves a system of registering births, deaths 
and marriages will probably increase from decade to decade, while the 
results of registration will improve steadily with each year for which 
the effort is continued, affording thus fuller and better materials for 
correcting errors and supplying deficiencies in the census statistics; 
but it is too much to expect, for many a decade to come, that all 
the states will join in efforts to secure exact information of this 
character. 

The following is Mr. Elliott’s letter. With the materials at hand and 
the deficiencies supplied by observations of the rates of mortality in 
other communities and at other periods in certain localities in this 
country, he has constructed a new series of American mortality tables. 
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His calculations will necessarily excite great interest in life insurance 
circles here and abroad: 
TREASURY DEPARTMENT, 
WASHINGTON, D. C., October 15, 1872. 


In compliance with your request to be furnished with a “ life-table,” 
based on that portion of the returns of the United States census, 
which purports to show distributed, according to age, the number of 
persons living on the first day of June, 1870, and the number of deaths 
which occurred during the twelve months which immediately preceded 
that date, I have prepared the following analysis and statement. An 
important difficulty is encountered, at the outset of an attempt to 
arrive even approximately at a table which shall fairly represent the 
law of mortality obtaining in the general population, in the fact, mani- 
fest on intelligent inspection and confirmed by careful comparison with 
other and analogous and trustworthy data, that the number of deaths 
reported as having occurred in the period above referred to falls far 
short of the number which must have taken place. In conducting the 
investigation proposed, this deficiency could only be supplied by resort 
to a somewhat arbitrary assumption, limited, however, by an investiga- 
tion of the rates of mortality relative to population, which obtain in 
other communities, so far as accessible, and in portions of our own 
country. 

In the construction of the following tables the deficiency in the returns 
of deaths was assumed to be forty-one per cent of the full number of 
deaths which must have taken place. This assumed deficiency gives a 
general rate of mortality not differing greatly from that obtaining in Eng- 
land and Wales, and is also in substantial accord with the results of 
observation at different periods in the state of Massachusetts, in our 
own country. It is impossible to determine with precision the amount 
of deficiency in the return of deaths, but from the results herein com- 
puted on the assumption of a deficiency of forty-one per cent, it is 
easy to calculate corresponding values with shall conform to the 
assumption of any other supposed rate of deficiency. The distribu- 
tion of the ages of the living population, and of the deaths, as furn- 
ished by the official returns of the census, although to some extent 
faulty, yield ratios which, augmented as above described, have been 
accepted in the construction of the following tables as satisfactorily 
correct. 

TABLE I. 


United States Census, 1870. 


| 
Rate of mortality to 














AGES. population on the 
assumption of a de- 
: oe ae ficit of 41 per cent 
opulation at specified| Deaths at specified| “in the return of 
Years. = deaths. 
ages, ages. 
xtoy. M, y" 
1. 2. 3. 4. 
oto I 1,100,475 110,445 17010 
Ito 2 1,078,803 43,063 .06860 
2to 3 1,143,139 23,944 03550 
3 to 4 1,113,782 14,892 02266 
4 to § 1,078,514 10,269 o1r614 
5 to Io 4,814,713 26,329 00927 
Io to I5 4,786,189 15,979 00566 
15 to 20 4,040,588 20,262 .00850 
20 to 25 3,748,299 25.988 .OI175 
25 to 30 3,075,118 22,522 OI24I 
30 to 35 2,562,829 19,528 .O12gI 
35 to 40 2,314,976 20,090 O1471 
40 to 45 1,939,712 17,836 o1558 
45 to 50 1,578,932 16,135 . 01732 
50 to 55 1,367,909 16,123 01998 
55 to 60 876,552 13,246 02561 
60 to 65 778,971 15,883 03456 
65 to 70 484,353 14,459 05060 
70 to 75 344,358 14,619 07195 
75 to 80 | 175,686 11,602 IIIg3 
80 to 85 94,602 9,592 17185 
85 to go 34475 4,527 22256 
go to 95 12,671 1,983 . 26525 
95 and over 7,504 1,327 -29973 
= i = 
All specified ages. .| 38,553,210 491,243 0.0216 
Unknown ages.....| 5,161 OP a Seen Cre 
gt” ee 38,558,371 WOES fe cecicscpeecesas 
100 R 
ae. oe 0.0261 
100 — 41 38,553,210 
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TABLE II. 


Approximate Life-table, constructed on the basis of the United States 
Census of 1870, showing for different intervals of age the annual rate 
of mortality per 1,000 at the specified ages, the numbers living in a 
stationary population sustained by 100,000 annual births, and the 
number of annual deaths in such pupulation. 





Rate of mortality— 
or ratio of annual 


Living at specified 
ages in stationary 





Annual deaths at spe- 


cified ages in station- 


| Proportion born and sur- 
| waving specified ages; 





Persons living at and 


AGES. | also, annual deaths at\ over specified agesina| Mean future duration 
and over specified ages | stationary population| (or ‘‘ expectation’) of 
in a stationary popula-| sustained by 100,000| life from specified ages. 
tion sustained by 100,-| annual births. 

Years. 000 annual births. 

6, :0. Pl:w Q,+l, 
x —_—_— ~ 
L.. Q.. E,: 
1. 2. 3. 4. 
35 54,143 1,595,772 29.473 
40 50,489 1,334,147 | 26.425 
45 | 44,681 1,091,134 23.374 
50 42,606 867,764 20. 367 
55 38,137 665,725 17.456 
60 33,159 487,254 14.695 
65 27,616 335,081 12.134 
7O 21,585 | 2il, 9.817 
75 15,369 119,539 | 7-778 
80 9,544 57,580 6.033 
85 4,849 22,217 4.582 
go 1,830 6,254 3.416 
95 449.6 1,117.7 } 2.486 
100 57-9 | 103.0 | 1.779 
105 2.9 3.6 1.260 


In column 2, of ‘Table III, is shown the number surviving the 


Thus, out of 


different ages of life, out of 100,000 persons born alive. 
100,000 born alive, 69,864 survive age 10; 65,083 survive age 20; 
2,606 survive age 50: 9,544 survive age 80; 58 reaching the advanced 
age of 100 years. In column 4 of the same table is shown the mean 
after-life time, or mean future duration of life. 


AGES. deaths to 1,000 per- population, sus- ary population, sus- 
sons living at\ tained byt00,000 §@ tained by 100,000 
specified ages. annual births. annual births. 

Years. Adjusted.” Calculated. Calculated. 

rto vy. M in Pp é » 

wiy aty y 
le Ze 3. 4. 

oto I 170.10 gI,312 15,532 

1to 2 68 .60 81,797 5,611 

2to 3 35.50 77,859 2,764 

3to 4 22.66 75,702 1,715 

4to 5 16.14 74,254 1,198 

5 to 10 9.2 357,564 3,315 

roto I5 5.66 344.795 1,952 

I5 to 20 8.50 332,854 2,829 

20to 25 II.75 310,045 3,714 

25 to 30 12.1762 297,762 3,626 
30 to 35 12.8718 279,726 3,601 
35 to 40 13.9700 261,625 3,655 
goto 45 15.6665 243,013 5,807 
45 to 50 18.2453 223,370 2,075 
soto 55 22.1206 202,040 4,469 
55 to 60 27 8916 178,471 4,978 
60 to 65 36.4241 152,172 5,543 
65 to 70 48.9629 123,175 6,031 

Foto 75 67.3015 92,366 | 6,216 

75 to 80 94.0095 61,959 5,825 

80to 85 132.7652 35,363 4,695 

85 to 9 188 .8240 15,963 3,018 

go to 95 269 .6868 5,130 1,381 
95 to 100 386.0348 1,014.7 392 
100 to 10s 553-0014 99.4 55-1 
Ios to 11 792.3544 0.6 2.8 


of life. 


TABLE III. 


Approximate Life-table, (continued,) constructed on the basis of the 
United States Census of 1870, showing, for different ages of life, the 
number of persons surviving out of 100,000 born alive; the number 
of persons living at and over those ages in a stationary population 
sustained by 100,000 annual births ; and the mean future duration 





P» portion born and SUur- 
Vine specified ages ; 


Persons living-+at and 


AGES , annual deaths at | over specified agesina | Mean future duration 
ind over specified ages | stationary population | (or ‘‘ expectation”’) of 
in a stationary poyula-| sustained by 100,000 life from specified ages. 

eH ion sustained by 100,- | annual births. 

Year 000 annual births. 

J , Q +L. 
aig z°*wW a 
x - 
i... Q E .. 
z xz 
1. 2. 3. 4. 
oO 100,000 3,925,442 39.254 
. 84,408 3,834,130 45-392 
“ 78,857 3+752,333 47-584 
3 76,092 3,974,474 48.290 
4 74,377 3,598,772 48 . 386 
5 73,179 3,524,518 48. 163 
I 69,864 3,166,954 45-330 
15 67,912 2,822,159 41.556 
2 65,083 | 2,489,305 38.248 
25 61,370 2,173,260 35-413 
30 57,744 1,875,498 32.480 


* Ty 


age, are the result of careful adjustment. 


ages of 


e numbers in this column, from the age of 20 years to the extreme of old 
The sum of the numbers between the 


20 and 45, of 45 and 70, and of 70 and 95, respectively, in the unadjusted 


100 2 


TABLE IV. 


TABLE V. 








Proportions born and surviving certain ages in different communities 





compared. 
England Prussia, Carlisl | Sabitinn \.M'ss' chusetts 
| AGEs Unit'd States| and Wales, | 1839, 1840, | bm = 8 ’ | (part of ) 166 
ove" | census, 1870., 1838-1854 1841 ~~ 5° ( — hy | towns (town- 
(17 years.) | (3 years.) (9 years.) 9 years.) | ships) 1855.t 
Years. Elliott. | Farr. Elliott. | Miine. Elliott. Elliott. 
l. 2. 3. 4. 5. 6. 7. 
° 10.000 10,000 10,039 10,000 10,000 10,060 
10 6,986 7,025 6,589 | 6,460 6,912 6,873 
20 6,508 6,628 6,165 6,090 6,386 6,437 
30 5,774 6,037 5,641 5,642 | 5,754 5,748 
40 5,049 5,386 5,008 5,975 5,130 5,078 
50 4,261 4,633 4,243 4,397 4,413 4.409 
60 3,316 3,698 3,141 3,643 3,464 3,597 
70 2,159 2,380 1,573 2,401 2,185 2,745 
80 954 gol 444 853 787 1,059 
go 183 II5 50 142 110 118 
8 2 = e-7 5 2 


Mean future duration of life at certain ages in different communitie s, 


series of Table I., (Column 4,) and in the adjusted series of Table II., (Column 2,) 
are identical; but in the adjusted series of all the numbers from the age of 20 
years to the extreme limit of old age, are connected by a single exponential law of 
relation. The numbers above the age of 20 are left as in Table I, undisturbed. 





compared. 
Massachusetts 
United States England and Prussia, Carlisle, ( part of ) 166 
AGES census. Wales, 17 yrs. 3.years. 9 years. towns (town- 
en ships.) 
Elliott. Farr. Eliiott. Milne. | Eliott. 
dash er = ; 
1870. 1838-1854. 1839-1840-'41.| 1779-1787. | 1855. 
Years. eh 
Persons. Persons. Persons. Persons. Persons. 
° 39.25 40.9 36.7 38.7 39.8 
10 45-3 47-4 44.8 48.8 47-1 
20 38.2 39-9 37-5 41.5 39-9 
30 32-5 33-3 30.6 34-3 34-0 
40 26.4 26.7 23.8 27.6 27.9 
50 20.4 20.1 17.1 21.1 21.3 
60 14.7 13.9 II.2 14.3 15.0 
70 9.8 8.7 7-4 9.2 9-4 
80 6.0 5.1 4.8 | 5.5 5.0 
go 3-4 2.9 3.0 3.3 2.9 
95 2.5 2.2 3-5 2.3 


| 
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TABLE VI. 


LIFE ANNUITIES—5 PER CENT PER ANNUM. 


Present value of one dollar, payable at the end of each year during the 
life of a person of specified age, the rate of interest on investments 
being assumed at 5 per cent per annum. 


| 





United States England and Wales, 1838-1854 Massachusetts 





AGES. | census, 1870. (17 years). ( part of) 1855. 
2 aE :eptlisttegleatSamaiiscaepiiciis See 
| 
Years. | Persons. Males. Females. Persons. 
° 12.6 12.7 13.2 12.6 
10 16.0 16.5 16.5 16.3 
20 | 14.9 15.5 15.5 15.3 
3° 14.1 14.4 14.6 14.5 
40 } 12.9 13.0 13.3 13.4 
50 II.1 II.0 II.4 23.7 
60 | 9.0 8.6 9.0 9.3 
FO 6.6 5-9 6.2 6.5 
80 4-3 3.6 3-9 3-6 
go 2.4 2.1 2.2 2.1 
100 | FF I.I 5.2 1.0 
Let P,;, denote the number of persons living between the ages of 


+ and y years in a stationary population; that is, in a population unin- 
fluenced by migration, and in which the losses by reason of advancing 
age and by deaths at each interval of age are exactly compensated by 
gains from advancing age, and from births; and let /. P,., (that is, 
J times P,,,) denote the corresponding number of persons living in a 
fluctuating population in which obtains the same invariable law of the 
mortality ; that is,in a population in which the numbers at the different 
intervals of age are increasing or decreasing, the number of persons 
annually passing from any age-interval not being exactly compensated 
for by the number of persons entering that interval. Let ¢,., denote 
the corresponding annual number of deaths between the ages of x and 
y in the stationary population ; the corresponding number of deaths in 
the fluctuating population, considered with reference to the middle of 
period in which the deaths occur, when the number of the population 
is large and the interval of age small, would therefore be nearly repre- 
sented by /. 4,:,;3 and if M,., be taken to denote the annual rate of 
mortality of persons in the fluctuating population between the speci- 
fied ages, it would consequently, also, denote the rate of mortality 
obtaining at the same ages in the stationary population; that is, 
M3 at: Oniy = ware Such rate of mortality may, therefore, be con- 

: J: ety Paty : 
sidered as independent of the fluctuating character of the population 
from which it is derived. 

The numbers living at different small intervals of age, and the cor- 
responding number of annual deaths in a fluctuating population being 
accurately known, it is possible from these data to ascertain the pro- 
portionate numbers of the living and of deaths in the corresponding 
stationary population. These deduced numbers, when tabulated, con- 
stitute forms in which a life-table, so-called, may be presented. From 
such life-table may easily be computed mean future duration of life at 
different ages ; also, life annuities at different rates of interest of money, 
and other monetary values contingent on the duration of human life. 
In passing, summarily, by a novel and compendious process, from the 
rates of annual mortality at different intervals of age, in a fluctuating 
population, to the forms of a life-table, or table of values expressing 
the conditions of a stationary population, advantage was taken of the 
important analytical principle, necessarily underlying all data of this 
character, that the rate of mortality within specified limits of age 
(M, ,,) in a stationary population, is, also, the derivative (or differential 
co-efficient) of the Napierian logarithm, taken negatively, of the 
number of persons surviving within the specified limits of age, 





(~ D ny eT or the differential co-efficient of the Napierian logarithm, 


taken negatively, of the probability that the persons living within the 
specified limits of age will survive a moment of time; that is— 


, (=2 diy + av) J 
. i ax 


iy 


that is— 
* dziy * 
a 


a. pas y z7P I 
x... = zig — _ DPev-_p’ ety = e(E *).5 
zy Pe ty «x 
d, denoting the differential of the quantity to which it is prefixed; D, 
denoting the derivative or differential co-efficient of such quantity ; «, 
(the Greek epsz/on,) denoting the Napierian base, (to wit, 2.71828 ;) 


the symbol 2 denoting the Napierian logarithm of the quantity to which 


it is prefixed, and 9 denoting its common logarithm. 








It follows, convenient laws of relation being assumed to connect the 
several successive rates of mortality, that the inverse derivative (or the 
integral co-efficient) of the specified rate of mortality (a M,.,), is the 
Napierian logarithm, taken negatively, of the number of persons living 
within the specified limits of age in the stationary population; that is— 

? 

aM, :,= a P,,,+ aconstant; 

and, consequently, that the definite inverse derivative (or definite 
integral) of such rate of mortality, taken from one age-interval (+ : y) 
to the equal age-interval next following (y : z), is equivalent to the dif- 
ference between the Napierian logarithms of the number of persons 


living in the earlier age-interval (: Pzty)s and of the number living in 


‘ y; ‘ 
the next later equal age-interval ® Py:a)i that is— 


and is, therefore, equivalent to the Napierian logarithm, taken nega- 
tively, of the probability that the persons living in the earlier age- 
interval (x : y) will survive the later (y: 2) of the two intervals; that 
is— 
yiz a ; Piz) 
| ee M,:y= —¢ i) 
P oe 


Successive summation of these results, from the earliest of the equal 
intervals of age onward towards extreme old age, will give, relatively 
to the value in the earliest interval, successively, the Napierian log- 
arithms of the proportionate numbers living in the later intervals, 
From this series of values may be readily obtained the common 


, , A 
logarithms of such values ( Py. is} and the values themselves (P,7,) 


The proportionate number of persons living in the stationary popula- 
tion (P,,,) in the successive intervals of age being thus determined, the 
corresponding number of deaths (6,,,) may be found by multiplying 
such proportionate number by the corresponding rate of mortality 
(M, ; ,), already ascertained ; thus— 
6.:2> M,:, x Fake 

By successive summation of the numbers living (P,.,), and of the 
deaths (d,.,) at the different consecutive intervals of age, beginning 
with the extreme limit of old age, may be found the proportionate num- 
bers, at and over specified ages in the stationary population, both of 
the living (P,.) and of annual deaths (4, ,,,) ; thus— 


which equals the proportionate number of persons living at and over 
any specified age (+) ; and 
J...) 


z*W 4‘xiy 


) oo my ee j ~ 
+ sgt Oy:y=l, 


which equals the proportionate number of annual deaths at and over 
the specified age (#) in the stationary population, and is equivalent, 
also, as may be shown, to the proportionate number of persons sur- 
viving the specified age out of the annual number of births (Le) by 
which the stationary population is sustained. 

In the foregoing formulas and tables, w (the Greek omega) is employed 
to denote the extreme limit of old age, and the symbol d to denote the 
inverse derivative (or integral co-efficient) of the quantity to which it is 
prefixed. The quotient of the proportionate number of persons in the 
Stationary population at and over a specified age, as Q,, divided by the 
number surviving the specified age (L,) out of the annual number of 
births by which the stationary population is sustained, gives, in years, 
the mean duration future of life (commonly called “ expectation ”’ of life) 
(E,). The great deficiency manifest in the returns of deaths, a deficiency 
inherent in any system which sezks to secure complete returns of these 
events for an entire year by simply conducting an inquiry at its close, 
will, for the future, it is earnestly hoped, be remedied by legislation, 
establishing a national system for the registry of deaths and of births 
as they occur. Ja 

By no simpler or less radical process is it possible for the statistics 
of the movement of population of the United States to be placed on a 
par, as to efficiency and completeness, with that of England, France, 
Belgium, Prussia, Sweden, Norway and certain other of the progressive 
states of Europe. Legislation by the several state of the Union 1s 
necessarily inadequate to the accomplishment of this object. Mr. A. 
W. Paine and Mr. D. C. Marshall, acting under special detail from the 
census office, deserve special mention for the care and accuracy with 
which they have performed the numerical computations. 
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CORRESPONDENCE. 


GOSSIP FROM BOSTON. 


lo THE EDITOR OF THE SPECTATOR: 


IN certai nds of trade or business, such as that of merchants doing a com- 


hh n 








some divisions of the drygoods trade, the remark is occasion- 


ma are between seasons now."’ The dealers are having an 
sked-for, and perhaps unwelcome, vacation; or, to use the shorter and more 
popular « é n, are ‘‘ between hay and grass.’’ Whether insurance should be 


veen hay and grass’’I am not prepared to say, but those who 
All the rush 
i the great fire having passed away, there is, of course, less to do, 
und at this period of the year, when merchants are between seasons, they do not 


hat it is extremely dull at the present time. 


:s—certainly not larger than they can help—and there appears 

lisposition to close out stocks, particularly in woolen goods. A 

eat ni ts his fabric, reckoned as coarse and somewhat unpopular, as wel] 
saleal been closed at prices to meét the times. The jobbers have in 
the factory commission agents, and our great jobbers are 
iforroom. As aconfirmation of the above, I know woolen job- 
bers here who] gone to New York, cash in hand, and have bought goods this 
ng 4 or 5 percent cheaper than the price of the factory agents 

e than that, below what the New Yorkers paid for them. 

It that stocks of goods in the staples of drygoods, wool, hardware, and 


, are not fully up to the time of the fire, by a great 


nd. mor 


is less insurance. The terminations upon the great stocks 

\ rnt ou re nowhere, and therefure there is less business to work 
: f our insurers look for a better business in July, when it is expected 

that st begin to fill up for the fall trade; others think that this is a myth, 
and that isiness will not begin to increase before October. In the meantime, 
I ss district, which by being burnt down in November 
surance community of Boston with hardly an exception, 


S ip, and insurance business 


must come from it. And again, our 
Whether all stick to them 


jus, I was in the office of the agent of one of the large 


\er prices in their new tariff. 


or two ago, and a policyholder wanted his insurance 
( vhat, requiring the cancelling of his old policy. He was told that 
ler the new tariff, and replied: ‘‘I can get it at the same old 
company.” ‘I have no doubt of that,” said the agent, ‘* but you 


So cool and apparently well under- 





as I give you 
rsation, that I corld not but wonder what was the efficiency 
the | 
th 





ion of the new tariff of prices. And yet the members 
There are exceptions to 


The fire underwriters of the United States, 


in it, and generally stand by it. 
be one of them. 
ail conditions, have suffered so severely that they should 
ve rates. 


The agents and the brokers, as well as home 
ors, should be smart enough and have sufficiently the confi- 





ers and clients to get insurance without undermining prices 
ugh, heaven knows, considering the exigencies—or cut ing under 
that the insurance gentlemen individually do not 
Further than this, I have the opinion of one of the 


It appears to mc 
eacn other 

» of the old insurance presidents, which may well go under the 
1 long-time subscriber to THE SPECTATOR—that a man in the 

ho believes in the tariffs agreed upon as though they were the 

Medes and Persians, which alter not, is a—nincompoop. 


ss 
Perhaps that 
recise word. In fact he does not believe that the board can make 
subterfuge cannot avoid. 

has, however, formed some cast-iron rules, which it seems impos. 
[heir rate, as agreed upon, on standard private warehouse is 
irst being the regular charge) ; on storage stores, 45 to 50 cents. 
ng must have walls of brick, of the thickness required by the 





g laws, with projections to receive the beams, and coped; roof of 
n iron rafters, and without skylights. The building shall not 
than 5,000 feet of ground, unless it is subdivided by one or 
walls to and throug the roof, and coped. 


Then the shutters 
n, having substantial iron frames to all windows except the first floor 
imilar precautions are to be made in the building, the shutters to 


e in the tront 





, and the rear shutters to be closed at night. The parapet 
east three feet high above the roof and coped ; cornices and gutters 
or of metal if secured to the building by metal fastenings only, with- 
of wood. Floors without skylight, elevator or hatchway openings ; 
that no charge will be made for skylight openings when closed with 
gh, thick plate-glass on iron frames, nor for self-closing elevators. 
specifications not precisely of the model insurance house, but o¢ 
warehouse and storage store, and they appear to have been drawn up 
wit eae 


fulness, by persons thoroughly acquainted with their business. The 


re the 


es for deficiencies is considerably larger, and these are quite numerous: 
Thus the first says that if the walls of the building be 
iron, or less than the standard thickness, add 5 cents, and also i 
projections. Then follow twelve others, relating to roof and rafters, sky- 


g area of building, shutters (very particuler), parapet wall, adjoining building 


- om § to 50 cents 


Ol { e or-of 


gutter and cornices, skylight openings, elevator or hatchway openings; height, 
which is not to be over 55 feet, width of street not to be less than 40 feet, stairways 
not inclosed, and a few minor deficiencies. The most elaborate particulars relate 
to the Mansard roof; if it be constructed of iron entirely or other metal, and covered 
with slate or metal, having walls through the roof and coped, no wood whatever 
being used in its construction, and having iron shutters to all openings, it will be 
subject only to charge for height, which from the main cornice to the top of the 
roof shall be added to the height of the building below the main cornice in deter- 
mining the entire height of the building. 

If it varies from 
the standard in any particular it is to be subject, in addition to the charge for height, 
to an extra specific charge of 50 cents. A percentage of reduction will be made on 
buildings in the rate when they are provided with a watchman and clock or watch, 
and also for force pump and vertical pipe with hose attached. 

The agents and managers think very well of the standard which has been estab- 
lished for them, because, among other reasons, it makes every case of risk stand on 
its own merits, and not upon generalities. Formerly, a brick, stone or wooden 
building was rated as one of a class, and the same principle applied to the goods 


The Mansard roof deficiency comes under the highest charge. 


which it covered. A brick store was a brick store, and its concomitants were not 
taken into consideration unless there was something very glaringly risky about 
them. Now there is a rule or rate for each individual case, and the specifications 


are as plainly laid out as is the work of the carpenters or the masons on the build- 
ing. underwriters think so much of their new declara- 
tion of standard rates, for as they say, under the old system there was no standard, 
and a merchant whose goods were contained in a comparatively safe building paid 


han one who oc 


It is very evident why the 





no less for insurance t upied a store or warehouse full of insurance 
deficiencies. 

Among the rates passed by the Boston Fire Underwriters Union was one relat- 
ing to an agreement with the ir ince brokers last month, and which provided 
that blanks with the agreement as accep'ed by the two parties be furnished to all 
the members of the Union, and that hereafter all members be restricted from hav- 
ing any business dealings whatever with any broker who refuses to sign such agree- 
The agreement consisted of a pledge by the brokers that in the transaction 


isu 


ment. 
of their business with all companies and agents, not to place risks at any rate below 
that established by the Boston Fire Underwriters Union, nor to receive from any 
company any greater rate of commission than the rate of commission established 
by said board, nor to make any return or rebate to the aforesaid, directly or indi- 
utsoever ; and in all respects to observe and follow the genera 
oston tariff. Some regulation of this kind has been contem- 
plated for some time, for it was considered necessary that an important reform in 
h as that of putting the whole fire insurance broker- 
age system into an organized and well regulated shape in its privileges and respon- 
There are 


rectly in any way wh 
B 


regulations of the 


this particular was needed, suc 








hanging on to some professions who are no 
that there were leeches of insurance 


always people 


sibilities. 


: 
ornament them, and it was considered 


which the business should not support. 


to 


At the monthly meeting of the Union, May 8, with a good attendance, a scale of 
rates for writing (not cancelling) policies on merchandise for periods not less than 
ve days, 35-100 of monthly rates; ten days, 50-100; 
ys, 85-100. They adopted some special rates thus: 
Curtis Davis's soap factory, Cambridgeport, building and contents, 250; Sargent’s 
carriage stock, Tremont street, 100; Hotel Vendome, Commonwealth 
avenue, Too. 

Thus it will be seen that all risks are to stand on their own character, and not 
upon the character of the class to which they may be presumed to belong. The 
rates on package goods in warehouses and stores run now from 35 to 125, and as 
an old insurance president observed to me, this will induce real] estate men to build 
good stores, for if they put them up in a first-class manner in all respects according 
to insurance rules, the goods which they cover will be insured at the lowest rate; 
and it always is a great point with merchants to get low insurance. 

Some of our most active insurance bro%ers are taking advantage of the lull in 
business to make the fashionable trip to Europe. Mr. T. Frank Read, late secre- 
tary of the Underwriters Union and agent of a number of New York companies, 
which he surrendered, took a hasty resolve to depart with the crowd for the other 
side of the Atlantic, and is now on his way there. He isa jolly bachelor, and his 
numerous friends wish him as much enjoyment as he deserves, which is a great 
deal. Mr. J. W. Callahan, also an enterprising and a popular insurance agent, is 
another ocean pilgrim to spend the business vacation abroad. 

I did not think I should have occasion to write another word to THE SPECTATOR 
in relation to the standard policy of the fire insurance bill, which I no more expected 
to see or hear of again during this session of the legislature than one expects to see 
Hamlet, Richard III., or Richard's victim, Henry V1., rise from their gory beds upon 
the stage and stalk before the audience previous to the fall of the greencurtain. The 
thing of shreds and patches was killed very dead in the House, when after about a 
month's rest it was brought to life by reconsideration restoratives, and given back 
to the insurance committee, who reported back something like their original bill, 
before Mr. Crocker’s committee had reduced its verbiage. The battle upon it was 
had on the 12th inst., when its oppenents were defeated in their turn, as the mem- 
bers of the House probably thought they should not do their duty to their constitu- 
ents unless they passed something which looked like a blow at the insurance com- 
panies. So it was passed and went to the Senate for concurrence, as it had been 
changed since it left that body, and, being reported favorably upon by the com- 


a month was adopted thus: | 


fifteen days, 65-100; twenty d 


soston, 
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chairman of the insurence 
de concerning the 


mittee, passed to be engrossed on the 16h. The Senate 
committee informs me that a technical altera ion has been mi 
approval of policies by agent; of foreign companies, which will require it to go 
back to the House; but the bill mity be consider:d as good as passed, The light- 
ning clause, so objectionable to the agents of British companies, has been stiicken 
out. 

Marine insurance con‘inues to be ina very unsatisfactory condition, and man- 
agers and agents join in decrying the business as being positively unremunerative 
I asked a president cf a popular marine insurance company what I could say of the 
busisess, and the answer was: ‘‘ Dull and u»profitable.’’ To the same questi: n, 
address.d io a le:ding ag nt, the reply was: ‘‘ Say in your letter that it is damna- 
ble!’ The expression is more emphatic than polite, but it anpeared to be a r lief 
to the gentleman's feelings, and was most honestly spoken. The statement of the 
grievance is that the Boston companies have pu’ down the rates on first-class ves- 
sels to almost noching, and the greater portion of the losses are upon first-class 


vessels. A Union is proposed such as has been established among the fire urder- 
writers, and a preliminary meeting has been held, which was attended by the man- 
agers of marine insurance companies and the leading marine agencies. The last 
winter season has been a terribly destructive one for property on the sea. Under- 


writers say that it is the worst they ever knew; but this is a mistake. 

The Lawrence Fire insurance company has the credit of being the first to fully 
wind up its affai s and pay it. final dividend, of ali which have su-pended in Mas-a- 
chusetts even since the Chicago fire, its great losses being by the Boston fire 
These state receivers make a terribly tedious business of their work, and ex-Presi- 
dent Codman takes the palm for energy. The full amount due was $743,943; 
dividend 4o per cent, in all about $300,002, which was very grateful to the recipients. 
The second dividend was 6%to policyholders, 33% having been paid before. For 
re-insurance the whole 4o per cent was paid at once. Mr. Codman expects to have 
a new company soon. 

The Citizens Fire insurance company, of Newark, N. J., 
do business in Massachu-etts; F. S. Phelps, agent. 

Boston, May 18, 1873. 


has been admitted to 
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HARTFORD INSURANCE MATTERS. 
THE SPECTATOR: 

Our very able insurance commissioner, Dr. Miller 
for 1872, Part I., the same being the eighth for this 's state. 
makes a book of 230 pages, and presents many new and valuables tables of statis- 
tics. From them we gather the following interesting facts and figures, concerning 
our Hartford companies for the year ending December 31, 1872: 


Ratio o, 


TO THE EDITOR OF 
, has issued his annual report 
The fire insurance report 





~ Ratioof Ratioof 





Gross Income. Salaries Paid. Salaries to Expensesto Losses io 

Lncome. /ncome Ine me. 
#Etna.......... $5,042,497.52 $359 103.01 7.12 22.97 90.57 
Connecticut.... 319 871.87* 12,258 . 33 3.83 26.83 45.49 
Hartford.... 2, 229,234.92 112,229.22 5.03 27.19 100.20 
National....... 366,894.74 28,281.75 9.98 33.27 47-57 
3 eee 346,005.20 23,804.61 6.88 33.03 56.81 
Phenix......... 1,614,716.55 56,179.37 3.48 28.26 87.19 


For the purp»ses of comparison, I give the ratio of salaries, expenses and losses 
to income of some of the leading agency companies of other states and countries: 


Ratio of Ratio of Ratio of 

Salaries to LExpensesto Losses to 

oe" /ncome. Income. 

NONE, THOU BOOK, 50s cclncsccsesscscoesos 9-73 42.00 105.43 
i MEE 6.3 6-0.0.s 0000 0ce0s 0606050 5.80 39.58 59.33 
NN MIs soos siocedesecsesvvecsucs 14.03 39-79 5.57 
DATUM MOENS Cavs s cco vcesiessecceses 13.62 30.95 68.13 
Ei no'dc tu Wiesvteeseeesses sion 6.27 33-75 63.30 
Hanover, New York......... te EO SR ae 5.40 37.82 60.83 
I TEE ssn od cotvcscccccageescice 10. 53 35.85 60.03 
Insurarce Company of North America, Phila... z.90 24.04 93.85 
ee ccc iabe deere ten dceed 3.69 38.70 39.18 
Springfield, NT 55066005 Cesbeeeceress 4.32 32 I9 86.53 
ye De pita te deriaion ceed 12 34.16 89.02 
North British and Mercantile.................. 6.09 49.95 83.90 


The only Connecticut companies doing a marine business are the 42tna and the 
Mutual Security, of New Haven, whose ratio of losses t» premium receip s amounted 
to the cnormous percent.ge otf 795.32 for the former, and 329.79 for the latter, which 
would tend to show that the marine branch of the business was rather unprofitable. 

In the mutual line Connecticut produces a remarkable specimen, which, af.er a 
brilliant run of four years, is enabled to fill a page in the report with the following 
statement, which, like Tom Thumb or Commodore Nutt is a “' natural curiosity.” 
It is called ‘‘ The Rockville Muiual Fire insurance company," and needs a micro- 
scope to see it: 


Gress cash assets...... eubavenee tes Pees eersenedrsd Riss ceeeeeere Pierre $659.20 
Premium notes liable to assessmenis... EPO e ee Teer Tey eee 2,704 68 
a5 do edg.d's os iin abn cond psee Re wcgwneweslt 325 92 
GOSS CXDENSES. 60.0005 00. 00000. pb srk gabas SW CREE Ga see sav EMepheese esses 85 48 


This com2any has a president and secretary. What silary they get and how 
they get it is one of those things ‘‘ no feller can find out,’ and what they would do 
if somebody's hennery should be struck by penning is another. This sind 











* Income for 10% months, the company not starting till February 15. 








and the Westchester, which has $93,675 at 1isk, do not belong to the board. It is 
safe to say, nobody insured in the Ro. kville will set fire ‘o his own property, which 
is the great advanrage the company has over others. It reminds us of that Georgia 
company which start d just after the war adveriising authorized capital, $10,000,coo, 
paid in in cash, $10,000. 

The Harwinton Mutual, of Harwinton, Conn., 
years ago, though nearly arrived at the age of discretion, does not present so favor- 


incorporated some seventeen 


able a sta'ement, as one might expect: 





NS EOE ES TELE NR OS, ON OT er eS ee eee . $216.10 
I civtacissdcvapebtaswictnen. Sh esivalvesaees 301.00 
ST ag he RR AOU RR Ce AA a OE See Cree $517.10 
Peer re Te irre verte Corr ee 5I.cOo 


But, unfortunately, this company has had a bad year, biinging heavy liabilitics, 
& 


making it, we fear, hopelessly insolvent—viz : 


ECOREN MONE SHNE; MIND, WGI. 8 oo ok cco dencedee asco cssserecedess $400 
IEEE IIE. Sc oss tp wdc ave siccmen ane pbs kbslawsitiesden. 200 
Gross liabilities.......... TR pies NE PSE LAS SAO en eRe ere ES ENN $600 


If this company is fore. d into United States bankrup‘cy, what a chance for pick- 
ings for an assignee. We hope Harwinton will not be visited by a Chicago fire 

Ihe gross cash asse's of seven of our Connecticut mutual fire insurance com- 
panies is less than $28,coo, from which I fear your readers will infer that mutual 
fire insurance in this state is in a somewhat unhealthy condition, and needs a nurse. 
The month of April was a remarkably good one for most of our fire companies, the 


old tna as usual leading the van, it is said, with a protit of $150,000 or § per cent 
in its $3,co0,000 capi‘al. The Orient and Connecticut also had a re ‘markably 
good month, the former on receipts of some $1,400 per day, losing less than 


$10,000. 
Mr. S. French, from Chicago, the successful western manager of the old City 
Fire, of this city, and up to May ist, of its successor, the Orient, and well-known 


to the readers of THE SPECTATOR, as the author of some able ariicles on 
insurance matters, appearing in its columns, has been making Hartford a 


visit, and though transfering the western management of the Orient to his son, on 
account of his own advancing years, he appears to be in the very prime and vigor 
of life. But his mantle has fallen on worthy shoulde:s, for his successor and past 
assistant is a ‘‘ chip of the old block,”’ and c ear it; a man of untiring 
energy and push, and thoroughly understanding his business in its every detail. 


apable to we 


It is needless for me to tell your readers that our new lieutenant-governor, Sill, 
is a director in an insurance company—the Orient. That is the ‘‘star in the 
east,"’ and Ais too seems to be in the ascendant. 

Mr. George W. Adams, of Tiffin, Ohio, takes the place of E. P. Foreman, (who 


has accepted a more lucrative posi ion with the Franklin, of Philadelphia), as gen- 
eral western agent for the Connecticut Fire. Mr. Adams is one of the most popu- 
lar men on the road among agents and specials, and brings to the Connecticut an 
extensive and valuable acquaintance, and an experience gained from his services 
as state agent of the Continental, of New York, four years as special agent for the 
Home, of New York, and general agent of the Lorillard, of New York, until the 
failure of that company at the time of the Chicago fire. It is a fortunate connec- 
tion for all parties. 

Mr. S. B. Raymond, the eastern general agent of the 
well and favorably known among all eastern underwriters, as one of the oldest and 
best men in the business, formerly special agent of the North American, of this 
city, as also of the Lorillard, and is a brother of Henry J. Raymond, lave 
editor of The New York Times. 

The recent circulars and the withdrawal of the Westchester Fire insurance com- 
pany from the National Board are generally admitted to be inspired by weakness 
So respectable a company ought to be able to compete, successfully, 
and obtain its share of the 


same company, is also 


the 


and folly. 
wi h the better known and more popular companies ; 
business, at the same rate. Its excuse for withdrawal, and its denun-iation of the 
Board for its defective system of rating, was the flimsiest of pretexts, and a very 
thin confession of weakness and inubility, to secure business at rates which its 
more fortunate competitors found no difficulty in obraining. Its circular of advice 
to the National Board, was ridiculous in the extreme, for the youngest man in the 
business, knows that companies could not live a moment on anything short of 
present rates, which can be made only through the present system. Indeed the 
question now is, are even the present rates high enough for the success of the 
insurance compani-s, and the best interests of the assured? Some companies 
like some people are spoiled by a little prosperity 

Our insurance companies have gone in‘o the new postal cards quite extensively, 
some of them having them specially print d with their monogram stamped on the 
face. In brief and the less impo:tant correspondence, great con- 
venience and no little saving in expense. 

The stockh slders of the New Atlas insurance company met, Wednesday, the 
21st instant, and elected the following board of directors: Joseph H. Sprague, Stiles 
D. Sperry, Morgan G. Bulkeley, Gardner P. Barber, Samuel L. Way, George G. 
Sill, Thomas O. Enders, Charles S. Weatherby, Samuel H. Huntington, Charles 
Forbs, Leverett Brainard, John KR. Hills, Cassius Welles, James S. Whitney, 
George Ripley, Noiman C. Munson, Henry J. Goodwin. 

The new board subsequently elected Joseph H. Sprague, president, and 
appointed a committee to look up a secretary. They wi.l start wich a capital, preb- 
ably, of quarter of a million. 


they are a very 
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The New England Board of Underwriters held a special meeting at Young's 
hotel, Boston, on the 22d and 23d instant, at which all our Hartford companies 
were represented: The Atna, by general agent, Mr. Bassett; Phoenix. by general 
agent Pierson Hartford, by general agent Denney; National, by Secretary 
Nichols; Orient. by its president, Mr. Webster, and the Connecticut, by Mr. 
Bennett. Mr. Kimball, of this city, a New England manager of several large 
companies and president of the New England organization, was also present. 
The meeting was largely attended and wholly harmonious. 

Fire stocks have improved some during the last month, I give the last quota- 
tions from The Evening Post. 

Fire insurance stocks are in noticeable request. tna is up near 180 on report 
of Julv dividend and increased business. Hartford is firmer. Connecticut is 
strong, Orient is higher, National steady, Phoenix quiet, there being none on the 
market Life insurance stocks have been active for Trav+lers and Connecticut 


General—the latter has changed hands at 90, and Travelers is in demand at 140. 
The price is now 145. but with the improved prospects the probabilities are that it 
will soon be advanced to I50. 

The following are the latest quotations of Hartford insurance stocks: 


FIRE INSURANCE. 
Bid Asked. Sales. 
I 


Etna , PE ee ree eT eee ee senekt® 180 75% 
ER REN, Hoe Arne =p ere ie epee) aoe eee sty 2 rr 
as nana eeaeie ese ont sea euauee sea eee jcaseees eee I10 107 
SEER CUEE CUTE CLIT EPL eet .145 . Jae 
National er ee ee ee ee a 
ES DRONE ono vcr oven esas cusbenseseecnes bntencepeseeen 100 

Oricnt pec eccceccccccceeccovccesoreseseeees 87 go 87 

LIFE INSURANCE. 

Travelers wea ee ee ree 140 145 140 
Railway Assu'ance company...........+. sseeees + its  seennm 
Continental (par 25) . ste ee eee ewes erereeseeeeses 10 eos 8 = ee eee 
Gen: ral Life — ee Pr rps carpe pee ee ee oe 90 — 8 §6 (lashes 
Seastiard L500 SOE ADAGE. o.6 6 i055 00050005000 800a805 05008 65 . a rr 


HARTFORD, .l/ay 24, 1873. PER SIMMONS. 





INSURANCE GOSSIP IN PHILADELPHIA. 
To THE EDITOR OF THE SPECTATOR: 

THE Pennsylvaria Life and Annuity company has presented to its highly 
respected former presid:nt (who declined a re-election) a very handsome service of 
silver, as an expression of i's appreciation of his constant attention to his du ies 
during a series of years. While Charles Du ilh has been a memb r of the board 
of direc’ors for thirty-five years, he has held the position of executive officer since 
18:7. This magnificent service has never been equalled in this country, except in 
the gorgeous set of which Nicholas Biddle, esq, (last president of the United 
Stutes Bank) was the recipient miny yeavs ago. As a testimonial, it is beautiful 
and appropriate, as an heir-loom it must be highly treasured by his descend-nts in 
the years to come. 

The auditor has awarde:d a second dividend of forty-three per cent in the 
assign: d estate cf the [enterprise insurance c »mp iny, which failed in consequence of 
) fire. This, joined with the first dividend of tw. lve per cent, will make 


ag 


thus far, a payment to the creditors of fifty-five per cent. Asin the publication of 
the award it is not stated that this is a final division, another divid«nd may be 
expected, Creditors may congratulate themselves upon the selection of the Phila- 
delshia Trust and Safe Depo.it company as the assignee, a fi-st class institution 


in every respect and managed by able business men, as thir prompt action in 
this instance proves. What a pity some receivers and assignees of o her Cefunct 
insurance companies could not take a few lessons from this high-toned trust com- 
pany 

Death has entered the insurance circles again, and called from among us one 
who was held in high esteem by the whole community. John Wilson, jr., died 
last month from fever and congestion of the lungs, contracted while in Florida, to 
which climate he had gone for the benefit of his shattered health a few months 
before Though but 41 vears of age, he occupied many positions ol prominence. 
As a mason, he was grand king of the royal chapter of Pennsylvania, and occupied 
other venerated offices in this fraternity. He was also a member of the board of 
directors of the Association of Fire Underwriters, as well as secretary of the Fire 
Insurance Patrol. He was a member of the well known and highly respected 
agency firm of Arrott & Wilson, whose extensive business consequent to the Boston 
fire was a great weight upon the weakened body of the deceased, and no doubt 
hastened his early dis-olution. By public notice, the interest of Mr. Wilson re- 
mains in the business for two years from May tst., which will afford a handsome 
livelihood for his bereaved widow and family. 

General Robert R. Beath has joined Messrs. L. & G. E. Wagner, under the firm 
name of Wagner, Beath & Wagner, for the purpose of conducting the general 
agency for Pennsylvania of the National Life insurance company, of the United 
States of America, as well as ofthe Narragansett Fire insurance company, of Prov- 
idence. The American Fire has passed its semi-annual dividend as a consequence 
of a loss of about $450,000 in Boston. - Old fashioned s'ockholders, in these form- 
erly conservative companies, (who used to stay at home for their profits instead of 
being carried away with the delusive ide. that immense sums were to be hastily 
realized in the agency business) now shvke their heads at this modern go-ahead- 
ism and sigh for the former regularly declared semi-annual 7% per cent dividends. 








The American escaped Chicago, and at once believing a splendid field had 
been opened, the officers and directors entered pell mell in the grand race for 
premiums everywhere, and now regret to find at this day ‘‘all is not gold that 
glitters. 

The stock of the Fame insurance company has sold at public sale for $17 per 
share for $50 paid. This is a local that remains outside the board, wrapping itself 
in the belief that underwriting for profit is undercutting remunerative rates as 
adopted by the Assqciation of Fire Underwriters. The sale of the stock at about 
one-third of its par and paid-up amount, is the best evidence of how the people 
view such a course when they have money to invest. 

The Franklin Fire opened for business in its new building Maytst. Itisan 
office that really combines all the comforts and conveniences for the company’s 
ex'ensive business. The main office for city business is well arranged and commo- 
dious, while the clerks have abundance of room, light and ventilation. The offi- 
cers rooms are handsome, and comfortable, while the directors’ room, in the rear, 
is all that could be desired. In the second story, we find a portion of the agency 
business centralized, viz: ‘‘Department of the East,’’ George F. Reger, manager, 
covering eight states, and ‘‘ Department of the West,"’ under the management of 
Coffin & Kellogg, covering ten states. 

The rumor has been current for some time, up in the street, that there had been, 
or was about to be, a change in the Pennsylvania State Agency, of this company ; 
as nothing reliable could be s‘ated, no mention has heretofore been made of the 
fact. The officers and directors reques'ed Mr. Wm. Buebler's resignation, owing 
to the losses incurred during his management, believing a change was necessary in 
promoting the interests of the stockholders. The character of this highly respected 
gentleman for integrity is above suspicion, and as an evidence ¢f such confidence, 
he s‘ill retains the Franklin's agency, in Dauphin county. Thompson, Derr & 
Bro., of Wilkesbarre, have received the appointment of state agents, which Will 
further develope the well known ability for conservative underwriting that this firm 
enjoys. ‘The loss to the former state agent of the business is a seriovs one, as it is 
understood the annual premiums in the district exceeded one hundred thousand 
dollars. 

The Jefferson Fire announces its semi-annual dividend of 3 percent. This is 
one of our smaller locals, well managed and given to conservative underwriting, 
with the usual result—success. 

The lumber merchants seized with the idea that the tariff rate upon their mer- 
chandise risks is excessive have had a meeting and propose to s art a Mutual 
insurance company. We are still in the dark as to whcther this company pro- 
poses only to insure one particular hazard or not, in total disregard of the principle 
that insurance is a business cf average, or whether it expects other branches of 
business to step in and help it to make up the deficiencies, when they come, as they 
will come quicker than these merg children and novices have the leastidea. A few 
losses will cure such fledglings in the insurance business of their follv 

A fire took place on the 14th inst. in the Market street Fiour Milis, Lbetwiller & Co. 
ownrrs. Insurance, $25,000, and pliced among the ‘‘undercut ers" atless shan 
tariffrates. as follows : Hibernia, of Cleveland ; Newtown, of Buckscounty ; State, 
Mutual, Union Vall: y, Allemania, Birmingham and Union, of Pittsburg, and sev- 
e al others of like charact.r. The Royal was the cnly board company on the risk. 
So we go! 

The Globe insurance company, cf Chicago, has entered the state and appointed 
Etting & Co. its general agents. This firm represent the Star and Commerci:l, 
cf New York city, as well as several other companies. The Home, of Columbus, 
has cha~ged from Sabine & Allen to Wister & Peterson, to represent its interests 
in this city. 

The firm of Cole & McAdams, agents of the John Hancock Mutual Life, of 

3uston, has been dissolved, Mr. McAdams having disposed of his interest in said 
agency to Mr. Cole, who continues. 

The constitution :] convention, now in session, has adopted the following sec- 
tion, viz: 

All insurance companies incorporated by other states and doing business in 
this s at, shall be subject to the same rate and measure of taxation as similar 
companies incorporated by this s:ate. 


PHILADELPHIA, Vay i9th, 1873. AMERICUS. 





INSURANCE MATTERS IN WORCESTER. 
To THE EDITOR OF THE SPECTATOR: 

THE city of Worces‘er, Mass., it is true, is not a great insurance centre, but itis 
an important and growing place, and a Jarge insurance business is annually trans. 
acted in it. We are now composed mostly of agencies, the only two stock compa- 
nies of any size having been made binkrupt by the Boston fire. We have one 
local stock office, the First National, which has be*n in existence but a short time, 
and yet possesses a gocdly amount of assets and is doing a small, but quite profit- 
able business, for these times. At a recent election of officers, Mr. Dexter, the 
vice-president, resigned, to enter more fully into the real estate business, and has 
been succeeded by Mr. C. B. Pratt, who, without any knowledge of insurance 
business, consents to look after the affairs of the company. The success of the 
company, however, is owing mainly to the efforts of its secretary, Mr. George v. 
Field. 

The three mutual companies are the eld Worcester, the Merchants & Farm- 
ers, and Central Mutual, which are doing a fair local business. We have one 
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Manufacturer's Mutual which confines itself to mills, for New England is 
famous. 

Nearly every outside company of every size is re > ere. Ex ernor 
Bullock started an agency, which is to day, the larges 10unt of business 
done, and is managed by Colonel Johr vburn. He represents the 42tna 
Hartford and Phoenix, of Hartford; Niag of New York 
British and Mercantile, and London and 900] and ¢ ye, of England 
Association, of Philadelphia; Roger Williams and Pre nce Washington, of 
Rhode Island, and several smaller companies. 

The agency next in rank is that re; nted by D K. Fitch, \ 
has the Imperial, Commerce, Union, Commercial Union, Germania, R¢ ic, 
and National, of Hartford. Mr. Fitch is the successor of Mr. William S 
Denney, who is now general agent of the ‘‘old"’ Hartford. Gen ( 

A. Washburn has recently left the city to take the agency of 

Fire, of Philadelphia, in Boston, and is succeeded by Mr. A. C. Munroe, who has 
the Franklin, Queen, Orient and Conneciicut, and s, and is doing a good 
business. Messrs. Colton & Currier have several large companies, and are getting 
a good share of the Worcester business. 

The receivers of the Bay State and the Peoples are gradually winding up the 
affairs of their respective companies, and hope soon to declare dividends. They 
have already paid partial dividends on loss 

The local board or ‘‘association’’ as some prefer to ca is doing good 
work, although the loyalty of members is in some cases questioned. Still we hope 
for better times. D 





ANSWERS TO CORRESPONDENTS. 


[Tuts department of THE SPECTATOR has been established for the mutual con- 
venience and accommodation of editor and reader, and will contain brief r s to 








the queries of correspondents upon topics connected with insurance and its prac- 
tice. It will be a permanent feature of the paper, and the readers of IHR 
SPECTATOR are invited to avail themselves of the opportunity thus offered them 
of sharing in the facilities which local position and a wide insurance connection, 


> the many qt 


added to experience and study, afford for responding t iestions con- 
stantly arising in the business of underwriting. All queries relating to topics of 
general interest will be promptly and frankly answered and should be addressed to 


the Editor of THE SPECTATOR. ] 


THE INSOLVENT MANHATTAN. 
[43.] C. W. M1., East Wallingford, Va. 
exists as the one reported in your letter. 
has his remedy at law. The receiver's statement 
the superintendent of the New York insurance department. 
ments are, Amount paid loss-claimants 40 and fo per cent, 
paid loss-claimants in full, $12,732.49, and among the liabiliti 
second dividends unpaid, $19,235 .60. 





t no such claim 


course the 





claimant 


od in the last report of 


Among the di-burse- 


690,305 05. 


+ 
~ 
+ 


Amount 
first and 


es: 


balance 


AGENTS WHO “ADJUST THEIR OWN LOSSES 
(44.] Cecil.—We agree with you that ‘‘it is an erroneous principle that allows 
any agent to adjust a loss on a policy written by himself,"’ but the fact that some 
agents do offer to do it does not necessarily imply that they are ‘‘ dishonest" and 
**swindlers."" We think your communication, which is exceedir well written, 





uuld be pleased to have tl 


is too strong on the erring one. We w 
cussed in our columns without personalities. 


PROOF OF DEATH. 
(45.] Life Agent.—The English law holds’ that whe 
heard from for seven years he is presumed to be dead. 
however, require proof of death in all cases. 


re a person has not been 


The 


insurance companies, 


CO-OPERATIVES AGAIN. 


[45.] Benson, Indianapolis.—We have the character of the 





eatedly exposed 

















National, of Chicago, Protection, of Chicago, and others of the class. If Benson 
was a ‘‘constant reader,’’ as he says he is, he would ask the question he 
does. We repeat, the man who puts his money into a co-operative is lending him- 
self to a deceit upon his wife and children. When he is gone they will have rd 
reason to complain of his recklessness. 

ACCIDENT INSURANCE. 

[47 ] 7. B. W.—There is such a con It is called the Accident 
ins .rance company; founded in 1866. It insures on a as the 
** Specific Compensation Class.’’ On a $5,000 life polic lj n-fata 
injuries $502 for the loss of an eye, $1,502 for the loss of ) for an 
arm, $250 for a hand, $500 for a foot, $250 for a , $r25 7 actures 
and dislocations in proportion. A dislocation of the s the red to a 
compensation of $75. The system is said to be workin itisfactorily, though no 


other English office has adopted it. 


POWERS OF AN AGENT. 
[48.] Agent, Dayton, O.—The courts have held 
policy issued by its agent appointed to eff-ct insurances for a j 





that a company is bound by a 





sarticular city and its 





vicinity, although he insures property at a distance of 100 mile 
for which and its vicinity the company has another agent, pr 
ing the policy claims to have authority to effect the insurance 


| 


r 
KNO 


existence of the other agency is not brought home to the 
See Lightbody vs. North American insurance company, 23 W 


RECEIVERS OF INSOLVENT COMPANIE 


[49.] Monticello, Jowa.—The New York laws require tl 

vent insurance company, upon being appointed, shall file his 
of the state of New York, in an amount and with sureties ap 
Court of the state, 
of his failure to do 


application of the 


conditioned for the faithful perform ince of hi 
his duty as prescribed by law, the Supre 
party aggrieved, unless such neglect 


explained to the court, forthwith proceed to remove him and 
person as receiver in his place. See the May number of THES 
311, where these questions are discussed. 
CONSTRUCTION OF CLAUSE IN POLIC 

[50.] 4. DuMont.—‘‘It being mutually understood and 
pany shall make good to the assured any loss (not exce 
policy) which they may sustain, without regard to the liab 
otherwise, for the property destroyed," we think would be con 
to mean that the liability is intended to be absolute. If, as ou 


poses, fifteen companies should issue such policies, each for $ 
$5,000 occurred, and on making claim five companies were f 
nsolvent, the ten solvent companies would have to pay $509 ez 





MINOR EDITORIALS. 


1 
1e acent 
‘ t} 
( t 
{cl issu 
I 
1 
inso 
Su ai 
T 
| 
ECTATO i 
1 
I 
ur 
¢ } 
Ito be totally 


LIFE INSURANCE IN GREAT BRITAIN AND THE 


UNITED STATES. 





IN advance of the publication of Layton’s Insurance Reg 
received the following interesting statement of the aggregate 
by the English Life companies in 1872. A comparison is mad 
of the previous year. 
INCOME. K 
187 
Premiums (after deductions of reassurance pre- 
mium-) cached paleatentia eines es £ 9,936 
Consideration for annuities granted............ 258,5 
PHCTORE SNE GIVIGCIOS. «600.60 ccenscsseccsces ne 4,051 
Other receipts (including profit realised, addi- 
tional capital, fines, fees, HC.)....cc0scccceees 208 ,87 
Re IE i Dsabs Kaneaeads oekee ° 5 14.45 
EXPENDITURE. 
Claims under policies (after deduction of sums 
RE ce rceachJodsapeaetiviiesinabeess £ 8,340.5 
Surrenders... FE EEE eee ee” Ae nant 622,457 
SE 20 unio Absa ty baacoaw arate esa 429,7 
Commission and expenses of mahagement...... 1,362 
Dividends and bonuses to shareholders * 435.2 
Other payments (including reduction of pre- 
miums, loss or depreciation, income tax, &c,... 624 
TG MRE, obs idesk casasdecedeeses £, 11,815, 36 
Excess of income over expenditure......... 2,64 
& 14,456,261 
MISCELLANEOUS. 
Life insurance and annuity fund................ °88.762,41¢ 
ee CO ON ON... wacescties tenon see 10,279 
l'otal accumulated funds, including fire, reserve, 
and other funds (but exclusive of sums set 
apart for claims ada.itted and sundry accounts, 106,525,791 
Amount of life insurance policies in force 
I iidnccnévetdecdckbecese $3 331,295 
Ratio of expenses to present income............ 13.91 
This exhibit is rather encouraging than otherwise, particularly 
depression in life insurance interests in Great Britain since the f 
and European. It shows thac the business is beginning to crecp 1 
little, and affords a gleam of hope for better times. ‘The ratio of 
present income advanced a few decimals in the second year 
as indicating a little extra activity in getting business. ‘The es 
expenditure in 1872, as compared with 1871, showed an increa 
We have prepared, and print below, a table comparing the 1872 | 
Britain and the United States. For the sake of perspicuity, 
English pounds to American dollars at the nominal rate. The Am 


are taken from THE SPECTATOR LIFE CHART, and embrace th¢ 
from all the companies doing business in the state of New York 
seven-eights of the American business is done. 


from the outside companies, it would be proper to add about 15 


figures of the American business. 





In the absence of 
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British Life Companies. American Life Cos. 





























os : 1872. 1872. 
Ni r of ( | re =F — 109 56 
An t of insu n force aces $1,716.764 365 $2,111,6¢6,344 
Gross asset ; ses ose 545,790, 395 339 752 095 
THORS CHODTNG . . ei-cnctnesdesweveesaune 74,043.175 117.408,097 
] coo Be ie 51,289.275 98,099,290 
I 20.794.935 18,923,422 
I 58,622.980 63,737.261 
P 40 761,080 25,425,099 
Expenses of management.......-..... 7,185,2! 15,577,908 
Ris a keaceaees 18 42 
the figures of the American business, the deductions to be 
ison are that the life insurance business of the United States 
é I n by 30 percent; that the annual income is more by 
¢ es re by 10 per cent, and the management costs more 
I t ti-h assets exceed ours by 60 per cent, and annual 
‘ ( Considering the difference in the age of the business 
showing is not discreditable to our side. 
THE FAILURE OF THE ANCHOR LIFE. 
THE simpie republication of the statements made, under oath, by 
E. ( i I lent of the Anchor Life insurance company, in January, 1872, 
7 best enlighten our readers as to the facts in the failure which 
since our last issue. The first report was rendered to the 
f New York at the time stated. The second was recently 
m r to the creditors of the company and sworn to by him before 
a 
ASSETS IN POSSESSION. 
March 18, 1873. Sanuary 1, 1872 
CME «nck evdnriakechessetneaeiaedieseaeamed $73,839.71 47,572 80 
Furnit FR TRO ene Se ee eee 1,500.00 7,573-18 
EGE CUR ave dancateidentsaetans enn ee 1,500.00 14,358 54 
I Bincdnxh sasctn tent daten ant 475.00 ‘ 
MOTLIR OE So o006 6s cde ssevencedines 105,654.50 109,512.50 
UTTER STAtCS SCCUFIICS. .ccccccccscsecescses s80beseser II2,220.00 
POCORN DONG onic cin desSaGeedeuNceesseres “Saab eienes 53,611.67 
Hp eee om aethewnhcen | “este $122,969.21 $344,854.69 
UNREALIZED ASSETS. 
] $2,0c0.00 
D 17,091 .CO $32,883.98 
34.354. 87 
I CES dices exzmnaiexes | combees 5,000.00 
MOCTUOE MOTOS... ois cides cence 9,0C0.00 7.348.77 
Agents balances.....csescee 3,000.00 7,135.13 
sets $31,091 .00 86,722.75 
$15 54,060 21 $431,577.44 
LIABILITIES. 
s Kia Korwied bial bale eas ‘ $132,265 fore) 
sting policies, at 4 per cent 241,191.00 
l Mlutual Life, on account of 
aoe 15,000.00 
eo ceeeceresccsscsees 25,000.00 
$413,456.00 D330,616.23 
lips of the policyholders of the company, and upon 
, is, what has become of those $277, $17.23 of assets 
eared in fourteen months ? rhis is the naked question at issue, 
vered satisfactorily by E. C. Fisher, if he is not to be branded 
tler. Up to the present time, three explanations of this dis- 
ve been put before the public. They come not from the president 
friends and foes. His own policy has been, apparently, to keep 
His apologists, however, assert that his statement of January, 
I that the mortality of the company has been three times as great 
rtality expectations indicated, and that after rumors of the 
the company were maiiciously circulated in the early part of last 
fell off badly. In reference to these allegations we will only call 
t that Mr. Fisher mad the most positive statement in a letter to 
nas late as the beginning of this year, that the company was 
le to fulfill <ll its obligations (and we will add here that we 
ussured the same thing by the coursel of the company at that time, 
r correspondents to that effect). Without further explanation, it 
r that President Fisher spoke falsely then or that his friends speak 
ati which comes from some of the official assoc‘ates of the 
tatement of 1871 was fictitious, that the company did not 
e the assets therein sworn to, that he was anxious to float the 
oping for better times and so ‘‘he borrowed the assets some- 
e a good show in the official returns. If on the strength of these 
is returns, a single dollar was put into his keeping for the widow and 
t then E Fisher deserves; all the odium that can be heaped upon him. 
rhe third explanation of his conduct comes from those who have been wronged 
byt ire of the company. They attribute the disappearance of the assets to 


| 
i 


downright stealing, in which others, who were concerned with the president in the 
management of the company, participated 

Until a legal investigation of the causes of the failure of the company is had, we 
will not undertake to express an opinion as to whether it is due to misfortune, 
management or rascality. 
obvious. 


mis- 


That such an investigation should take place at once is 
The president has declared that the assets on hand will pay only 35 per 
cent of the liabilities. While so much doubt rests upon his veracity, the creditors 
should not be satisfied wi hout making an examination for themselves 
something kept back by the Anchor 


know. 


There is 
officials, woich the creditors have a right to 

The failure of the Anchor is a misfortune to the life insurance interest, 
as it quickens the fears of timid policyholders in other companies 
stumbling block in the pathway of solicitors for 


inasmuch 
, and becomes a 
ncw business. The man or men 
who are responsible for it therefore ought to be visited with the severes 
the life insurance interest. 


t censure of 
We believe the confidence of the public can be main- 
tained if no attempt is made to excuse and hush up the misdeeds of the erring 
brethren. 





THE TOOLS THEY WORK WITH. 


THERE is a co-operative prowling around the oil and coal regions of 
Pennsylvania seeking for rural persons to devour. The usual bait is held out to 
them—for a f-w doliars paid in advance a reversion of $1,000 is promised to them 
when it is collected out of certain co-insurers. 
pared with that of ‘‘ the old-time insurance companies 


The cheapness of this plan as com- 
‘is the theme of an ad 
to the people of Pennsylvania through the country papers. The is a 
curiosity in insurance literature, as the compositors with a fidelity to the rule not 
always conspicuous among them, have “‘ followed copy.’ An extract will do as a 
sample of the whole. It is reprinted verbatim : 





lress 
production 


That there is a disposi:ion on the part of the masses to provide for ther families 
against want and destitu ion in case of sudden death, is evident by the immense 
amount of insurance taken annually, and that the life insurance business as usually 
conducted is immensely profitable to the companies organized, for thit purpose is 
at once apparent, when we take into consideration. The number of compsxnies 
engaged in this business, the “igh saleries they pay their officers, and the enormous 


amounts of money expend: d annuilly tor advertising broad cost over all the land. 
It was by acareful and scientific consideration of these facts, toge:heer with a 
desire to give to those who can only afford to pay small amounts annually for 


insurance at lvss than half the cost of the charges of the old time life insur.nce who 
charge heavy loadings to create a tremendous reserve so called, as a guarrantee in 
cas e ‘of a tremendous apod emic which never comes, and the reserve fund that will 
not be comeatable by the policy holder, that led to the organization of the U. B. 
VWutual Aid Society of Pennsylvana * * See advertisement in another part 
of this paper however, all the su’plas of each will be kept separate, and as soon as 
it accumulates to ten ‘th yusand dellars, then that ammount shall be invested on 
firs: morgage for that class alone as a reserve or guarrantee fund. The balance 
will be divided e qually among = policy or certificate holders, and thereafter s+ mmi- 
annually forever a cash divide f the interest of the said ten thousand dolls urs 
will be made. ‘This system e a dies, howpee ss, security, eniquity, perpetuality, 
actual mortality, self regulating mortality, self creation or supply and self reserve 
For further information inclose ten cents for circulars and terms to local and district 
agency to, D. S. EARLY, General Agent, 
Kelker St., near cor. Sixth 

Harrisburg, 


t., 
Pa 
It will be seen that for the small 


learn all about a system which 


outlay of ten cents 
‘embodies sheepness, security, 


any anxious inquirer may 


eniquity, perpetual- 


itv, actual mortality, self-regulating mortality, self-creation, supply and self-reserve."’ 


So much information for s> little money has seldom been offered outside of Mr. 
Bowen's Independent newspaper. The “ eniquity’ of the scheme we can very 
readily believe in, but we confess we have doubts about its ‘‘ security’ and ‘‘ sheep- 


ness."’ Seriously, does not such stuff as t..is show the low character of the co-opera- 


ative life insurance business? It cannot command the services of an intelligent 
only the ignorant and illiterate 


As the kind of victims they seek must necessarily be 


and self-respecting class of solicitors can be induced 


to work for it. ignorant and 
illiterate too, perhaps the co-operatives are none the worse off for the character of 
their representatives. But how fortunate it would be for those 
if one of Mr. 


his kind off into 


silly country gees 
Early’s ‘tremendous apodemics'"’ should come and sweep him and 


‘actual mortality 





UNDERCUTTING LITERATURE 
WE had occasion recently to refer to the proclamation of the New York 
agent of a little undercutting Ohio company, against what he is pleased to term the 
the National of Fire 
It seems that he is not only engaged in beguiling the public with the idea 


unjust and excessive rates "’ established by Board Under- 


writers. 
that he can furnish security at less than cost, get other out- 
side companies into the same plight with his little Hibernia. A letter written by 


him to the officers of a company about to enter the state of New York has come 


but is intriguing to 


into our possession, and we reprint it to show his conception of honorable com- 
petition, in the underwriting business. 
No. 4 PINE STREET, 2 
New York, April 25, 1873. § 
DFAR S1R.—Without any knowledge as to your arrangements (made « r con- 
templuted) for New York, permit me as an old underwriter hee, and for many 
years am-mb rof the * Board,” and thoroughly conversant with ail the motives 
and feelings of its }-ading members, t» give you a word of warning. If you keep 
aloof from it, now is your opporiunity to build up a spleadid business. If you 
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adhere to it, you can do but little here, and you will find what business you have 
gridu:lly dwindling away. The grand error made by the combination is the 
excessive tariff of rates es‘ablished —so exce *as to excite the indignation of our 
mercan ile community. The merchants are p perfectly willing to pay an increased 
rate of premium but not an ex‘ortionate one, Hence the opportunity for agencies 
who keep aloof from the Board. Th-y can obtain amply remwuerative rates, with- 
out going ‘o this excess, and secure a i irge business which while in competition 
with our local companies at these exorbitant rates, they could not get at all 

Any agency companies coming hee (and especially the smaller ones) stand at a 
disadvantage as compared with our local companies, because of the preference of 
the community for its own corporations, and the des sign of the New York Board in 
bringing th: m into the combination, is to prevent their obtaining business. ‘They 
are simply playing into the hands of the New Y ork companies. This is the great 
field for business, and all the New York companies want is to place you at a dis- 
advantage here—defeat your competition here. They are very willing to promise 
adherence to your local tariff, if you will adhere to thzirs in New York, because 
the business here which you might interfere with amounts to ten times that of their 
agencies in your homes. I know whereof I speak. In years gone by, when my 
interests lay with a local company, many a meeting have I attended for the pur- 
pose of devising means to prevent agencies from securing business here, and the 
means always talked of was the persuading or forcing them into a combination, 
for we were Well aware that at the same rate of premium they would only obtain 
our leavings. 

I give you the result of my experience for what it may be worth. 

Yours respectfully, LINDLEY MURRAY 


We have reason to know that this ingenious appeal did not succeed with the 
company to which it wasaddressed. The officcrs taking Mr. Murray at his own 
valuation of his fairness and reliability as expressed in the revelations he makes, 
concluded that they did not care to get into the same boat with him, The letter 
speaks for itself and will serve to fix Mr. Murray's status among insurance men for 
the future. We understand from underwriters who were associated with Mr. 
Murray, when he was in the board, that no combinations against non-city compa- 
nies, such as he professes'to expose, ever were made or even contemplated and 
discussed. As Mir. Murray was once in the board, perhaps he will write another 
letter to explain if his animosity towards it arises from the fact that he once resigned 
from the presidency of a board company at the solicitation of its directors. 





WHAT SHALL BE DONE WITH DEFAULTERS? 


INSURANCE agents who are irregular in their accounts with their com- 
panies will take warning from the fate of Robert Atwood, a prominent agent and 
secretary of a local fire insurance company at Louisville, Ken‘ucky, who has been 
sent nced to the sta‘e penitentiary of Kentucky for misappropriating the funds of 
the companies he represented. Atwood was connected by blood with some of the 
most respectable fimilies in the state, and his fall has dragged them down with him 
into the dust of humiliation. 
pardon the criminal. Painful as the situation may be to him and many excvllent 
people, we hope for the caus¢ of good morals in the underwriting profession that 
he will be made to serve out his s:ntence. Our read-rs know that there are, here 
and there, adventurers in the agency business whose lives are a scandal to it; men 
who seem to be influenced by no s: nse of honor in their dealings with their asso- 
ciates and who ultimately become defaulters to the‘r employers. It is amazing how 
these black sheep escape the handcuffs. . They go on from year to year prac ising 
their nefarious arts, changing from one company into another, swindling all impar- 
tially; and never suffering arrest and punishment. Atwood is one of the first of 
this class ever convicted. If insurance companies would follow the example of the 
company which pursued and brought this Louisville peculaer to the dock, the 
profession would speedily be weeded cf its rascals. A glance at the list of agency 
chang’s in the last number of THE SpecTATOR will reveal eight cases of dismissals 
during the preceding month for defalcations. We venture to say that in no case 
has the injured company aitempted the criminal prosecution of the defaulter, who, 
being thus suffered to pick pockets at his own swect will transfers his operations to 
other vic ims. ‘This forbearance policy of companies is demoralizing. It is the 
wish ofthe great body of agents that something will be done by principals to 
relieve them of the ferced companionship of dishonest men. A not always discrim- 
inating public visits the sins of the few upon the many in the profession. The 
odium attaching to one bad deed is allowed to prejudice the public mind against 
all agents.. For their own sakes, therefore, honest agent: pray that swift end 
implacable justice shall be visited upen the unrighteous. 


An effort is being made to induce the governor to 





ANOTHER CONSPIRACY. 


THERE are some individuals in St. Louis who are interested in getting 
the St. Louis Mutual Life insurance company turned over to a receiver, and have 
m2de application to the court for an order to that effect. ‘The same trick was tried 
in New York city in the case of the Knickerbocker Life insurance company, and 
failed through the discernment of Judge Fancher. The purpose of the conspira- 
tors in both cases was undoubtedly blackmail. Pending the investigation of the 
company’s affairs by a committee of the stockholders, we will make no comments 
upon them, further than to say that the charac’er of the officers for integrity, pru- 
dence and knowledge of the business of life insurance has been so well demonstrated 
in the past that we have no doubt in our own mind that the charges will fall to the 
ground and cover the accusers with ignominy. As to the question of the wisdom 
cf investing a part of the assets in a building we have an opinion to offer. If, as 





the officers of the company show, the rents from tenants are equal to fully eight 
per cent per annum on the cost of the building, and the company gets the use of a 
conspicuous suite of offices besides, the investment is just as proper as if made in 
stocks or mortgages. Itis likely to be more so, for a fine building advertises the 
company, and if the selection of a site has been judiciou-ly made the value of the 
property will steadily appreciate. In the light of the facts, as presented in our 
news columns, the objection raised to the building is 2f the flimsiest tex:ure 





RECKLESS UNDERWRITING AGAIN. 
THE resident manager of the Imperial Fire insurance company writes 
to us complaining that our remarks in the last number of THE SPECTATOR on 
**Reckless Underwriting '’ does his company injustice. The paragraph objected 
to is as follows: 

We believe a large majority of our fire companies conduct their business on con- 
servative principles, and have no need of legislative restrictions in this respect ; but 
there are others—norably some of the foreign comvanies—which are taking enor- 
mous lines, and, we fear, are not very careful how they take them. 

Mr. Crowell denies that the Imperial can be classed among the reckless under- 
writers, and asserts his belief that none of the foreign companies are taking ‘‘ enor- 
mous lines."’ He says: 

The company that is represented by the writer of this is probably writing less in 
any of the blocks in this city, in proportion to its cash capital, than any other com- 
pany doing business in this city. 

We cheerfully give Mr. Crowell room for this statement, and at the same time 
beg leave to differ with him as to the cons~rvatism of all the foreign companies, 
That which is a matter of common notoriety is needless to discuss here. There are 
American companies in the same bad habit. just as we intimat:d in our remarks 
last month. It was but a few days ago that a livery stable in Brooklyn, valued at 
$25,020, was burned and was a total loss, and it was discovered that a large New 
York company had written $20,000 on it. Jt is against such imprudence as this 
that, in the interest of sound business, we pro‘est. 





THE confidence of the co-operative gentlemen of the New York Stock 
Exchange in their boasted pln of self-insurance has received a rude shock by the 
popping up of a possibility that they may suddenly be called upon to disburse a whole 
million of dollars in death claims. They have agreed, it will be 
pay the widow of each dec as-d member $10,000, by a fro nitta 
the 5th of June next there is to be a regatta in the harbor, and one hundred brokers 


remembered, to 
assessment. On 


have clubbed toge:her and chartered a steamboat to go and see the fun. Suppose 
the boiler should blow up —a net unlikely circumstance in view cof the Westficld 
disast-r—and the passengers should go ‘ kiting " with it, how would the surviving 
co-insurers fancy the consequences? Suppose there should be a panic in stocks 
and a hundred more should fly to thir razors for relief from mental pangs? Sup- 
pose the bulls and b«ars in a fit of uncontrollable rage should slaught r each ether 
to the numb r of seve:al score? We have se:dom met a more ludicrous illustration 
of the absurdity of co-operative insurance. 





THREE New York fire companies have been suspended from member- 
ship by the New York Board of Underwriters for violation of the rules whi h forbid 
board members from accepting risks from companies not members of the board 
and brokers not members in good standing of the brokers board. One of the sus- 
pended, the Metropolitan, has gone to law to ascertain to what extent the beard 
may exercise the powers it claims. It is well enough, perhaps, to have all doubtful 
questions authoritatively settled, but it is a query what use there is of a board if the 
members of it will not abide by the rules. It would be more creditable tor recalci- 
trants to withdraw from a connection which appears to be abhorrent to them than 
to insist upon staying in and having their own way, in opposition to the wishes of 
the majority. The rule to which they object seems to be necessary to proper dis- 
cipline in the business of fire underwriting. 





WE presenta considerably enlarged list of agency changes this month. 
The fire and life insurance agents are now classified under separate heads, which 
will make the list more convenient for reference. 
agents, we are pleased to notice, are beginning to appreciate the value of this 
medium for the interchange of information, respecting their army of workingmen, 
and are contributing readily to it.. Its eftectiveness will grow just in proportion 
as insurance men will personally interest themselves in it. We extend the invita- 
tion to all to send us such information as they may possess, from time to time, of 
the appointments, removals, resignations and deaths of agents. Where the monthly 
blanks have been sent, a few minutes only each month will be required to fill one 
in and mail it to this office. Let our readers turn to the pages following ‘‘ Mere 
Mention"’ in this number and say if they d> not think the record is a ‘‘ good 
thing." Companies which have not received blanks may obtain them by applica- 
cation to this office. 


The companies and general 
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NEWS OF THE MONTH. 





THE ST. LOUIS MUTUAL LIFE INSURANCE BUILDING. 
IN THE SPECTATOR for June, 1872, an engraving of the projected building of the 
St. Louis Mutual Life insurance company was printed. Since that time the build- 
ing has been completed, and in March last it was occupied by the company. It is 
unques ionably the finest edifice of the kind in the west and is one of the sights of St. 
Louis. Its si:uation is on the corner of Locust ard Sixth streets. The wisdom exer- 
cised in the selection of this site has been made evident by the sequel. A year ago it 
was considered by many to be too far west. But since then a site for the new pos'-office 
has been selected on the corner of Locust and Eighth streets, two full blocks further 
west, and the great Lindell hotel is in course of erection one square north on Sixth 
street. New buildings have been projected in this vicinity and the value of real 
estate has actually doubled since President Peck made his prudent and long-headed 
purchase. ‘The building is in the pure Italian order of architecture and its embel- 
lishments are in strict keeping with the requirements of the style, the general 
beauty of the structure and the admirable taste displsyed, adding deservedly to the 
al:eady extended reputation of the well-known architect, Mr. George I. Barnett: 
The building has, on Locust street, a front of about 120 feet by about 115 feet on 
The height is 108 feet, exclusive of the observatory, used by visitors and 
The material of the structure 


Sixth. 
the signal service officers, which rises much higher. 
to the top of the basement s’ory is Iron Mountain granite. The remainder of the 
building is of the Genevieve sandstone. There are two grand 
entrances, one on Sixth and one on Locust streets, above each of which are large 
allegorical figures carved out of solid stone and exhibiting remarkable: skill in 
workmanship. Surmounting the top of the building, and standing above the cor- 
nices, facing the street in either direction, are large standing figures which consti- 
tute a marked feature of the building. The the south-east corner 
represent chastity; that on the north-east, fame ; and the one on the south-east, 
wisdom, and the intermediate figures are representative of the arts and sciences. 
The fig of the solid stone. They average eight 
feet in height. The whole number is twenty-three, and they are placed in the 
order named, commencing at the west corner on Locust street: Minerva, with two 


attractive St. 


group on 


ures, like those below, are cut out 


boys representing spring and autumn; Europe, Africa, Ceres, Pluto, Mer- 
cury, Pomona, Asia, America, Protec:ion, Vulcan, Science, History, Naviga- 


tion, Themis, Urania, Astronomy, Apollo, Esculapius, Mentor and Genius of 
Liberty. The reclining figures over the grand entrance on Locust street, Neptune 
and a nymph, with a pelican feeding her young, standing on a pedestal between 
them, representing maternal affection, were carved by Mr. Cotton; also the 
reclining figures on the Sixth street front, of Neptune and nymph, with an eagle 
between them, representing strength. 

The cellars of the building contain rooms for the boilers and furnaces which 
supply heat and furnish the motive power for the elevator. The machinery is all 
of the most perfect character and is managed by experienced engineers. Separ- 
ated from these rooms are no less than eleven cellars intended for the storing of 
The temperature in these cellars is kept even by mechanical means and 
they have already been contracted for by wine dealers. The basement story of 
the building contains, opening upon both Sixth and Locust streets, large and 
elegant offices. which will be rented. Upon the same floor and occupying the 
north side of the building are the dining-room for employes of the company, the 
kitchen, the store room for stationery and supplies, etc. 

The next or principal story of the building contains the principal offices of the St. 
Louis Mutual Life. Two grand stairways lead from the street, one either side to this 
floor, the stairway from Sixth street beng of iron and the one from Locust of 
the sides where the beautifully mottled Ozark marble is used being 
especially attractive. Upon the left, entering from Locust street, and occupying 
the entire western end of the building is the principal business office of the com- 


wine, 


marble, 


pany. This office surpasses in beauty and spaciousness any office of any kind in 
the city. The room is eighty feet in length by fifty in width and is rendered as light 


as the day outside by the windows on both sides of the building. 
in imitation of a tessalated pavement and partly in ash or oak. Everything in the 
room, the desks, railings and partitions, is of walnut and gold, or of glass. That 
portion of the room fronting on Locust street is devoted to the general offices and 
desks for the various clerks and employes; the northern side is divided by p:rti- 
tions of walnut with glass windows, for the officers. Th: ceiling is magnificently 
frescoed in intricate design and bright colors and contains, nearly in the centre, 
well executed portraits of four presidents of the compa»y Messrs. Daniel H. Dona- 
van, Samuel Willi, D. A. January and C. H. Peck, W. T. Selby, vice-president, 
Alex. P. Stewart, secretary, and Geo. I. Barnett, architect. These rooms are ele- 
gantly carpeted and furnished. At the western end of the large room is a door 
leading down into the two-story fire-proof vault of the company, a place whose 
solid walls lincd with iron would appear equally to defy burglars and incendiaries. 
Another door opens into the cash vault, and then into the room of the medica 
officer of the company. The large room thus descrb d occupi’s the west half of 
the floor. The east side of the building on this floor is occupied, entering the 
building from Sixth str-et, on the left by the office of the Am»rican Central insu - 
ance company, and on the right by two offices one of which belongs to the presi- 
dent of the Mutual I.ife and the other to the company’s directcrs. The office of 
the American Central is a large and finely lighted room, frescoed and painted in a 
style quite equal to the office of the Mutual just described, and having the same 


The floo: is partly 





general style of furniture. The rooms of the president and directors of the 
Mutual are decorated and furnished with equal taste and richness. 

Nearly in the centre of the building is the elevator which is in itself a handsomely 
furnished room and which affords a quick access to any storyin the building. The 
broad stairway which connects the different stories is lighted by an immense sky- 
light. The stairway is all of iron, bronz‘d, of a graceful pat:ern, and contains in 
raised letters on every step the title of the insurance company owning the building. 
The remaining stories of the bui'ding are very similar in charac‘er. Each story 
contains thirteen large rooms alike in finish and general character, and suitable for 
almost any business purpose. Each room is splendidly lighted, hea'ed, and fire 
proof and furnished with a strong ‘safe set in the walls. The third story has 
the offices of one of the park companies, the fourth contains offices already 
occupied while on the fifth is located the office of the Insurance Department of the 
State. On the sixth story, one room is occupied by the Presbyterian Ministers’ 
Association, and another by Lieutenant Singleton, with the office of the Signal- 
Service. Surmounting the whole building is the observatory, reached by the 
elevator and stairway, and designed both as a point of view for visitors, and asa 
plaice for observation for the signal-service officér. The view of the city and sur- 
rounding country, to be obtained from t':is height is extended and striking 

A description of the fresco decorations of the halls and principal rooms must not 
be omitted. The work in the company’s room was executed by Signor Maragoli. 
The ceiling is composed of eighteen sunken panels, and is supported by ten ircn 
fluted columns, painted to represent rose colored marble, of which but few speci- 
mens how exist, the quarries that supplied it having been exhausted years ago. 
The bases of these co!umns are painted in imitation of verde antique, a green and 
white marble of which no quarries now exist. The basso relievo in nine panels 
represents the ‘‘ Hours of Rafaello,"’ with vases executed in perspective on a back 
ground of crimson, white and gold. In the corners of the central panels are medal- 
lion heads of the presidents of the company; also of George I. Barnett, architect of 
the building, and of Michael Angelo, the originator of fresco painting. The fres- 
coing of the ceiling of the president's room is more delicate and the shading is of a 
The decorations on the halls were executed by Augustus H. Becker. 
Sixth and from 


blue tint. 
These halls are fourteen feet wide and the entrances are from 
Locust streets. The ceilings are laid off in panels and the colors are very rich and 
are harmoniously blended and illuminated with gold. In the directors’ room the 
ceiling is of the renaissance style and is laid off in six panels and painted with oil 
colors. The centre panels are ornamented with medallion heads, and the corner 
panels represent Time, Commerce, Industry and Ju:tice, with the proper symbols 
in bold relief. The-e panels are enriched with festoons of beads and bouquets of 
flowers. Two imitation green marble or verde antique columns support the ceiling 
in the centre, and are crowned with Corinthian capitals tipped with gold. ‘The 
advantage of this style of fresco or decoration is, that the walls can be washed at 
any future time, and the colors will look bright asnew. M. Leon Pomarede has 
executed the work in the office of the American Central insurance company. The 
style is renaissance, and the ceiling is divided into three parts by two cen‘ral corni- 
ces extending across the room from north to south. These cornices are each sup- 
ported by two columns, with Corinthian capitals tipped with gold. These four 
columns are of fluted iron, and are painted to represent red and white marble. 
The artist has divided the ceilings up into nine panels, the six around the sides 
being illuminated with groups representing Agriculture, Industry, Commerce, 
Wisdom, Progress and Vigilance. The other three panels are ornamented with a 
central rosette. . The colors are not only rich but well blended, the prevailing color 
being lilac. 

The cost of the building and lot was $640,000. The lot cost $90,000. The 
wisdom of its erection is now apparent in the fact that it is rapidly filling up with 
tenants and the rent roll at the rate already realized will be at least $55,009 per 
annum. This will give the company ten per cent on its inves:ment. The value of 
land in the neighborhood, as we have already stated, is rapidly appreciating, and 
this beautiful edifice rising in its midst will make it one of the most attractive 
localities in St. Louis. We must not omit to add that Mr. George I. Barnett, who 
designed and superintended the construction of the building, is one of the fi:st 
architects of the country, and this work will stand, a noble monument of his abilicy 
and genius. am 
THE NEW BUILDING OF THE FRANKLIN FIRE INSURANCE COM- 

PANY, OF PHILADELPHIA. 
THE business ot that old and prosperous Philadelphia institution, the Franklin 
Fire, has grown so enormously that its quarters in Chestnut street, below Fifth, 
in that city, were found several years ago to be insufficient, and preparations were 
made to remove to a larger building. At No. 421 Wal: ut strect, between Fourth 
and Fifth streets, there was a spacious double building once known as the St. 
James Hotel and afterwards owned by the Board of Brokers. The directors of the 
Franklin purchased this building and proceeded to fit it up for the use of the com- 
pany. It is one of the iargest in the business quarter and is in three lofty stories. 
No attempt has been made to produce a showy architectural front. Solidity 
and the air of grave respectability, so becoming a Philadelphia edifice, are the 
features here. The first story front is-of Nova*Scotia sandstetie- and‘ the upper 
stories of pressed brick. The building has a frontage of 41 feet and a depth of 10 
feet. The interior arrangements are the most complete we have no iced in any fire 
insurance company's building in the United States. They are the result of most 
careful planning ty the officers of the company. Everything has been perfected 
















































THE SPECTATOR. 











garnishings 


with an eye to beauty and usefulness without any unnecessary 
gaudy show. Convenience has been the first study. TT: 
designers have been enabled to combine with it 


detail. 


an eminent degree the 





chasteness and cheerfulns 





To proceed to particulars. The floor of the main offi h the Philadel- 
phia business is conducted, is covered with marble tile. esks, whieh have 
been fitted up in the style usually adopted by banking institutions, are all of black 
walnut, oiled and polished, and extend along the front and eastern side of the 
apartment, thus allowing, for the use of the clerks, alarge area from which the 


public is entirely excluded. A decided improvement, which shows the thoughtful- 


ness of the company in catering for the comfort of its employes, is the introd 





of gilt wire screens, instead of the usual plate glass by ans of which desk fronts 
are generally inclosed. The use of this wirework will ow, at all times, of the 
freest ventilation, whereas plate glass acts as a complete check to the circulation of 


fresh air, while the clerks perspire in the rear thereof. 





On entering from Walnut street the assistant-secretary's desk will be foundin the 
centre; that of the ‘‘ Perpetual Insurance "’ clerk to the lef 1 that of lem- 
porary Insurance "’ clerk to the right. On the west side a highly-ornamented wal- 
nut staircase leads, by easy flights, to the upper stories, wl under i dd°n from 
g:neral view, have been fitted vp walnut wardrobes, was! a 








Three heavy but graceful iron c 


lumns support t 
These are Corinthian in style, finished in China gloss, a 


tain, etc. 
floor above. 


piece of mechanism openings have been made 





unter, i 


heat from the basement. The floor, inside ofc 
styled ‘‘linoleum,’’ composed of cork and india rubber, and printed in colors. This 


floor covering is rich in appearance, elastic to the tread, dry, and, above all 
heal hful. 

In the rear, at the right of the main department, is situated the office of t! cre- 
tary, while directly opposite, to the left, is the office of the vice-president. Movable 
glass screens form the divisions between these and the main office, t sans of 


which the business of the company is transacted under the direct view of the two 


cfficers ramed. Tothe rear of the vice-president’s room is one intended for the 
special use of the president. All these apartments have been furnishe ith nickel- 
pleted low-down grates, marble mantels, Brusse's carpeting, and lighted by 
impr-ved skylights, particular attention being paid to ventilation. Opposite the 
president's room, on the right side of the marble-tilec i been 
erected a large-sized fireproof safe, built in, but separated f the b c. It is 
complete in every part. At the end of hallway indicated, commandit view 
of the main office, is a room, 20 by 24 feet in extent, handsomely carpet d, lighted 
by windows, and furnished with an ornamente! walnut {| tal, or rostrum, for 
the use of the officers. This is to be known as the directors’ room. T1 Ss are 
colored in that delicate tint known as ashes of rose, and comf 
chairs have been provided for the gentlemen of the board. To the eas S 
the agents’ supply and shipping room, having .an outlet by cartway to Library 
Street. 

The second story, which is reached by front and rear staircases has been 





arranged as one spacious room, a portion of which will be devoted to the agency 
business. It has been the wise policy of the company to concen‘rate the manage- 
ment of its business, 2s much as possible, under one roof. For this reason the 


headquarters of the eastern and western departments, instead of being in New 











York and Pi:tsburgh are located urtder the eyes of the general managers in Phila- 
delphia. The facilities afforded by the telegraph for instant commu n with 
all parts of the east and west enable the officers to do their busi er in this 
way than with divided forces. The two departments, with their clerk d records 
occupy the front ef this large room and are separated from eact r by a 
polished walnut partition. The third floor of the building is devoted use of 
the janitor, and general storage purposes. From basement to roof x has 
been left undone to secure comfort and convenience. Light is obtained from both 
the north and south by a series of plate glass windows, whilst ‘‘ improvec ky- 
lights admit the sun's rays direct. The ceilings of the several stories are all high, 
the ventilation excellent, and the walls colored in solid tints ornamented with 
gilded cornices. 

The Franklin employs a force of forty regular clerks in the office. It has five 
principal officers,- its board of directors consists of ten memb id it 
employs eleven travelling inspectors who carefully examine all risks once a year. 
The department of the west is. under the management of those experienced and 
capable underwriters, Messrs. Coffin & Kellogg, and the department of east 
under that of a gentleman known quite as favorably in the profession George 
F. Reger. The New York branch office has been maintained since 1836, and is 
now at No. 157 Broadway, with Mr. John F. Vandercook as manager. The com- 
pany employs over a thousand agents and underwriters and does business in thirty- 


two states. 


As the Franklin, of Philadelphia, has probably been the most uniformly suc- 


cessful fire insurance company in America, a few words respecting its history will 
be interesting to our readers. It was organized as far back as June, 1829 
Richard Willing was its first president, and Charles N. Bancker, its first secretar 

In Octcber following, at the da’e of the regular election as designated by the 


S 


charter, Clernent C. Biddle was made president and held the office until 1 
he declined a re-election. 
was chosen to succeed him, and served until 1837. Charles N. Bancker, who had 
been secreiary of the company since its organization was then elevated to the 


25, when 


Henry C. Carey, the well-known political economist, 

















position of president. This very able underwriter and revered 


the head of the Franklin from 1837 to 1869—thirty-two 
































ninety-third year, retaining the full use of his faculties to t l f his dissolu- 
tion—the very patriarch of the insurance profession. Mr. B aS 
the present chief officer, Mr. Alfred G. Baker. This gentleman sing 
and successful merchant of Philadelphia and a member of the b 1 of directors 
when his venerable predecessor dicd, and was, to his own sut - sen th the 
unanimous voice of his associates, to the management of yn 

The present vice-president is Mr. George Fales, who was an « nal subscriber 
to fifty shares of the stock in 1829, which he still holds. Th i vice-president, 
Mr. J. W. McAllister, entered the office of the Franklin when a youth of sixteen 
years, and by application to its interests and integrity of 1 to his 
present position. The secretary, Mr. T. M. Reger, I ls p by step, 
from a minor clerkship. The first agency planted by the c ny v t Lexington 
Kentucky, (then indeed in the far west) in 1832, and t n irtner of the 
present managers of the department of the south located at Lexington, Messrs. ] 
W. Cochran & Son, entered that agency as a boy, and ha 1 in th rvice of 
the company ever since. 

The capital of the Franklin at the start was $400,000, and it itinued to be 
the same tothe presentday. The first dividend was declared in 18 the earned 
expirations of risks, and since that time the company 
annual current dividend—a circumstance which, it is belie. ta par 
in this country. The remarkable fact may be here record that, in spite of t 
disasters in fire insurance business for the past half of a cent 1 > of ter- 
rible blows the co-ipany received in the conflagrations of 1 1 1850 in Phila- 
delphia, of 1845 in New Yorx and Pittsburgh, of 1349 in Sr. I f 1872 in Chi- 
cago, and 1872 in Boston, the Franklin, since its orva 
average annual dividend of twenty per cent to its stockhold ry 1a 
capital of $400,000, the stockholders have received over three and a half 1 1s of 
dollars. The last quarterly dividend paid was 8 per cent t f 
36 per cent currency per annum, and the stock, when off 1 i market, cells 
at four and a-half times its par value. In the meantime it 
$8,500,coo. The question may be asked, How has this ex n ssful 
business been accomplished? The answer is, that the stock of the I ik has 
never been ‘‘watered’’ in making stock dividends. They ash 
ones. The capital has been kept small and the surplus lar servat 1 un- 
derwriting has been the cardinal principle. Smal) lin I + liums 
has been the rule, and thus the business has been condu : ‘est 
moneys alone annually received are cash receipts equall 5 r cent 
of the capital. Out of the income from investments the di 1 ordi- 
nary expenses are paid, and the account current with of 
itself. Every Philadelphia company doing an agency bu Frank- 
lin, passed its dividend this year in consequence of its B and 

«prudent management has been the shining characteris t d nd 
therein lies the secret of its success. The extent of its pr 
appreciated when we state that the estimated premiun : are 
$2,000,coo. The total realized assets, January I, amount $ In 
1872 the income from premiums, interest, dividends, « PI,894,240 2 1 
the losses paid (including the Boston loss), $1,051,721 ¢ I f 
the Franklin over all liabilities (including capital, re-i1 1al 
deposit money), on the first of the year, exceeded that of an rf ance 
company in the United States. 

rhe Hon. Amos C. Blodget, of Michigan, for several y: I l of the 
Michigan state senate, and one of the most prominent rance 1 rs of 
country, whose experience as an adjuster has been extensive in- 
ions In insurance cases we have had occasion to quote before e ser- 
vice of the Franklin as a general agent. Its entire for lof t best 
talent in the underwriting profession that can be obtai 
STEAM AS A FIRE EXTINGUISHER,—IMPORTANT SUG INS 

TO UNDERWRITERS. 
IN a recent number of this journal we reprinted, from The An in | and 
Review, an intelligent and well written article on water a 
The writer pursues the subject into the domain of steam ; 
tions which will be found of practical importance to fire un irers 

On account of its abundance and ready availabili‘y, no | in j i veness 
when applied in time and properly, water will probably always rer the ally to 
which we must generally appeal for protection against f ting t 
however, there are, nevertheless, circumstances where its r can only be 
effected with difficulty, and where much of its virtue mt l ted 
application. Such instances are too evident to need enw at In addi ion 
to this again there are many reasons for believing d { 
agents which are intrinsically far more energetic in their < n than d 
extensive category of circumstances where their employm youid ve of fa 
more avail than the former. To properly appreciate the truth of the la-t clause, it 
must be remembered that the essential condition for the n n ind wth 
of a fire is, that the combustible material shall be farni-hed with a fr y of 
air, Where the supply of atmospheric oxygen is limited to t in the i te 
neighborhood of the burning bodies, the fire will need no interferenc ortly 
smother itself. Where a fire is confined to one or more r from Ww the 
access of air from without can be completely shut off, the wis 1'se to pursue ls 
at once to close every avenue by which the air may enter or escape, i let it 


severely alone. Here the action which takes place consists in robbing the sur- 
rounding air of so much of its vital or flame-supporting’ constituent, that it becomes 
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unable to continue the process of combustion ; when, asa necessary consequence, 
the fire ceases of its own accord. The thought immediately presents itself, 
whether it is not possible, in many cases, to imitate this process where fires have 
gained some headway, and under more unfavorable circumstances, by displacing 
the air with abundant volumes of some gaseous substance or substances, which 
being themselves non-supporters of the burning process, shall by their presence 
indirectly effect that impoverishment of the air, which is obtained directly in the 
instance cited above as an example. The idea has found practical realization 
The employment of gaseous extinguishing agents is by no means a new innova- 
tion, though their general introduction to popular use is only of recent date; fora 
number of mechanical devices for utilizing them have been candidates for public 
approval for a number of years. Reference is here made to the several portable 
machines which are so well known under the name of fire extinguishers, which it is 
quite probable owe their extinguishirg qualities partly to the fact that they throw 
upon the burning objects a considerable quantity of sulphurous or carbonic acid 
gas; but it is highly probable that where such machines are employed for outdoor 
work, their entire efficiency depends upon the water which they throw upon the 
flames, and but slightly, if at all, upon the gasecus ma‘erial which they emi ; 
which may under these circumstances be looked upon simply in the light of the 
propelling agent for the water. This opinion is warranted by the results of com- 
parative experiments conducted with a variety of extinguishing materials, including 
amongst others dry carbonic acid, water charged with carbonic acid, and water 
alone, conducted under conditions as nearly as possible identical. The experi- 
ments referred to were made with a fire of highly combustible material, and allowed 
to gain considerable headway in the free air, when it was found that it was utterly 
impossible to extinguish: it with carbonic acid gas; the gas appeared not to be 
able to touch the burning surface, but immediately on its delivery to the neigh- 
borhood of the surface, to be carried off with the energetic columns of ascending 
hotair. With the water delivered by the pressure of carbonic acid gas, and with 
the water alone delivered from a pump, it was impossible to note any practical 
advantage of either over the other in extinguishing the flames. Where, however, 
the fire is within doors, and to some extent deprived of a free supply of air from 
without, it is probable that the extinguishing quality of the gaseous agent employed 
in these machines may become of practical importance, since, under these condi- 
tions, the fire-choking gas is confined for an appreciable time to the neighborhood 
of the burning surfaces. Itis under such circumstances that the portable machines 
find their proper usefulness, and the popularity which they have achieved is well 
deserved. It is, however, somewhat impracticable to construct machines of this 
class of sufficient dimensions to meet the emergencies which often arise—and here 
their usefulness is at an end. Werefer to the case of a fire which has been for 
some time burning within a building, and which, though not yet fully fed by the 
free ingress of the external air, has yet made such progress that the employment of 
the portable gas machines would be altogether insufficient to check it. It is here 
that steam may render valuable service, and it is to this feature of the subject that 
we desire to call attention, as one which is worthy of the careful consideration of 
all practical minds. 

We can no better illustrate the practical value of steam under the conditions 
stated, than to repeat at length the particulars ofa case in point, of which the facts 
have recently been published, and which has been made the subject of much com- 
ment by the technical press. The case in question concerns a factory building, 
one story in height, and 195 feet long by 32% feet wide. The upper or roof 
portion of the place was separated frem the parterre space by a close flocring. 
rhis roof-space was used as a storehouse for refuse of various kinds, rags, 
shavings, leather-waste, &c. In this portion of the factory a fire broke out during 
the night, which unfortunately was only discovered towards two o'clock in the 


morning, when half the length of the roof was already in flames. As the location 
of the burning building was somewhat isolated, more than an hour passed by after 
the discovery of the fire before the services of the neighboring fire department 


could be obtained; while, meantime, the efforts of those about the building to 
check the spread of the flames had proved so unavailing that the whole of the 
upper portion of the building had caught fire or fallen, and the flames had already 
seized upon the lower story, the walls of which had been broken in by the fire 
corps in their endeavors to quench the flames. In the lower portion of the building 
there was an arrangement for steam boiling, the boiler for which was locatd in a 
separate building, and which had been stopped since seven o'clock the evening 
previous. After the fire had been raging for some two and a half hours, this boiler 
was started in operation with a strong wood fire, and as soon as steam was up, a 
bold carpenter ventured into the burning building—against the command of the 
engineer in charge of the fire department, who had ordered the demolition of the 
whole structure—and with an axe broke one of the cast-iron steam pipes, at the 
first best place. The effect is stated to have been almost instantly perceptible. 
'he weole space was rapidly filled with steam which issued from the shattered 
pipe under strong pressure, and the raging fire was almost instantly checked in 
violence, one burning mass after the other was extinguished, and even the heaps 
of rags, which were then burning undcr the free air, were put out as the steam 
enveloped them ; so that within half an hour after the admission of the steam, all 
danger was considered past, and the fire was brought under entire control. In the 
particular description of this remarkable circumstance, it is expressly declared that 
the fire had grown to such proportions as defied all the efforts of the firemen; so 
that there can be no qurstion that the whole credit of the unlooked for service 
must be given to the happy introduction of the steam. Indeed, it is declared that 
the effect was so manifest, that the firemen gradually relaxed their play of water 
upon the burning building as the delivery of the steam progr: ssed. Here, then, is 
a Case so well substantiated, let the explanations of the action of the agent be what 
they may, that it proves beyond question that we have in steam a most energetic fire 
extinguishing agent, excelled by nove heretofore brought into play, and that its 
aaae cy may be relied upon, even in cases where the fire has free access to the 
)pen air. 
lhe practical lesson to be drawn from this, and other cases which doubtless will 
occur to the reader, lies naturally in the suggestion that every factory building, 
workshop, etc., where steam is employed, should be furnished with a system of 
pip s leading to the several rooms or stories, by which, in case of accident occur- 
Ing at any time, steam could be instantly or shortly thrown in volumes into the 
threatened quarter. Such an arrangement as is here suggested requires no con- 
side: able outlay of money, no attention when not in use; nor d: es it oc cupy any con- 
Side able space ; while, should occasion arise, its presence and almost instant avail- 
= y would deubtless often be the means of checking dire calamity. The recog- 
uti n of the value of steam as a fire extinguisher, though not new, is still by no 
public — ; and the fullest discussion of the subj: ct, combined with the widest 
pee = re would prove < f great public benefit. Here and there only, 
thee ne w here additional safeguards besides the aid relied upon 
te ne eee are deemed necessary, such an_ arrangement as the one 
vent ee re aoe In one of the largest establishments in Philadelphia, 
poets deo bed very fully in one of the departments of this Review, ove of the 
complete systems of this nature is present ; though, happily, occasion for test- 





ing its efficiency has not yet presented itself. Here a series of independent steam 
pipes lead from the boiler room to each of the maxy departments of the works; 
while one of the most open and readily accessible positions upon the ground floor 
is chosen as the place from which their service shall be commanded At this place 
the pipes, some half a dozen in number, are painted, each with a special color, and 
for additional security against the }ossibili:y of a mistake in the bewilde: ment of 
the moment, the name of the depariment to which it leads is printed distinctly 
upon each of them, and the delivery of steam is controlled by the turning of a valve 
with which each pipe is here furnished. Shoulda fire break out in any part of 
the extensive workshops, day or night, upon the signal being given a deluge 
of steam could be pvured in upon the endangered quarter at a moment's warning. 
Such an elaborate arrangement as this is to be recommended to all large establish- 
ments, since it affords, in the pres~nt state of cur acquaintance with means of fire 
extinguishing, the most perfect protective sys‘em which has been devised. For 
smaller establishments a less elaborate or complicated arrangemert would amply 
suffice, the necessities of each case affording rcom for the exercise of judgment on 
the part of those interested. Nor is it the writer's opinicn that the system here 
defended should find its entire application in the protec ion of factories and work- 
shops. For churches, theatres, and public buildings of all descriptions, such an 
arrangement might prove of incalculable value; and since in many large buildings 
of this class steam generators are present for heating or other purposes, the in co- 
duction of the system of safety-pipes could be managed without objection. To 
extend its usefulness to the protection of private dwelling-houses is a ma‘ter sur- 
rounded with some serious practical objections; though, in view of the pes: ible 
prospective service which it may perform, a prudent consideration of possibilities 
would in many cases justify, where it is practicable, the putting up of a steam gen- 
erator and pipes, even here; while the other uses to which steam could be put in 
the household might in many cases make it a highly desirable adjunct to domestic 
economy. 

Whether, as has recently been suggested by a German writer, the future system 
of fire extinguishing shall consist in having each heuse provided with a syst«m of 
pipes leading throughout its whole extent, controlled by appropriate valves, to 
which pipes the carriage steam generator of the future fire departments may be 
attached, is a development of the subject which, though fully alive t>» its value, we 
are not at the present time prepared to accept as having a speedy prospect of reali- 
zation; though the fact that such a prediction has been advanced by eminent 
writers, and even warmly advocated, indicates that the value of steam as a fire 
extinguisher is beginning to receive proper recognition. 


THE PETROLEUM INCENDIARY. 
AT the late session of the National Board of Fire Underwriters, the subject of the 
dangerous use of the products of petroleum came up for discussion. One of the 
speakers advocated an advance of the rates on buildings where petroleum is used 
for illuminating purposes, and even urged the adoption by the board of a stringent 
regulation forbidding the writing of policies on buildings in which the oil used or 
stored would flash below 110 degrees Fahrenheit. What should be done about 
regulating the use of this ‘‘ infernal fluid,” as the speaker energetically termed it, is 
a matter of supreme importance to the public at large as well as to insurance com- 
panies, and the former could do themselves no greater service than by helping the 
companies to procure appropriate legislation in every state in reference to its sale 
and use. In this connection we have read no more forcible exposition of the 
danger to life and property, attending the use of the cheaper and lighter oils than 
in the report of the committee of the Franklin Institute, of Philadelphia, on ‘‘ The 
Causes of Conflagrations and the Methods of their Prevention.'" We reprint this 
admirable paper entire and regret we have not space in this number to give room 
to an accompanying report to the institute written by its secretary, Mr William H. 
Wahl on the same subject. Mr. Wahl goes over the same ground however, only 
with more elaborateness and presents a very effective argument for the legislative 
action recommended by the committee. The following is the committee's report: 


The undersigned, a special committee appointed by the Franklin Institute, to 
ascertain the causes and the best means of preventing conflagrations, have given 
the subject careful consideration. During the past year there were, within the 
limits of Philadelphia, 603 fires, an alarming increase over the year 1871, of over 
41% percent. Total loss by fire, $2,173,148. Fifty-nine fires—the largest number 
originating from any one source—were caused by the explosion of coal oil and 
fluid lamps. The number of persons injured by these explosions and firs so as to 
cause death was about roo. Fifty-four fires omginated from downright care- 
lessness, mostly with matches, gas ard lamps; 51 by defective stove pipes, broken 
stoves, burning coal and wood falling upon the floor. 35 buildings were i: ten- 
tionally set on fire 32 conflagratiuns were from spontan: ous combustion; 24 
originated from tobacco-pipes and cigars ; 23 were caused by defective flues and 20 
by fire works. 

The use of petroleum in its various forms has been the most prolific cause of 
conflagrations. Hence the first section of our report this evening is on illuminating 
oils. The best way of producing artificial light and heat is pre-eminentiy worthy 
the careful and profound consideration of the ins'itute. For these aids are the very 
source of all the mechanic arts. Without them society would revert to the level of 
the brute creation and the spontaneous productions of the earth. Hence, this 
subject has a legitimate paramount claim, for it is the very basis of the great cause 
of civilization. ‘The use of petroleum is yet in its infancy. It is only thirieen years 
since its general introduction. Like gunpowder and steam, it has become indis- 
pensable. Like these, also, in the hands of knowledge, it is a faithful servant. In 
the hands of ignorance it is a dreadful master. Even in this ci y, proverbial for 
the intelligence of the great majority of the people, and where gas is so generally 
used, this illuminant has been the most fruiful cause of disastrous fires, and 
sudden, fearful, untimely death. In other cities and in the rural districts through- 
out the entire union, the destruction of property and the d: ath rate, in proportion 
to population, has been still greater. Ignorance and carelessness in the use of 
illumivating petroleum oils are the cause of the terrific conflagrati ns that, within 
scarcely m: re than the third of a generation, have probably destroyed more pro- 
perty and lives than were lost during the entire war of American independence. 

The coal oil first introduced in the United States had a burning point of 124 
degrees, and was used with great timidity and care. About 50 per cent of the 
petroleum obtained from the wells, the light volatile product known as benzive, 
gasoline, &c., was thrown away, on account of the great danger of keeping it. 
The first demand for the light product was for chemical purposes and exportation ; 
the price established for it at the wells was only two cents per gallon. Since that 
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much cheaper than the 


time it has gradually advanced, but has always remained 
Mixing any cf the lighter 


standard oil with its burning point of tro degre:s 
forms of petroleum with oil that stands the goverrment t: st will gr atly facilitate 
the lighting of cld gummy wicks, and always increase the brilliancy and beauty of 
the light. Hence the retailer who uses the compara ivel fe oil with a burning 
point of 110 degrees will be accused of keeping a pe or article, : ave his cus- 
tomers leave to buy of his neighbor, who, by adding benzine at about half cost, 
can sell a lower-priced oil, m ake more | rofit, and gain the reputation of keeping 
the best article the market affords. According to the present state law, no gov- 
ernment inspector has the right to inspect or in an y way prohibit the sale of any 
mixture cf combination oils or combination burning fluids. ‘The law expressly 
confines the state inspector to coal oi and kerosene. The courts have d cided tha 
he has no jurisdiction over the sale of oils or fluids hearing any other name. 
Hence, if the state inspector should visit a retail store, and the T roprietor has any 
doubr about the quality of his oil, he a claim that it is combina‘ion fluid, and if 
it should burn or explede even below the freezing point, the retailer is not only 
entirely exempt from the penalties of but actually reccives the plaudits of 
his customers for keeping an article to light, to burn, and when 
actually on fire without confinement so readily to be extinguish+d If the agents 
who traverse the country and set fire to volatile petroleum in a full, open lamp, 
were to permit it to be only partially filled with the fluid ard remain long enough 
in a waim room to have the vacant space in the lamp fille d with the vapor gas that 
is constantly emit ed from the light petroleum or combination fluid at < my igh tem- 
perature, then anexplosion would occur, the energy cf which would be propor- 
tional to the amount of the mixture of the gas and atmospheric air § he state 
inspector during the past year examined forty thousand barrels of coal oil and 
kerosene at whclesale stores, and there, through the defect of legislati e enactment, 
his labors ended. The rule will generally hold true that the more vol the oil, 
the cheaper the fluid, the more dang: rous the compound, the clearer and better the 
light. Herce the highly inflam mal le mixtures whi yield most pr to the 
retailers and the most satisfaction to their customers are entirely bey ond the scope 
of legal inspection. One of ycur committee visited the dwelling at n station, 
where four persons were burried to death by the explosic a can containing 
nearly a gallon of volatile petroleum or combination flui } 
the explosicn took place had a low ceiling, and a very large 
kept at nearly a red heat, in order toexpt >a large iror 
or fire in the room except the one in the stove. A yo 
and lived long enough to describe her mother, w! 
the cork of the spout at the tabl-, several feet from the 
on the removal of the cork, a flash 


the law, 


sO easy so free 


stove. She 
he can, heard a! 


e dwellin 


go from the stove tot 
ing noise, and that was all she remembered. A lady 
explosion, and instantly saw the kitchen full of red flame. A gentlem 
ran to the rescue. About two minut¢s after the explosion door wv 
and the fire appeared to be extinguished. ‘The can had been filled the « 
ous with a gallon of light petroleum, called combination fluid evapo 
been going on all day in the hot kitchen, from several lamps and the 
room was evidently partly filled with the vapor of the fluid from the 1 
can; on the removal of the a stream of vapor t haver 
spout to the strong draft at the oo igniting, formed tl 
described previous t> the irstant explosion. The probable additiona 
in the room also ignited and formed an intense heat that burnt the paper 
of the room to acrisp in about two minutes’ time. 
We find by actual experiments that all the light 
generate vapor or gas even at the low temperature of r2 dé 
vapor, when proper!y controlled and managed, gives a clear white 
brilliancy and beauty to the best gas fur —_ . by the cit} But it appears impos- 
sib!-, in the present state of science, to u ‘ith safe y. No — can be made 
sutuciently « cecure to prevent the e-:cessive na vol tile fluid from escaping from the 
lamp v hen it is not burning and tiie atmospheric air from ‘fi ling part of the vacant 
space ii the lamp after a part of the v: :por has escaped or a part of the “fluid has 
been burned.. When the mixture goes on so that there is one part of gas and four 
parts of at-nospheric air inside the lamp, or when cm se proportions exist in a room 
or any other apartment, they form a fearfully explosive mixture. The number of 
deaths in the United States from the explosions ot coal oil and fluid lan for the 
year 1871 was, by the account kept by an insurance paper (Ihe C 3,529. 
If the death rate for 1872 kept pace with the increase of conflagratic 
about 50 per cent, it would give for the past year 5,250 de s, and the 
of probably 20,0co persons within the jurisdiction of the United S:at 
peculiar characteristic of the em and exceedingly dangerous mixturs 
petroleum gas and atmospheric air to settle.on the floor and remain there unper- 
ceived by either the sense of sight or smell. If there be no ventilation, por the 
supply of cil is abundant, the accumulation will go on till = a] artment is filled 
from the floor tothe ceiling. But the reverse is true with carburetted hydrogen 
gas furni-hed by the city, which will begin to fill at the odes and go down 
towards the floor ; hence, proprr ventilation at the bottom and the top of every 
apartment where illuminating oils and are used tends to prevent ex] 
and conflagrations. It is always exceedingly dangerous 10 go into a a cellar 
or s‘orercom with a light or fire where vaporizing oils, burning fluids of any kind, 
or volatile spiritsare kept. No family can retire at night with any ree of i safety 
leaving cans of any of the light kinds of illuminating oils or burning fluids near a 
hot stove. Any oil or burning fluid that evaporates rapidly or generates gas b: low 
one hundred degrees is exceedingly unsafe. Itis easy for any ore to determine 
the safe:y of any illuminating oil or fluid. First way : Take a small four-inch test 
tube, which can be obtained at a drug store for about five cents; fill it with the oil. 
If the evaporation in twenty-four hours exceed the fourth ofan inch it is not safe 
The best oi] will remain for days without any perceptible diminution. If a test 
tube cannot be readily obtained, fill the fourth of a small teaspoon, pass a lighted 
match, or lighted taper, close to the oil or fluid to be tested, if it ignives at a sur- 
rounding temperaiure of less than one hundred degrees it is totally unsafe to use 
about a dwelling. It is not the oil or fluid that explodes, but the vapor mixed with 
air. The act of carrying a lump shakes the oil and facilitates e vaporation. Also, 
the warmer the fluid the greater the amount of vapor evolved. Wicks of lamps 
after long use become conductors of heat. 
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A burning wick turned down becomes a 
live coal, saves oil, and gives but little light, but always heats the metallic tube and 
collar, raises the temperature of the oil, increases its evaporation and cons: quent 
danger cf instant explosion. Volatile oil and burning ae my generate 
vapor inside the lamp, hence the less the oil the greater the vacant space filled with 
vapor and atmosphe ic air, and the greater the dan ger, and hence it is ee t 
that tu fill a lamp nearly empty while burning is almost certain to resuit in a ter- 
rific explosion. Exti: iguishing a lamp by blowing down its chimney increases the 
chance of explosion by igniting the gas inside. L ight volatile oils are more dan- 
gerous to handle, where “there is either light or fire, than gunpowder. The latter 
will only explode when fire is actually applied to it, but the vapor emanating from 
the former will, unseen, flow along a draft for many feet, and when | ast expected, 
rs was the case at Morton station, form a train for instant overwhelming explosion ' 
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and terrible loss of lif. The present alarming condi ion of illuminating oils has 
been brought about by competition in business,’and the general de-ire of the 
people to buy cheap. The f-itility of resource, in the endeavor to utilize the lighter 
forms of petroleum, has added millions cf doliars to the annual productive wealth 
of Philadelphia. Inventive power—the enncbling characteristic of free institutions 
—has caused petroleum to become the general illuminator, and l’ennsylvania the 
oil emporium of the entire world. It has grown to be one of the largest items of 
commercial exchange between the United States and foreign natic ns—even India, 
China and Japan take petroleum for their products instead of gold. Safety to life 
and property are always cf paramountimpor ance. The quality ofany oil cr fluid 
is easily determined. Let the purchaser use the test-tube, or see if the oilina 
smail teaspoon can be lit with a match; if so, shun it as you would nitro-glycerine. 
We recommend every one to try these safe, reliable tests before using any kind 
of petroleum illuminants, for, iedependent of the excruciating torture, long suffer- 
ing and death that might befall the inmates cf his own family, the conflagration 
may. by his neglect, at any time be wide-spread, as was the case at Chicago on the 
terrible night of October 9, 1871. The labors ofa life time may, by the explosion 
of a single lamp, be sudd+ nly swept away by the irresistible besom of destruction, 
Insurance companies, with millions of capital, may become ba wi i and 
power as the Jathful , guardians « of industry, the safe protectors 
re.iable endorsers of sacred legacies left to dependent widor 
tions of learning and piety. Hardly ever does a disastrous fire « 
over-exertion and exposure, contract diseases that cause them, in the vigor and 
prime of life, to fill untimely graves. The very best article the mark-~t affords 
ought to be bought by the poor as well as the rich, even if it costs 64 cents a 
gallon instead of 32 cen's. The price will, even with the advance, be exceedingly 
low compared with former years before the introduction of the transcendently great 
and cheap illuminator which the world cannot now dispense with By observing 
this golden rule the terrific disasters and conflagrations : t have resul'ed from the 
use of the light, cheap forms of petroleum will hereafter be averted in this country, 
as they always have been, by observing stringent oe s, in continental Europe. 
Petroleum, prop: rly managed, is a safe “illumi nant. The great cause of civiliza- 
tion cannot do withourit. Inventive powcr mav yet, by prudent management, 
render it the rerdiest, the safest and most desirable fuel in producing artificial heat 
for the mechanic ar'sand all the varied wants of man. The value of pro- 
duct of the oil wells of Pennsylvar 


iia for the year 1872 is upwards of fifty millions of 
dollars, or more than one-fourth the wealth of the entire agricultural productions of 
the state. 
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A CHAMBER OF LIFE INSURANC 


following are the articles of association of a combination of life nce 
Life Incur- 


insura 


THE 
companies in the city of New York, to be known as the 


nts doh reby 
pectively 
ince of 


ese prese 


espectively execute th 
Insurance, and do res 
to the observ: 


The life insurance companies who r 
form a union to be known as the Cliamber of Life 
obligate themselves to the maintenance of such chamber, and 
the following articles and terms of associa ion: 

First—Th object of the chamber is to add strength and stability to titu- 
tion of life insurance as conducted upon sound principles, by co-operation fer 
mutual protection, and for the conduc: of the business with economy and in the 

favorable manner for the intcrests of the insured; and it will be specially the 
object of the ee 

1. Toa'tract the favorable 
advantages. 

2. ‘To vromote by all proper means, in any of the Unite 
equitable legislation as may be to the interests of policyholders 
to oppose such proposed legislation as may be unjust and 
interests. 

3. To obtain by all proper means the repeal « f obnox 
force in any of the United States respecting life insuranc 
tutes for unfair taxation ot life insurance. 

4. To diminish the expenses of life insurance in such mann 
plished by means of co-operation, as compared with indepé 

5. Generally to promote and protect the interests of 

nd the inter: sts of the associa*ed companies respective ly 

“Second— rhe officers of the chamber shall be presiden 
and secretzry, and an executive committee of seven 

The president and vice-president shall also, ex-officio, be 
tive committee, making nine in all. ‘lhe said officers sha ) be officers of assc- 
ciated companies, members of the chamber, and shall be elected annually at the 

regular meting of the chamber, to be held in April in each year, or in case of fail- 
ure of election atsuc meeting, then at any subs’quent meeting, regular or special. 
No compensation for s rvices shall be paid to any offic 

The following shall be the officers uutil April, 1874, 
be el cted: 

President, Morris Franklin; 
secretary, Sheppard Homans. 

Executive Committee—Hugo Wessendonck, chairman ; 
H. Beers, L. W. Frost, and ‘I heodore R. Wetmore. 

Third—Any life insurance company may be brought 
vote of all the members of the executive committ: e. 

Fourth. For the support of the chamber and the pros-cution of 
companies, membrrs th-reof, shall contribute to a common fund, 
such purposes by the treasurer, under the sanction of cu ive 
Such contribu ions when called for by the executive committee, or by the chamber, 
shall be made by eich company and shall be in the proportion of the gross amou it 
of assets thereof, shown by the last annualrepo't. In estimating such grss 
assets as a basis for contribution, trations of a million dollars shall no’ be consid- 
ercd, but every company shal] contribute uvon at least one million dollars. The 
membership of the chamber, and the protection thereof shall be conditioned upon 
the payment into the treasury of the contnbutions from time to time call d for 
Such contributions shall be called for by a vote of the executive committee, or of the 
members at a meeting of the 


cham?» r. 
fifth. All votes in the meetings cf the chamber shall be by the companies asso- 
ciated, each company having one 


vote for each five millions and fraction of five 
millions of dollars of gross assets held by it 
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vice-presid-nt, Nathaa D. Morgan; treasurer and 


B. Hyde, William 


chamber by the 


its objects, the 
tu be used for 
committee. 


tine ex¢ 


as shown by the last annual report. 
All matters to be passed upon by the execut ive committee, about t which a diff rence 
of opinion may exist therein, may be brought before a meeting of the chamber 
upon demand of two members of the committee, and be by such meeting p.ssed 
upon and determined. 

Sixth. Any company may 
but no company which shall withdraw from the chambcr, 


at any time voluntarily withdraw from the chamber, 
or lose its memb-.rship 
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by non-payment of contributions called for, shall be re-admitted to membership at 
any future time except by unanimous vote of the chamber. 

Seventh, Ail matters to be conducted for the chambe~ in respect of litigation or 
legislation shall be so conducted under the control of the executive committee by 
the counsel of the chamber, with leave to such counsel to employ special counsel 
and associates as they may deem advisable. The compensation of the counsel 
shall be under the direction of the executive committee. ‘lhe counsel of the cham- 
ber shall be Messrs. Fo-ter & Thompson, of the city of New York, to hold such 
position un ler the con rol and at the pleasure ef the executive committee. 

Eighth. Vhechamber shall hold regular meetings upon the first Tuesday of each 
month, and special meetings may be called by any two associate companies. 


Dated, April 17th, 1873. 


NORTH AMERICAN LIFE INS. Co., N. D. Morgan, Pres 

New YorK LiF INs. Co., Morris Franklin, Pres. 

GUARDIAN MUTUAL LIFE INs. Co., Andrew Gill, Pres 

[THE EQUITABLE LIFE ASSURANCE SOCIETY, by H. B. Hyde, 
Vice-Pres. 

THE Security Lire Ins. & ANNUITY Co., by Theodore R 
Wetmore, Vice-P.es 

CONTINENTAL LIFE INs. Co., by L. W. Frost, Pres. 

PHE UNIVERSAL LIFE INS. Co., by Wm. Walker, Pres. 

THE METROPOLITAN LIFE INs. Co., by Joseph I’. Knapp, Pres. 

BROOKLYN LIFE INs. Co., by C. W. Bouck, Pres 

rHe GLOBE MUTUAL LIFE INs. Co., by Pliny Freeman, Pres. 

rut GERMANIA LIFE INS. Co., by Hugo Wesendenck, Pies. 


Che chamber held its first meeting since its organization on the 15th of May, at 
the office of the New York Life insurance company, Hon. Morris Fianklin, presi- 
dent, in the chair. There were present: Messrs. Franklin, of the New York 
Life, Beers, of the New York Life, Hyde, of the Equitable, Phillips, of the Equi:a- 
ble, Morgan, of the North America, Freeman, of the Globe, Gill of the Guardian, 





Wesend of the Germania, Wetmore, of the Security, Furber, of the Univer:al, 
Grannis, of the Metropolitan, Bouck, of the Brooklyn, Frost, of the Continental, 
Thomsor f Foster & Thomson, attoraeys, Homans, secretary and treasurer. It 
was 1esolved that the chamber at present be limited to life insurance companies 
organized in the state of New York, and that a committee of three be appointed to 
invite, in their discretion, New York companies to join the chamber. Whereupon 
the chair appointed Messrs. Hyde, Morgan and Wesdendock. 

Mr. Homans reporred the result of a recent interview with Hon. O. W. Chap- 
man, the superintendent of the New York insurance department, in which the latter 
haJ consented to deduct from the deferred and unpaid premiums the cost of col- 


lecting t 


me only, as reported by the companies. 





Mr. Beers spoke of the importance of ascertaining the mortality experience of 
the different companies, and called upon Mr Phillips, actuary of the Equitable, t» 
explain the method which he had devised in the cise of his own soci-ty. 

Mr. Phillips explained at some length his method of ascertaining the mortality 
experience of a life company, and the books, blank forms, et-., which he had pre- 
pared for that purpose. He showed the impurtance of accurate knowledge cf she 
com) arative mortality prevailing im different .ections of the country at different 
ages, et nd «expres-ed his willingness to unite with the officers of the companies 
belong tv the chamber in ascertaining the general experience, ‘The mortali y 
cf all p:rsuns insured in the Lquitable had been about 82 per cent of that called 
fur bythe American tavle of mo: tality. 

On motion cf Mr. Homans, Mr. D. P. Fackler was unanimously elected an hon- 
orary 1 ver of the chamb r. Messrs. Wesendock, Beers and Hyde spoke in 
favor of get ing the combined mortuary experience of the comp :nies comp. sing 
the « r, when Mes:rs Phillips, Fackler, Cillis and Homans were appvinnd a 
committee tu report upon this subject to the chamber 

After discus ion it was, on motion of Mr. Furber, resolved that all the cfficers of 
the companies composing the Chamber of Life Insurance be considered me mbers ; 


but hat each co apany shall be entitled to vote only in accordance with the cons i- 
tution. On motion, Mr. ‘Thomson was requested to colla e the laws cf the different 
t.s in regard to restrictions, fines and penalti's imposed upon life insurance 
companies, for the use of this chamber, in o:der that measures may be taken to 
g infustive again-t policyholders. 

SHEPPARD HOMANS, Secretary. 





stat.s in 





remedy legis!a ion workii 
lhe chamber then adjourned. 





THE * POSITIVE” PLAN OF LIFE ASSURANCE. 





So much curiosity has been expressed in this country about the new plan of life 
insurance adopted by the Positive Government Security Life assu-ance company, of 
London, that we transfer to our columns a short explanation of it, from the Lon- 
don Mirror. The plan, it is well known, is the invention of Mr. T. H. Baylis 
It is reported that the company will soon establish agencies in the United Stat: s. . 


word ‘‘ Positive’’ has been adup‘ed by the offic: because it definitely 

es the objcct now accomplish d—namely, a ‘positive’ negotiable pro- 

ty, resting on governments cuii:y for ev: ry premium paid, whereas, according 

to general custom, every premium paid ona lite policy is a ‘‘ piyment”’ to the 
os 


offi ind is, in most cases, non-re:urnable, exc pt the assured should die whilst 





the | yisin force. ‘his defect in life assurance is remedied by the positive 
sys inder which 4o per cent of every premium paid is a ‘* deposit"’ belonging 
to the assured, in the same way as a deposit in a bunk, withdrawable at the opticn 
of the depositor. Such depo-it is repr sented by a positive note free from all con- 
dios, enti ling ‘‘the biarer’’ t» tae sum assured at Geath, or to wi hdraw the 
deposi rce days af.er pr-sentaion. This simple arrangem: nt en irely changes 
the position of the assured with the office, because he never loses contro! over his 


money, full value for which he must receive in some way or other. For, although 
he ca. only withdraw 40 per cent of his premium paymen's, he ge‘s full value for 


the other 69 per cent by being assured. An example will, however, best illustrate 
the working of the sysem. A person, aged 30, for instance, by paying ten 
premiums can purchase a ‘* positive’ life assurance for £100, and participate in 


profits. On paying the first premium he would receive a positive policy for £92, 
and a positive note for £10. On payment of the second year’s premium the 
policy would be reduced to £80, but would be compensated for by the issue of a 
secona positive note, and so on year by year during the ten years, until at the close 
of the period the amount assured would be represented by ten positive notes, 
while the policy itself would be ex inguished. These ten positive notes constitute 
so many ab,olute reversions payable at his death. ‘hese he can use during life, 
either by distributing them as gifts, or as financial securiiies, without entailing 
exposure or fo:mality of any de cription. Each “ posi ive note,” teo, bears a 
cash value amounting to 40 per cent of the premium paid, which is obtainable at 





the chief office at any time without forfeiting the balance of the sum assured—ihus 
affording a fund available in the event of sickness or pecuniary pressure 

A practical i}lustration of the system as a means of family provision moy be cited. 
Take the case cf a married professional man, aged 49, enjoying an inco:nz vf 
£1,000 per annum, derivable from his personal ex rtions, and who desires to make 
pecumiary provision for his wife and four children, by effecting a positive assurance 
for £2,000, to be paid for by ten annual premiums of £140 tos. each. On payment 
of the first premium he becomes entiiled to a positive note for £200, being on: -tenth 
part of thesum assured, and also a positive policy of £1,800. the two sums making un 
the £2,000 assured. ‘Taking advantage, however, of the facili‘ies of the po-i'ive 
system, he determined on distributing his a-surances into five equal paris, giving 
one to his wife and one to each child. To carry this into effect, instead of taking a 
positive note for £200, he divides it into five positive notes of £40 ench and dis- 
tributes them. Lach of these £40 notes carries a surrender value of £11 45., being 
40 per cent of the premium paid, which can be borrowed from the office without 
forfeiting the balance ot the sum assured. The positive policy for £1,800 would 
remain in force for twelve months from date of issue, and on payment of each 
renewal premium would be reduced by £200, while the positive notes w. uld be 
increased by a like amount. ‘The assured arranges, however, that in the event ot 
his death cccuriing b: fore having paid all the ten annual premiums, the sum assured 
by the positive policy shall be distribured like the positive notes. He may, how- 
ever, ou live the ten vears, receiving in each year cf the peried five positive notes 
of £40 each, distiibuted as before, thereby giving his wife and four chiidren } osi- 
tive notes for £4c0 each, payable at his death, or convertible into cash at any time 
to the extent ot £112. ‘The income of the assured being released thereafter from 
further payment on account of live assurance would constitute a great advantage to 
himself and family. At his death the pesitive notes would be present-d to the 
office for payment by the holders, and being payable ‘‘ to bearer," the several sums 
would be paid, free from all deductions for probate or legacy duty, and without the 
names of the receivers, by the company. 


THE MAGNITUDE OF THE LIFE INSURANCE INTERESTS. 
FROM an interesting publication of the Metropolitan Life insurance company we 
extract the following, as bearing upon the magnitude of the life insurance interests 
of this country and Canada: 

It is the ambition of many men to be rich; the natural wish of all to be free from 
want. Men want to be successful in bu-iness, and acquire fortunes— not tor their 
own sakes alone, but as an assurance of the future support and comfort of the wife, 
and the education and pro ection of the children who survive them; to consum- 
mate some long-cherished plan of religious or benevolent «ffort; and, briefly, of 
providing for any interest claiming either duty or sympathy. A public officer, 
with an expericnce covering many years, testified that ‘alter an ex‘ensive acquaint- 
ance with business men, | am satisfied that among one hundred merchants and 
t:aders, not more than three ever acquire independence!" Yet there was, doubtless, 
a period in the experience of the other nisety-seven when they had it within their 
power to rob the future of its terror by making a sure provision against the possi- 
ble need of themselves or their dependent interests. The object of this circular is 
to show men of all clas-es and si ua ions how this certain provision may be assu ed, 
and the best means of doing it. We believe that through no chann 1 can it be 
done so simply, safely and satisfactorily as by life insurance—by calling to the aid 
of each maa thousands of others, who coilectively agree to adjust over themselves 
Ais burdens and necessities. 

But this definition is not necessary. Life insurance has attained that magni-ude, 
its interests are so far-reaching and infini e that every int-lligent man is familiar 
with its principles, and almost every one with its practice. The distribution of 
Jifty million dollars in Canada and the United States during the single year 1872, to the 
widows and orphans of deceased insurants, and as dividends and endowments to living 
members, gives some idea of its almost incomprehensible magnitude. And when we 
think still further of what it has promised to do, we may well stand aghast / Eight 
hundred thousand policyholders, representing dependent interests of perhaps three 
and a half millions of seuls, over whom the companies have spread the mantle of two 
hundred millions of dollars of protection; and so securely as to have a reserve fund—a 
surplus over and above all liability—of fifty million dollars, attest the vonderful magni- 
tude of this grand beneficence. 

We have some sixty compinies operating in the United States and thirty in 
Canada, nearly all ot whom are selling pre-isely the same forms of insurasce, 
treading the old worn-out paths, and tacitly pro:esting that the spi it of progress 
which animates ail other departm nts of industry and ecoromy must make an 
exception of this. To any contemplating insurance, we suggest a consideration of 
the popular reserve plans of the Metropolitan Life. 





THE INSOLVENT ILLINOIS COMPANIES. 


AvuDITOR LippINcoTT furnishes in his annual report upon fire insurance in Illi- 
nois the following statement of the present condition of the insolvent fire insurance 
companies of that state, most of which were ‘' burned out” in the Chicago fire: 


The Aurora Fire insurance company, of Aurora, IIl., L. D Brady, assignee, has 
paid 25 per cent of its entire indebtedness, and is now about to obtain its discharge 
from bankruptcy. : 

The Bloomington Fire insurance company, of Bloomingtor, II]., which retired 
from business January 1, 1871, afier having reinsurcd its risks in the Merchants 
Fire insurance company, of Chicago, have settled all claims against it at 66 c nts 
on the doliar. } 

The Chicago Fire insurance company, ef Chicago, J. K. Murphy, assignee, 
has not yet made a dividend, but will probably pay 10 per cent in all. ; 

The Chicago Firemens insurance company, of Chicago, O. H. Hor'on, assig- 
nee, has made two dividends —one of 4 per cent and another of 1.70 per cent, and 
will shortly obtain its discharge. » 

The Commercial Fire insurance company, of Chicago, Robert E. Jenkins, assig- 
ne, has made no dividend. This company will probably pay, in all, 2 per cent. 

The Equitable Fire insurance company, of Chicago, James Long, assignee, has 
as yet pad no dividend, but will prot ably pay from 4 to 5 per cent. wey 

The Garden City Fire insurance company, of Chicago, which reinsured its risks 
in the Commercial, of Chicago, has had no assignee appointed. As yet the com- 
pany has paid no dividend, but will probably pay some Io per cent of the claims 
against it. eo : : 

‘The Germania Fire insurance company, of Chicago, William Vocke, assignee, 
hes made two dividends—one of 2 and one of 1% percent. The company will 
probably pay from 3 to 5 per cent additional, 
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The Great Western Fire insurance company, of Chicago, C. W. Upton, assig- 
nee, has paid no dividend. Suits have been commenced against the stockholders, 
and it is probable the company will pay about 50 per cent of all claims 

The Home Fire insurance company, of Chicago, Thomas Buckley, assignee, 
has divided 2 per cent, ard will probably divide from 3 to 5 per cent additional. 

The Knickerbocker Fire insurance company, of Chicago, is not in bankruptcy, 
and has paid nothing, but should be made to pay in full 

he Lamar Fite insurance company, of Chicago, George Chandler, receiver, 
should pay all claims in full. The affairs of this company were placed in the hands 
of a receiver, date not known. A report, as required by law, has been called for, 
but as yet it has not been furnished. 

The Lumbermans Fire insurance company, of Chicago, T. C. Hoag, assignee, 
paid 5 per cent before going into bankruptcy, and will pay 30 to 40 per cent addi- 
tional. 

The Merchants Fire insurance company, of Chicago, William E. Rollo, assig- 
nee, has paid two dividends—one of 4 per cent and one of 2% per cent of its claims. 
It will probably pay 2 per cent additional. 

The Mutual Security Fire company, of Chicago, Mark Kimball, assignee, has 
paid 7 per cent, and will pay from 7 to Io per cent additional 

The Reaper City Fire insurance company, of Rockford, Ill., reinsured in the 
Republic Fire, of Chicago, before ‘' the fire.'" The Republic will pay the losses of 
the Reaper City in full. 

The Republic Fire insurance company. of Chicago, J. R. Payson, assignee, has 
paid over 75 per cent of its indebtedness, and will pay its losses in full. This com- 
pany has already paid over $2,500,000 

The State Fire insurance company, of Chicago, Norman C. Perkins, assignee, 
will pay in full all who have not settled their claims 

I have lately been advised that the Winnesheik Fire insurance company, of 
Freeport., Ill (name of assignee not ascertained), has some $2,000 to pay some 
$175 000 indebtedness. I cannot rely upon the above information furnished in 
regard to said company, and would advise others to place no reliance upon the 
statement. 

In the case of the Illinois Mutual insurance company, of Alton, IIl., a petition 
for ade cree in bankruptcy was filed in the United States District Court for southern 
Illinois, on the 7th of October, 1872. No adjudication; case continued. This is 
the third petition in the case of this company, a decree in either of the former two 
having been refused by the court. I have endeavored to ascertain the probable 
amount which this company should pay, but have failed to obtain the information 

The Sangamo insurance comp: ny, of Springfield, reinsured its risks in the Mer- 
chants, of Chicago. The Merchants will probably pay 8 per cent of its losses. No 

roceedings haie beeu comme: ced against the Sangamo, so far as I am advised. 
tt should pay all its liabilities in full. 


WINDING UP A WILD-CAT. 
THE Attorney-General of Illinois has commenced suit in chancery against a con- 
cern called the Mercantile insurance company, of Chicago, which, it appears 
a'tempted to start business on nothing. An official examination of the wild-cat 
revealed the following curious condition of things : 

The report-of the company, made pursuant to statute, on the 31st of December 
last, showed that the amount of risks written and policies then outstanding and in 
full of t»e said company was $57,105; whi-h amount has not since diminished ; the 
as-ets of the said company, ex lusive of capi‘al stock subscribi d, bu: not paid up, 
not exceeding $10.00, which amount the complainant has rcason to believe has 
nt since been i creased ; the capi al sock subscribed at the same time amounting 
to $100,000. no part of which has been paid up in cash, or if any, but a very small 
portion thereof; that the stock issu. d by said company, as full paid stock, has been 
issued fur o:her than cash consideration; that the said company has no cash on 
hand. but on the contrary is indebted for office-rent, furniture, fixtures, and staiion- 
ery, for a sum exceeding $1,000; yet the company claims that the stock issued is 
full-paid stock; that the company claims to have loaned on bonds and mortgages 
$100,coo; and from the report of said company it appears that the whole amount so 
loaned was loaned to the direc:ors, who are the stock subscribers, being an amount 
equal tv such stock. ‘lhe mortgages referred to in the report, hereafter given, ure 
stated to be la: gely in excess of the values, most of the land being swamp, timber, 
or quasi-mineral lands, unimproved, the title being largely derived from tax sales, 
and in some cases the ownership being in litigation, and none of them b ing of a 
character that a company whose resources may be called upon at any moment 
should have inves‘ed in. For these reasons, the Attorney-General cons ders this a 
case for the interfere::ce of the court, that the company should be restrained doing 
business, that a recciver be appointed, and the corporation dissolved. 


SALES OF PHILADELPHIA INSURANCE STOCKS. 
THE following sales of Philadelphia insurance stocks have been made since our 


last issue : 
Par. 
Union Mutual.... ae pains $10 
Insurance Company of North America apt hee ee ; 10 
Fire Association * ds es 50 
ah Ne 
> ode os . 5° 
Deiaware Mutual................ na : ‘3 . 25 7.50 
100 122 50 
State of Pennsylvania.............. dinctasw vino etated: Sana 180.00 
Girard Life and Trust company. — rere 25 43.00 
The following stocks have been offered at public sale, but no bids were made: 
Teutonia, Jefferson, German. o 


NEW ORLEANS INSURANCE COMPANIES. 
THE New Orleans insurance companies bear a high reputation for respectability, 
and, while they are among the most cunservative, they are among the most pros- 
perous companies in the country. Two of the fire companies deserve a special 
notice. 
The New Orleans Mutual insurance company last year earned $278,824 in pre- 
miums, and paid in losses, expenses, etc,, $176,871, which left the policyholders 





and stockholders a profit of $101,952. The company’s assets are $755,841. It was 
organized as far back as 1815, on the stock plan, with a capital of $200,000, and 
was called the New Orleans insurance company. Under this form it continued to 
do business until 1858, when the title of ‘‘ Mutual’’ was added, and the stock was 
increased to $500,000, paid up. The business has always been conducted With 
conservatism, and the profits have been large. It does a fire, marine and river 
business, but each branch is managed separately, and on mutual policies each is 
entitled to its own profits. ‘The president, Mr. Tuyes, is an underwriter of long 
experience and honorable record, and the directors are among the most eminent 
capitalists of the Crescent City. 

The New Orleans Mutual Assurance Association earned $461,426 last year, and 
This company 


paid out for fire losses, etc., $438,1c9, leaving a profit of $23,317 
is also most favorably known in the southwest. Its total assets are $1,547,410. 
The marine losses last year were unusually heavy. A like experience has not been 
had for years. The fire losses were light enough. The president of the mutual 
association, Mr. Cavaroc, is a citizen of great respectability, and commands the 
full confidence ef the community in which he lives. 


THE NATIONAL LIFE OF THE UNITED STATES. 
THE growing prosperity of this company calls for notice at our hands. The insur- 
ances now amount to overa million dollars per month, which is a large increase 
over the business of 1872 and 1871. The company is stretching out its lines all 
over the country, new and active agents being engaged at all the large points. 
Among these is Mr. L. M. Miller, lately superintendent of western agencies for the 
Economical Life, who will act in the same capacity for the National. _He is one of 
the liveliest workers in the west. The National of the United States has the pecu- 
liar honor of being the corporation which has the largest capital of any life insur- 
ance company in America. The capital is one million of dollars. It derives its 
charter from the congress of the United States. Since its organization, only five 
years ago, it, has issued more than 20,000 policies. The officers number some of 
the most distinguished statesmen and several of the heaviest bankers in the country. 
The Hon. E. A. Rollins, ex-commis:ioner of internal revenue, is the president ; 
Jay Cooke, the great financier, is chairman of the finance and executive committee ; 
Governor Henry D. Cooke, of the District of Culumbia, is one of the vice-presi- 
dents, and Mr. E. W. Peet, one of the most accomplished actuaries in the country, 
is the other vice-president. These names are a sufficient guaranty of the stability 
of the company. The New York agency is under the energetic management of 
Mr. E. B. Rollins. 


ORGANIZATION OF THE NATIONAL BOARD OF FIRE UNDER- 
WRITERS OF THE UNITED STATES. 

THE following is a list of the officers and members of committees of the National 

3oard, revised since the annual meeting, in April last : 

Henry A. Oakley, New York, president; L. } 3 Hendee, Hartford, vice-presi- 
dent; Samuel P. Blagden, New York, secretary; J. S. Parish, Providence, treas- 
urer; Thos. H. Montgomery, general agent. 

Executive Committee—Stephen Crowell, chairman ; Ezra White, Henry Kellogg, 
Geo. L. Chase, Charles Platt, Edward A. Walton, E. C. Rouse, D. F. Wilcox, D. 
R. Smith, Alfred G. Baker; Henry K. Miller, secretary. 

Finance Committee--A. B. McDonald, chairman; B. Lockwood, Albert Bowker, 
Marcus F. Hodges, J]. H. DeWolf. 

Committee on Lzevislation and Taxation—E. W. Crowell, chairman; E. D 
Holton, G. A. Van Allen, B. D. West, M. Bennett, Jr. 

Committee on Form of Policy—Rudolph Garrigue, chairman; D. A. Heald, 
Mark Howard, J. W. Murray, P. Norman. 

Committee on Adjustments and Statistics—H.H. Hall, chairman ; }. M. Rankin, 
H. Harris, J. W. McAllister, J. B. Hall 

Committee on Incendiarism and Arson—B. S. Walcott, chairman; W. G. Crowell, 
E. Alliger, J. B. Seidenstricker, C. T. Webster. 

THE CITIZENS OF MISSOURI. 
AMONG the fire insurance companies which have recently entered the state of New 
York is the Citizens, of Missouri. It comes with an: excellent reputation for con- 
scrvatism and good management, and is backed with assets to the amount of 
$341,000 and net surplus of $105,000. The cash capital is $200,000. Congressman 
and ex-lieutenant- governor Stanard is president, and H. D. McLean, secretary. The 
New York agent for the company is Mr. W. H. Brazier, of No. 10 Pinestreet. He 
thoroughly understands his business, and will make the career of the Citizens, in 
New York, a success. 

‘FAITHFUL UNTO DEATH.’ 
THE death of Mr. John C. Coart, of the Underwriters Agency, of New York, and 
late chairman of the Georgia district committee of the Underwriters Association of 
the South, created a profound sensation among his associates in the fire insurance 
business. Atamass meeting of special agents held in Atlanta, on the 25th of 
April, the following resolutions were unanimously adopted : 

Whereas, In the inscrutable decree of Providence, death has entered our circle 


and snatched from thence our beloved friend, John C. Coart. 
Resolved, That, as his associates, we have lost a brilliant member of our frater- 
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nity, who by his acts and co-operation we had learned to look upon with respect 
and esteem; as his friends, we have lest one who by his general worth and high 
moral and social qualities we had long regarded as a brother. 

Resolved, That the special agents and adjusters throughout the south, and more 
especially the Georgia district committee, whose chairman he was, mourn with his 
relatives in this their great bereavement, and tender them their heartfelt sympathies 
and condolence. 

Resolved, That this meeting tender their condolence to the Underwriters Agency, 
of New York, of which he was a distinguished representative, and one whom, in 
our opinion, that corporation will find it difficult to replace. 


NEW YORK BOARD OF FIRE UNDERWRITERS. 

THE annual election of the New York Board of Fire Underwriters was held May 
19th, at No. 156 Broadway. There was but one ticket, and the following are the 
names of the officers elected : 

President—Rudolph Garrigue. 

Vice-President—Edgar W. Crowell. Secretaries—W. W. Henshaw and John 
M. Tompkins. Treasurer—Marcus F. Hodges. 

Finance Committee—Henry A. Oakley, J. A. Alexander, Stephen Crowell, A. 
B. McDonald, A. P. M. Roome, J. D. Cocks, Hiram M. Forester. 

Committee on the Fire Patrol—M. R. Crowell, W. M. Randell, C. B. Bostwick, 
E. Alliger, Samuel Townsend, T. F. Jeremiah, W. D. Boughton. 

Committee on Laws and Legislation—George T. Hope, Alfred Pell, George M. 
Coit, E. A. Walton, D. A. Heald, J. H. Pinckney, C. W. Standart. 

Committee on Rates and Surveys—J. V. Harriott, LF R. Smith, N. C. Mills, 
]. S. Hollinshead, S. E. Belcher, F. H. Carter, Wm. M. St. John. 

Committee on Police and Origin of Fire—E. B. Fellows, J. M. Rankin, J. Ww. 
Murrray, T. L. Thornell, B. Lockwood, W. A. Burtis, Thomas B Jones. 








THE LOUISIANA EQUITABLE LIFE. 

Tuis flourishing southern company has recently made some important changes in 
its officers. President James H. Low has retired on account of ill health, and Col. 
Samuel Manning Todd, a prominent citizen and the Grand Master of the Masonic 
order of the state has been chosen to succced him. Mr. B. W. Schmidt, a leading 
merchant, has been elected vice-president, and William Hendee, corresponding 
secretary. The Louisiana Equitable, under these managers, and assisted in the 
field by such admirable workers as Mr. Robbins, cannot fail to push its way to the 
front rank among American life companies. 


REWARDS FOR INCENDIARIES. 
THE National Board of Fire Underwriters at their late meeting in the city of New 
York, resolved to raise a fund of $100,000 for the detection, conviction and punish- 
ment of parties engaged in the nefarious business of incendiarism and arson. The 
executive committee of the board at their meeting on the 14th of May, carried out 
the resolution and opened the subscription. The companies belonging to the 
board are promptly paying their assessments toward the fund. 





RECENT INSURANCE LEGISLATION. 


THE NEW INSURANCE DEPARTMENT OF ARKANSAS. 
The following are the provisions for the establishment of an insurance bureau, 
passed by the Arkansas legislature at its last session : 


The chief officer of said bureau shall be denominated the Insurance Commis- 
sioner of Arkansas. He shall be appointed by the state auditor within thirty days 
after the passage of this act, for the term of three years and until his successor is 
duly qualified, and shall receive the annual salary of $2,500. 

He shall, as soon as practicable, in each year, calculate or cause to be calculated, 
the net value on the 31st day of December of the previous year, of all the policies 
in force on that day of every life insurance company doing business in this state, 
that shall fail to furnish him, as hereinafter provided, a certificate of the insurance 
commissioner of the state, by whose authority the company was organized, or in 
which it may elect to have its policies valued in case the company is chartered by 


the government of the United States, giving the net value of all policies in force in 
the companies on the 31st day of December of the preceding year; which calcula- 
lation of the net value of each policy shall be based upon the American Experience 
table of mortality, and 4% per cent interest per annum; and the net value ofa 


policy at any time shall be taken to be the singie net premium which will at any 
time effect the insurance less the value at that time of the future net premiums, 
called for by the table of mortality and rate of interest designated above. 

In case it is found that any life insurance company doing business in this state 
has not on hand the net value of all its policies in force, after all other debts of the 
company and claims against it, exclusive of capital stock, have been provided for, 
it shall be the duty of the insurance commissioner to publish the fact that the then 
existing condition of the company is below the standard of safety established by 
this state, and he shall require the company at once to cease doing new business, 
and he shall immediately institute proceedings to determine what further shall be 
done in the case; and it is hereby made the duty of the insurance commissioner, 
after having determined as above the amount of the net value of all the policies in 
force, to see that the company has that amount in safe legal securities, after all its 
other debts and claims against it exclusive of capital stock have been provided for. 

He shall accept the valuations made by the insurance commissioner of the state, 
under whose authority a life insurance corapany was organized, when such valua- 
ne have been properly made on sound and recognized principles and legal basis 
as aDove, 

For every company doing fire insurance business in this state, he shall calculate 
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the re-insurance reserve for unexpired fire risks by taking 50 per centum of the pre- 
miums received on all unexpired risks that have less than one year to run, and a 
pro rata of all premiums received on risks that have more than one year to run; 
and in marine and inland insurance he shall charge all the premiums received on 
unexpired risks as a re-insurance reserve; Provided, that when the re-insurance 
reserve, calculated as above, isless than 40 per centum of all the premiums 
received during the year, the re-insurance reserve in this case shall be the whole of 
the premiums received on all its unexpired risks. 

Thd commissioner may employ an actuary to make the valuation of life policies 
at the compensation of net exceeding three cents for each $1,000 of insurance, to 
be paid by the company ior which the valuation is made. And there shall be paid 
by every company to which this act applies the following fees towards defraying the 
expenses of executing its provisions: For filing certified copy of charter, $25; for 
filing the annual statement or certificate, in lieu thereof, $20: for each certificate of 
authority and certified copy thereof, $2; for every copy of any paper filed in the 
bureau, the sum of 20 cents per folio, and for affixing the official seal to such copy 
and certifying the same, $1; for official examinations of companies under this act, 
the actual expenses incurred. 

Every insurance company, including individuals, partnerships, joint-stock asso- 
ciations and corperations, conducting any branch of insurance business in this 
state must transmit to the insurance commissioner a statement of its condition and 
business for the year ending on the preceding 31st day of Dec. which statement shall 
be rendered on the 1st day of January following, or within 60 days thereafter, except 
that foreign companies shall transmit their statement of business other than that 
done in the United States prior to the following 1st day of July, which statements 
must be in form and state the particulars required by the blanks prescribed by the 
commissioner. 


LEGISLATION IN OHIO. 


The Ohio legislature passed several amendments to the existing insurance laws 
of the state, the most important sections of which we reprint. The valuation of 
life insurance policies is changed in the following words: 

It shall be the duty of the superintendent, annually, to make or cause to be 
made net valuations of all outstanding policies, additions thereto, unpaid dividends 
and all other obligations of every life insurance company transacting business in 
this state ; and for the purpose of such valuations, and for making special examina- 
tions of the condition of life insurance companies, as provided in the laws of this 
state, relating to life insurance companies, and for valuing ail policies of whatever 
description, and for any purpose whatever, the rate of interest shall be four and 
one-half per cent per annum, and the rate of mortality shall be established by the 
tables known as the American Experience Tables; Provided, that whenever the 
laws of any o-her state of the United States shall authorize a valuation of life 
insurance policies by some designated state officer, according to the standard 
herein provided, or according to any other standard which shall make the value of 
the policy not less than that of the standard herein provided, the valuation made 
according to the said standard, by such officer, of the policies and other obliga- 
tions of any life insurance company not organized under the laws of this state, 
and certified by said officer, may be received as true and correct, and no further 
valua ion of the same shall be required of such company by the superintendent of 
insurance. 

In the annual returns from Ohio fire insurance companies they will be required 
to report: The amount required for re-insurance, being in joint stock companies, 
a sum equal to fifty per cent of the whole amount of premiums on unexpired risks 
and policies, and in mutual insurance companies a sum equal to fifty per centum 
of the advanced premiums received on unexpired risks and policies. 


New YORK INSURANCE LEGISLATION. 

At the time this issue of THE SPECTATOR goes to press, the state legislature is 
still in session and several insurance bills are awaiting action from it. 

An item in the supply bill allowing ex-Superintendent Barnes $1,200 for services 
in the Miller investigation was allowed to stand by the senate but was stricken out 
by the assembly. It is therefore a matter for a conference committee. The appro- 
priation of $14,000 for printing 2,500 copies of Barnes’ Condensed Insurance 
Reports passed the Assembly but is sticking in the Senate. 

The resolution passed by the assembly ordering that ceriain portions of Super- 
intendent Miller's report should be expunged had a curions fate. Without being 
passed by the Senate, it was, by mistake, sent to Superintendent Chapman, and he 
began to act under it. Senator Lord discovered the error, and offered a resolution 
in the Senate, which passed, requesting the superintendent to suspend operations. 

A bill passed one branch of the legislature making it a felony for insurance 
agents employed in obtaining new policies or renewing old ones, to misappropriate 
the moneys which come into their hands. ‘ 

The following amendment has been passed : 

The superintendent may, in his discretion, accept the valuation of the department 
of insurance of any other state in place of the valuation required in this act, provided 
the insurance of such state does not refuse to accept, as sufficient and valid for all 
purposes, the certificate of valuation of the insurance department of this state. 

A bill incorporating the Hamden insu-ance com pany, of Delaware county, of New 
York, was passed; also bills amending the charter of the Western New York Life 
insurance company and the New York Fire insurance company. 





VALUATION OF LIFE POLICIES IN VIRGINIA. 

The following was the act passed by the Virginia legislature providing for the 
valuation of life insurance policies : 

AN ACT fo provide for the valuation of life insurance policies. In force March 25th, 

1873. 

Be it enacted by the General Assembly, That until the establishment of a regular 
insurance department in this state, the auditor of public accounts is authorized, and 
he is hereby required, at the request of any life insurance company, chartered under 
the laws of this state, to make or cause to be made, a valuation of all policies of 


such company in force on the thirty-first day of December, in any year, at the 
expense of Said company, and keep a record of the same in his office, and certify 
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the same at the request of such company. The said \ 
the basis of the Am: ric an rable « f mortality. and at 4! 

No life insurance comrany, chartered under the laws of any other stat 
insu: ance depariment refus: s to receive as valid the valuation of the policies of any 
life insurance comrany of this sta‘e, made under this act, shall do business in this 
s ate, until there shall have been made, at the expense of such forcign life insur- 
ance company, under the direction of the auditor of public accounts ot this state, a 
sp: cial valuation cf its policies in force 

This act shall be in force from i s passage. 


MINOR NOTES. 

The insurance interests received some attention during the recent ses-ion of the 
Michigan legis:ature. <A bill was passed to define and establish a reinsurance 
re:e:ve, which is placed high enough to assure policyholders of tolerable security. 
Bills were also agreed to incorporating mutual insurance: companies, and all-wing 
for ign mutual mar.ne in-urance companies to transact business in the stat I 
existing laws relaiing to fire and marine insurance companies were s 
that their capital stock shall not be less than $100,000, and individuat s 
not be less than $25 nor over $50 each. 


The Illinois legislature pass«d a bill in reference to the dissolution of insurance 
£ I 


companies. 





INSURANCE IN THE COURTS. 


POLICYHOLDER Was NOT 


WAR. 


A CONTRACT OF INSURANCE WITH A SOUTHERN 
NULLIFIED BY THE LATE 


the New 


Supreme 


York Life insurance company, was 

Court of tein York: 

incorporated in New York, issued, in 
plaintiff's husband 


The case of Sands, respondent, ws. 
argued before the general term of .hie 

‘The defendant, an insurance company 
January, 1850, a policy of insurance upon the life of the 
resided at Mobile, Alabama. for the term ot his naturai life lhe insured died at 
Mobile, in July, 1862. Ail the premiums upon the policy were paid up to January, 
1862, a d tue premium due in January of that year was ~ 1, in Confederat- treis- 
ury notes, to the agent of the company at Mobile, who was appvinted before the 
civil war, and through whom the | olicy was i:sued. 

The cuurt heid, that the cunt: act cf insurance was not nullified by the war \ 
valid de bt by note, bond, or cuntrac:, existing when the war began, agains: a citi- 
zen of a Confederate state in favor of a citizen of a Nerth«rn s ate, was not nuilified 
by the war. It was suspended until peace retu:ned. Contracts fur the insurance 
ol the cnemy’s property, of affreightments, and of ccmmcrcial copartnership, aie 
avoided thereafter by the breaking out of the war, because they are inconsistent 
with the intere-ts and | olicy ot guvernments whose policy is, by tne war, to destroy 
and cripp.e the enemy's prope.ty and commerce. but the rule that makes such 
contracts void has no application tu life insurance. 


W ho 


This cc ntempl fes no com- 
mercial intercou. se anc nu aid orcomfort tothe «nemy, in viclation uf govermental 
policy. ‘lhe law des 1.0t presume that an honest debt due an alien enemy will be 
paid over to him during the war, even thcugh paid to his resident ag.i.t. ‘Lhe 
right to 1eceive cr cc llect the amount cf insurance upon a policy becoming payable 
during war, is sus} ended until peace is resiured. A pelicy i: suring the enemy 
against death in the enemy's army weuld be vw 1d, and an excepticn against such a 
loss would be implied in the contract as bei: g illeg: al. No forteiure of the policy 
{ir non-peyn ent of p.emium would arise during tne war, provided the premiums, 
With prepcr int rest, were prompty paid on the return ot peac the agent of the 
company at Mobile was the lawiul ageut of the company during the war, and had 
power to receive the premiums. ‘lhe payment in Confed rate notes was a valid 
payment. 


Judge Peckham read the above decision, in behalf of the 
additional extracts from the opinion will be read with interest in 


Court. The following 
the south : 

The law docs not presume that an honest debt due to an alien «nemy will be 
paid over 1o him during the war, cven though paid to his resident agei.t. Nor 
is it madz vc id by the tact that the policy itseit might have become payabie during 
the war. It woud be no more void for tna: rcason than if a note or bond, given 
b.fure the war, should so fall due. ‘he rizht to receive or coilect it by the 
represeniives of the assur. d is suspend: d un:il peace is restored. Why is not the 
note or the bond given before the war made void by the war? Simply because the 
i: terests of government do no require it. (1 heir validity 1s not h: sue ty the guv- 
ernment.) Because it is the seuied policy of goveri.ment to impair as little as 
possible ine privace righ s of citizens by nauonai differe..ces. ‘hat this contract 
of insurance cannot possibly op. ra.e in hostility to the government ori-s policy in 
the war, | think is entirely plain. 11 it insured the « nan against deatn in the 
enemy's army, it would of ccurse be void, because then, although it gave io the 
assured no benefit to himself, yet it gave it to his family by his death. But it 
insured against no such loss An excep ion against such a loss would be impiied 
in. the con ract as b.ing illegal, but itis plainly exp:essed here. ‘Lhe policy pre- 
vides: *‘ If he should exter into any military or naval s:rvice whatever, or if he 
should die in the known violation ur any law cf the United States, the said policy 
shall be null and void.” Its insisted inat men as well as money are nee s ary to 
the war. ‘l1ue, but this insurance’is a dire.t 1eward to keep men out ot war. If 
they go in, the policy is instantly void. it may be :egarded, therek re, 
Operat:s at all as a direct premium, to prevent the filling up ct the enemy's army. 
Again, it is nct the purpose or policy “ot government to des roy mere non-com- 
batants in the enemy's ccuntiy—civilians, noc belonging to the army. It is the 
rule of all civilized warfare to protect such persons—to shield » em irom injury. 
Then why should this insurance be concemned as to its ul imate object? Again, 
it weuld not be claimed that an annuity purchased from wn enemy bi . re the wa 
and paid for, was made void by the war, taough payable any numl of times 
during ithe year. Yet the difference in principl - is not apparent betwee n that and 
the case at bar. The only difference in form is that there the annuitant paid in 
full for the annuity, and receives back ais annuity in installments. Here he pays 
by annual instalimenis, and r.ccives it back in gruss by his repre e..ta:ives 
li i: be unlawiul to pay the annuity du:ing the war by international intercuu se, 
then i must net be} aid im that way. but there is no pietence cf avciding such : n 
anuuity by the wer, b. cause it might by possibility, like any other, be improperiy 
paid. See Buchanan vs. Curry, and other c. ses, supra he defendant had a 
general agent in Mobile when the payment was made, as it lawfully might, to 


so far us it 
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receive the demands due the company. That it had an agent, in fact January, 
1862, when the premium was paid, is proved and found by the referee. “His con- 
tinuance, af er the president's pr-clamation, was expre-sly recognized by the defen- 
dant, by letter of the 21st August, 1861. That he was lawfully det-ndant's agent is 
settled. It is urged asa ground of injustice to defendant t the money was 
paid to defendant's agent at Mobile it might and would be cated to the 
enemy's government. rue, so might any debt due from an alien enemy, but that 
reason would not invalidate the debr. ‘hat the payment in Confederate notes 
a valid payment is decided. Rcbinson vs. Inter. L.. Ins. Co, supra; Polgl 
Oliver, 2 Cromp “ Jer., 14. That a contract like this was not avoided by th 
is adjudged in the cases cited of Buchanan vs. Curry, I9 J. R., which has never 
been overruled. And the followi ng authorities are in puint to sustain this action: 
lapton vs. N. Y. L. Ins. Co., 7 Bush, 179; Hamilton vs. } . Ins 
Bla ch., 234; Manhattan L. Ins. Co. vs. Warwick, 20 Gra 
aware of any case to the contrary. The judgment should be ; 


conns 


BY SUICIDE WHEN IT 


INSANITY. 


A COMPANY LIABLE FOR Loss 


case of Terry vs. the Mutual Life insurar 


Supreme 


A éecision in th 


York, which was carried up to the Court of t 
Justice Hunt. 


sum of $2,009, claim 


company, was recently read by Mr. 
The action was brought to recover the be due upon 


a policy of insurance on the life of George Terry, made and is e plaintiff, 
his wife. The policy contained a condi. ion, of which a porti 
| 


‘ If the said person, whose life is hereby insured 


ne = = ** ee 


words, V1Z 
by his own h policy shall be null and void 
of the policy, George Terry died from the effects of poisen tak 


was given tending to show that at the time he took th 


Evidence was also given tending to show that at the time h capable 
act he was about to comn 
The case was argued in the Circuit Couri of the United State 
r of the plainiiff. 


of knowing the consequenc’s of the 


trict ct 


d was decided i fav. 


Hunt, on behalf of 


Kansas, an 


Justice 


leng h, cone 


the Supreme Court, deli 


sluding 2s follows 

We hold the rule on the question before us to be this: the assur ing in 
the possession of his ordinary reasoning faculties, from anger, pride, jealousy, or a 
desire 10 escape from the ills of life, intentions!ly takes his own life, the proviso 
attaches, and there can be no recovery. If the death is caused by the voluntary 
act of the assured, he knowing and intending that his death shall be the result of 
his act, but when his reasonivg faculties ar: so far impaircd that he is not able to 
understand the moral cha: acter, the aaah nature, consvquences and eff ct of 
the act he is abuut to commit, or when he is impelled theret insane 
impulse, which he has not the power to resist, such death W 
contemplation of the pariies to the cont act, and the insurer is liabl 
present ins'ance the coutract of imsurance was made betw:en Mrs 
company, the insured net being in form a party to the contract 
are frequently made by the insurcd h mself, the policy s ating tl 
efit of tae wit-, and that 1n the even: of death the money is to be 
see no difference in the cases 


In each it is the case of a contrac 

21d rd as to give effect to he intention of the parties. Nor do we see any differ- 

ence fir this purpose in the meaning of the exp ession:, commit sui-ide, take his 

own life, cr die by his ov.n hands. With either expression, it is not claimed th.t 
a.cidenial self-destruction, death 


in endeavoring ts» escape from the flamcs, or 
the hke, is withinthe proviso. ‘lhe judgment must be affirmed 


is to beso 


This case is comm<«nted upon in our editorial columns in this number of THE 


SPECTATOR 


A NOTICE DEPOSITED IN THE MAIL BINDS A POLICYHOLDER. 
cf Mrs. Rosa 


the folowing 


In the Fif.h District Court of New Orleans, Apri! 3oth, in the cas 


Epstein vs. Mutual Aid & Benefit insurance company, (co-operati 


decisicn was given: 

This suit was institu'ed to re over $5,000 on a life insuranc policy issued by 
defendant. It appears that on the 2d of July, 1872, plain iff’s husband obtain d 
for her benefit from said association, a poucy of life msurince, by the t rmscf 
which the company agreed to pay petitioner one dollar f.r«ach cnrollcd mem- 
ber of the as:o.iation to the number of 5,9co. Piainiiff s husbind diced January at, 
1873. Ic is #lleged that at that time tne e were more than five thousand enrolied 
members of said association belunging to class A, to which th becanend b longed. 
I'he as-ociation refused payment on the policy on the ground that the 1 
f.rfeited for this—that the insured failed to pay within the specified time cf ass: ss- 
met No. 118, 2lthough notified thereof in due furm. ‘The Court said: The policy 
provides that each insured pa.ty shall be notified by writen notice, d-posited in 
the New Orleans postoftice, and cirected, with such address as has been filed in 
writing with the secretary of the asscciation. It fur:her provides that if the pa ty 
fail to pay the assessment demanded at the death uf a member en 


samc WadaS 


ik d in class A 
of the associa'i n, within thirty days after the puLticatic d notice given of such 
death, the policy is to become null and void. ” ss . a 

I here exists no doubt in my mind that there was sent to the insured a notice of the 
death of a member of the association and that he failed :o pay the assessment 
thereon, within the sp« cified time. - From the evidence, I am prepared to b-lieve 
that the no:ice was n ver received by him, but that fact-can maxe no differenc: ia 
the liabili.y of the company, for it was expressly stipulaied, noc that he should 
receive the notice, but that ic should be given by b ing deposited in the postoffice 
to his addre-s. ‘lhis wa. all the obligation the company con tracted in this respect, 
and it was nct bound to do more. Vnere must be judgment for defendant. 


MINOR NOTES 
In the case of John H. Allen, executor of Edw ard Carroll, deceased, against the 
World Mutual insurance cumpany, before the Uniied States Cicun Court in 
Philad«Iphia, a verdict was revdered April 23. ‘he ground upon which the com- 
pany resisted payment was, that Edward Carroll had not answered tru hfully all 
the que-tions which the medical adviser of the company had.put to him. Condt- 
tion of the deccased at the time the policy was given was the subject of much testi- 
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mony, medical and otherwise. The defendants showed that Carrel had submitted 
himself to the examination of two physicians connected with other comp ini s, and 
had been rejected by both, for the reason tha’, in their opini: n. he was suffering 
from incipient consumption. Judge McKennan, in his charge to the jury, said: 





If Edward Carroll had deceivea the medical examiner in respect to the state of his 
heath, the jury should render a verdict for the defendants; if not, the verdict 
should be for the plain:iff. It was a question «f fat for the jury to decide—one 
which it was their province alone to settle, and the weight of tes imony should be 
their ¢ oming to aconclusion. After an absence of about an hvur the jury 
came into court and rendered a verdic' for the plaintiff for $10,876. Subs: que:tly 
the verdict was set aside and a new trial granted. 

\n important decision of the Supreme Court of California is announced, cover- 
ing the question of double taxation when tax is levied both on Jand and on mort- 
gages u the land. In the practice of New Yorks ate such taxation is not decided 
illegal. Lhe point direc:ly involved in the California case was *‘ whether the same 
prorpely has been twice assessed for the same tax; for it is obvious that it the 
subject-matter of the tax is the same, it cannot b* twice assessed for the same tax; 
and it is immaterial in such a case by whom the title is held. The decision is made 
by a full bench, and is against the double tax Ihe court illustrates the views on 
which t n is founded by supposing that A borrows $1,000 of B and gives 
a promis-ory note therefor. No new value has been created by the tran-action. 
There one $1,0co after it, as there was before Of course there is no 
ine is fortaxation. ‘lhiscan be even more clearly seen if A lends the 
borrowed moncy to C, who gives his note, and C, as well as A and B, shouid each 
bet ] on $1,000 

[he insurable interest a woman has in her betrothed lover has been decided in 

Si Court of Missouri in the case of Harriet O. Chisholm ws. the National 

( J insurance company. The plaintiff was engagel to be married to 
Robert Peel Clark. and in July, 1869, the company issued a policy on his life for 
her benef d she paid the premium for the first year. Before a marriage Clark 
died, and the company refused payment on the ground that she had no immediate 
lit In affirming the decision of the lower court, Judge Wa; er 

said The defense in this case is devcid of merit, and is not creditable to the 


naking it. There is no pretence that there was any concealment of facts 

f making the contract. Upon the facts there was no hesi‘ation in 
1e arrangement and obta:ning the premium and issuing the policy. 
dant been as willing to cbserve and fulfil its obligations as it was to 
iums, then this case would never have occupied the time of this court."’ 





detei 
rece ren 

In tl se of the receiver of the Bailic insurance company, cf New York, appli- 
to the New York court for his removal on the ground that he had 
1 | his duties in not making a dividend and reinsuring policies ‘The court 
below denied the moiion, but witnout specifying any reasons. Mr. Justice Ingra- 
I livering the cpinion of the general term on appeal, held that his excuses 
is, under the statute, notwithstanding the pendency cf suits, he 
of funds in histands. The court therefore directed him to 
ing of creditors, present his accounts, and declare a dividend to them 
if proper) to the stockholders. The court authorizes creditors and stock- 

case of failure in this, to renew the motion for his removal 


cation is Mage 


are 1 incient; 
a dividend 


call a mee 








MERE MENTION. 


irtland Fire insurance company has been organized in Boston 


The Hon. Joshua Nye, of Augusta, is the new commissioner of insurance for 
Maine 
Mr. Charles E. Rollins’s insurance rooms in Philadelphia have been removed 
to 3c2 Walnut street. 
Shoe and Leather insurance company, of Boston, has increased its cap- 
tal $300,c03 paid up. 
J. LE. Neiswanger has been elected sec:e'ary cf the Southern Mutual Fire 
mpany, of Richmond. 
erry, a New Albany, Ind.,insu‘ance agent, has absconded without 
ith the companies he represented. 
Mr. L. F. Marqach, la‘e with the Union Muzual Life, has taken the state 
of the American Popular, in Detroit. 
Rappahannock Fire, of Fredericksburg, and the City Fire, of Richmond, 
are t newly organized Virginia companies. 
Mr. F. M. Delano, recently with the Economical Mutual has taken the ger- 
eral agency. of the Penn Mu:ual Life, in Detroit. 
"he direc‘ors of the Clay Fire and Marine, of Newport, Ky., will probably 
capital of the company to $500,020. 
address of J. .\. Walter, formerty with the Standard Life, of New York, 
W. H. 5S. Whitcomb, of Burlington, V1 
—United States Senator Gordon has been addressing the people of Charl: ston, 
S. ( n behaif of the Southern Life insurance company. 
—Mr. A. M. Fortier has been elected president, and Mr. E. Ganucheau vice- 
presieent, of the Delia insurance company, of New Orleans 
President Scidens‘ricker, of the National Fire insuranse company, of Ballti- 
more, has been elected president of the local board of that city. 
Union Fire insurance company, of St. Louis, has reinsured its out-tand- 
ing risks in the Merchants insurance company, of Newark, N. J 


ptain Thaddeus B. Stark, the general agent of the Richmond (Va ) banking 

and Insurance company, died in Richmond on the 25th of April last. 
—A London paper says: ‘‘ The visits of death by accident cannot be duly esti- 
natad hea > } ‘ ee 7 » . 
mated by the public until they are informed that out of the whole number of persons 


dying within a year, one in twenty-eight, or rather more than three and a-half per 
cent, are killed by accicents. This ratio ofrisk is daily on the increase 

—Mr. J. W. Wickersham is agent for the Franklin, North Missouri, Mississippi 
Valley and Brooklyn at Jacksonport, Ark., and is doing a first ra'e busivess 

—The well-known firm of Jennings, Higgins & Brooks is doing a large insur- 
ance business in Cleveland, Ohio. They represent ninety millions of insurance 
capital 

—The Louisiana business of the American Life insurance company, of Phila- 
de!phia, has been under the competent management of Mr. John D. Scott, since 
the war 

—Mr. J. G. Stafford, the well-known and popular underwriter of Albany, has 
been appointed agent of the Clay Fire and Marine insurance company, of Ni w- 
port, Ky 

— The Rochester German Fire insurance company, of Rochester, N. Y., a com- 
pany chartered last year, has made applicaticn to increase its capital from $100,000 
te $200,009 

—Mr. Joseph Barbiere, of the agency of Messrs. J. G. Lonsdale & Co., of Mcm- 
phis, 1 emn., is writing a series of readable articles on life insurance fur The Mem- 
phis Mechanic. 

—The executive committee of the National Board of Fire Underwriters has 
reprinted the report of Dr. Wahl, to the Franklin institute, of Philadelphia, on 
light pe:rcleum oils. 

—<As a proof of the few materials which are absolutely necessary in the const uc- 
tion of large buildings, it may be observed that the Milan cathedral is built «ntirely 
of marbie and glass 

—Judge George Poindexter has becn chosen by the Life Association of America 
to be its manager for the department of Alabama, vice Hon. C. C. Clay, resigned 
on account of delicate health. 

—Dr. George H. Eland, formerly of the Knickerbocker and Mutual Life, of New 
York, has accepted the position of general agent for the western states and ter. i‘c- 
of New York. 

—Mr. C. L. Robinson is the efficient agent of the Noith America and Franklin, 
of Philadelphia, 4Ztna and Hartford, of Hartford, and the Phenix, of New York, at 
Rockford, Il]., and also president of the local board 


ries of the Commonwealth Life 


The Planters Fire and Marine, of Memphis, was organized in 1867, and is doing 
a prosperous, conserva:ive business. Its assets in April were $258,246. Mr. D. 
'T. Perter is prestdent, and W. A. Goodman, secretary. 
-The Cotion States Life insurance company, of Macon, Geo., is contemplating 
the establishment of an in New York. The company began busicess in 
1869, on a capital of $150,020, and now has assets of $542,302 


agency 


—The assignees of the Enterprise insurance company, of Philade!phia, have 
declared a second dividend, forty-three per cent, payable at the office of the Philz- 
delphia Trust Safe Deposit company, No. 421 Chestnut street. 
company, of New 
policies, insuring 


—During the month of April the Continental Life insurance 
York, issued to D. W. for Indiana, 1c2 
$192,000, the annual premiums on which amounted to $7,794 59 

—The only newspaper in Charleston, S. C., The News and Courier, is having a 
profitable seasun of advertising in consequence of a nice little insur nce scrimmage 
Association of America and the Southern Life, of Memphis. 


Grubbs, manager 


between the Lif: 

—Mr. William Coliis has been appointed general agent of the Home, of New 
York, for Great Britain and Ireland. Mr. Collis his for ¢ considerable time 
had the management of the business in London, under Mr. John E. Leyland. 


50°; 


—Mr. James A. Rhodes, late general agent in New York city, of the New York 
Life, has been appointed manager of the eastern depariment of the Life Associa- 
who returns to he home office in 


tion of America, in place of Mr. C. F. Burnes, 


St. Louis 
—It is understood that Superintendent Chapman, of New York, has determined 
cost of collection only as 


premiums tothe net theo- 


to deduct from deferred and unpaid premiums, the 
returned by the companies instead of reducing these 
retical ra’es 
“—Mr. E. W. Bancroft, formerly of the dry goods hous: of H. B. Claflin & Co., 
has been elected first vice-president of the Knickerbocker Life, of New York. Mr. 
Bancroft has remarkable executive abilities, and is in the right place a: the head of 
a great financial concern 

—Mr. S. F. Fiies has been promoted from the secretaryship to the vice-presidency 
of the Millville Mutual Marine insusance company, of New Jersey. Mr. Charles 
A. Duy, of the well-known insurance firm of Duy & Woods, of Philadelphia, is one 
of the directors of the Miliville 

—The late James L. Orr, United States misister to Russia, had an insurance 
policy for $2.500 in the Southern Lif: insurance company; another for $5,co0 in 
the Piedmont and Arlington, and still another for $10,000 in the St. Louis Mutual, 
aggregating the sum of $17,509. 
—Important changes have taken place in the management of the German-Amer- 
Mr. W. F. Heins has re ired from the presidency, and 


ican Fire, of New York. 
The company would do a wise 


Mr. E. Olbermann is acting as president rv fem, 
and graceful thing if it promoted its secretary, Mr. J. W. Murray, to the presi- 
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dency, and its superintendent of agencies, Mr. Montgomery, to the secretaryship. 
They are both gentlemen of ripe experience in underwriting, and undoubtedly, on 
account of their intimate acquaintance with the company’s business, would be the 
most efficient persons that could be appointed to those positions. 
—The new board of fire commissioners, of New York, consists 
Perley, president, Roswell D. Hatch and Cornelius Van Cott. The 
have appointed George H. Sheldon to be fire marshal; William B. White, secre- 
tary ; Eli Bates, chief engineer ; and Charles Oscar Shay, assistant engineer. 


of Joseph L. 
commissioners 


—The following companies have been admitted to do business in New York since 
April 1, 1873: Boylston Mutual, of Boston ; Dwelling House insurance company, 
of Boston; Franklin insurance company, of Boston; Clay Fire and Marine, of 
Newport, Ky. ; Hamburg-Bremen, of Hamburg; Newark Mutual, of Newark. 

—Messrs. Harmon & Patton, of Detroit, managers of the American Life, of 
Philadelphia, for the state of Michigan, have dissolved. J. T. Patton who has 
been with the American for five years, remains loyal to his first love. J. H. 
Harmon has united his destinies with the Michigan Mutual Life, as special agent. 


—New York insurance companies having ri:ks on the Howe sewing-machine 
works, in Connecticut, recently sent representatives to inspect the works and their 
surroundings, with a view to arriving at some conclusion regarding a possible con- 
flagration. The representatives have returned, and, so far as is known, the risks 
will be continued. 

—The capital of the Merchants insurance company, of Louisville, is to be 
$100,000, fully paid up. It is also in contemplation by the directory to increase the 
capital to $250,000, to enable it to gointoa general fire insurance and agency 
business. Heretofore its business has been almost exclusively confined to cargo 
and inland insurance. 

—The special agency of the Home Fire, of New York, for the states ef Maine, 
New Hampshire, Vermont and Massachusetts, has passed from Mr. N. A 
to Mr. E. G. Snow, Jr., whose headquarters hereafter will be at No. 
shire street. Mr. Snow has few equals as a shrewd and wide awake insurance man 
and will make himself a power throughout his share of New England. 


Clarke 


41 Devon- 


—The Memphis sheriff seized the banking house of the Jackson insurance com- 
pany, together with its contents, May 2. The act was supplementary to a suit of 
the executor of J. J. Polk against Kirtland & Co., of New York, for $43,000, it 
being alleged that J. B. Kirtland, president of the Jackson insurance company, was 
a member of said firm. It is believed that the bank is and will soon 
re-open.. 

—At the 11th annual meeting of the London and Lancashire Fire insurance 
company, held in Liverpool on the 30th of April, the net premiums for 1872 were 
reported at £172,665, and the losses at £ , showing an increase in the 


The 


solvent 


surplus of the year 
of £5 per cent was 
declared. 

—Jefferson Davis's company, the Carolina Life, is pushing its agencies through- 
out the south. Boards of directors have recently been organized at Richmond, 
Alexandria, Petersburg and Raleigh. The Baltimore manager is the distinguished 
General Wade Hampton. The company is but a few years old, and has assets of 
over a million of dollars. 


door of New York. 


It is rumored that it will soon knock for admissien at the 


—A department of the Southern Life insurance company, of Memphis, for South 
Carolina, has been organized in Charleston with Capt. Samuel Y. Tupper, as pres- 
ident, ex-governor William D. Porter, as vice-president, and Mr. Eben Coffin, as 
secretary. Captain Tupper is an experienced underwriter and a genial gentleman, 
in both of which qualities he will do for the popular Southern Life effective service 
in South Carolina. 


—The Dwelling House insurance company, of Boston, has written on nearly four 
millions of dollars worth of property during the four months since it commenced 
business. It insures dwelling houses only, and has found the specialty very pro- 
fitable. $300,000. Mr. 
Arthur William Hobart, late president of the Mutual an 
expe-ienced and capable underwriter, is its president. 


Tne capital was increased in April from $200,000 to 
3enefit Fire, of Boston, 


—A life saving society has been organized in New York. Its object will be to 
promote the rescue of persons from drowning, fire and other accidents. The 
committee to draft a constitution of General Alexander S. Webb, 
Theodore W. Dwight, George W. Lane, F. Law Olmsted, Parke Goodwin, F. 
Marquand, Dr. E. R. Peasiee, W. C. Martin, Sheppard Homans, C. L. 


General George B. Mctlellan, and Dr. Benjamin Howard. 


consists 


Brace, 


—Messrs. Davis & Requi, No. 164 LaSalle street, Chicago, are the agents in 
that city for the Scottish Commercial and Imperial, of England, Standard, St. 
Joseph and American Central. Judge Davis, the senior member of 
one of the fire commissioners of Chicago, and has just been to New York on an 
Official visit to inspect the fire department. He is one of the wortr:iest members of 
the underwriting profession, and with his associate does a flourishing business. 


the firm, is 


1 


—In the death of Gustave Hopf Germany has lost her greatest life insurance 
economist. He was director of the Life Insurance bank for Germany, known as 
the Gotha bank, which position he accepted in 1835, resigning from a government 
financial and commercial commission. The American Exchange and Review 
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remarks: ‘‘ He was a man of profound and varied knowledge. His studies ranged 
throogh several sciences, and if in the natural sciences, physical and organic, he 
did not reach his eminence in economics and finance, his place there was yet a 
highone. His writings on life insurance, which appeared at different times in a 
period of twenty years, treat of the subject from its statistical, medical, financial, 
juridical, ethical, social, mathematical and administrative standpoints. He grasped 
it in its elements and construction. The testimony of his native land is that, in his 
profession, he accomplished great and enduring good. 
of the few names unerased by time on the tablet of insurance fame.” 


Gustav Hopf will be one 


—The life insurance agents of Ohio have had the wisdom to form an association 
among themselves to ‘‘maintain the honor and dignity of the business of life 
insurance ; to cultivate social intercourse and acquaintance among the members 
of the profession, and to increase their efficiency in the business."’ All the respect- 
able agents in the state are joining. The President of the ‘ 
association of Ohio"’ is Mr. John H. Colby, of the New England Mutual, and the 


Life Underwriters 


secretary is Mr. Thomas H. Geer. 

—The ‘‘ Life Agents association of Maine”"’ is officered by S. H. McAlpine as 
president, Andrew J. Chase as corresponding secretary, T. J. Reynolds as record- 
ing secretary and Aug. H. Ford as treasurer. The objects of the association as 
stated by the constitution are ‘‘ the promotion of the interests of life insurance as 
a beneficent institution, ty diffusing a correct knowledge of the principles of the 


gh a united effort 


‘> 


same, and elevating the tone and character of the business throu 
to increase the efficiency, and protect the professional standing of those engaged 
in it.” 

Ill 
‘noticed in THE SPECTATOR 


-In reference to Messrs. Sheldon, Ireton & Co., of Rockford , accused of 
undercutting, a Rockford correspondent writes us: 
for May your article referring to Messrs. Sheldon, Ireton & Co., non-board agents 
of this place, in which you quote their denial of having been dismissed by acertain 
New York company. If they were not dismissed, it was not their fault, for they 
had been expelled from our local board some three months previous, and had been 
found guilty of repeated and gross violations during the three months previous to 


} 


expulsion, which was duly reported to said company and others represented by 


them—also, to the National Board."’ 

—The Kentucky senate having passed a resolution requesting the insurance 
Commissioner of the state, the Hon. Gustavus W. Smith, for information showing 
the financial transactions of the bureau during the last year. The commissi ner 
has responded in a printed pamphlet which is before us. He takes occasion to go 
over the circumstances of his controversy with the Globe Mutual Life insurance 
company, of New York, and to make some comments on the report of Messrs. 
Elizur Wright, Sheppard Homans, and D. P. Fackler, upon the solvency of the 
company. Commissioner Smith does not seem disposed to take back anything 


he has said and the prospects of a continuance of the war between him and 


] 


the Kentucky agents of the company, to the enlivenment of the columns of the 


Louisville papers, is promi-ing. 

—At the recent meeting of the officers and stockholders of the Piedmont & 
Arlington, in Richmond, Captain N. Fountain, in behalf of 
the company, presented Colonel W. C. Carrington, president, with a magnificent 


the general agents of 


gold hunting-case watch and chain asa tribute of the esteem in which he is held 


by the agents. Colonel Carrington responded in a graceful address. The watch 


is a Geneva chronometer-balance, nickel works, stem-winder, and adjusted to heat 
and cold. 
appears the monogram of Colonel Carrington handsomely engraved, while on the 
‘* Presented to W. ¢ 


The jewels are diamonds set in gold, and on the outside of the watch 


inside of the case is the following inscription : >. Carrington by 
the general agents of the Piedmont & Arlington Life insurance company, April 1, 
1873." 
of every kind of quartz found in California. 


Ihe chain was made in San Francisco, Cal., and has in it representations 


of the New 


‘ the scientific and 


—In his introduction to the first ,olume of his condensed re 


York insurance reports ex-superintendent Barnes remarks that 


ports 
i 


practical importance of reliable statistics from all corporate institutions has not as 
yet been sufficiently realized by our people.”” He thinks that a comprehensive 
system of state supervision and registration by annual statements should be 
inaugurated in New York, ‘‘ by constitutional enactment and guaranty, covering 
all classes of railroad, banking, insurance and miscellaneous corporations. If 
practicable, all ccrporations should be placed under the supervision of a single 
competent and reliable officer to be designated as the superintendent of corpora- 
tions. Two legislative bureaus could then be dispensed with (the banking, and 
the insurance departments) and the duties of the state engineer, as to railroads, 
and of the secretary of state over miscellaneous corporations could be transferred 
to the superintendent of corporations. This new state officer should be recognized 
in, and his functions defined by, the provisions of our amended constitution in 
order to give permanence and solidity to the department, and independence and 


firmness of administration.” 





MEssks. GILES Bros. & Co, Ill.:—I take pleasure in saying that the watch I 
bougat of you—being 21,767, ‘‘ Fayette Stratton, Marion, New Jersey '"—made by 
the United States Watch Company (Giles, Wales & Co.), has given perfect satis- 
Taction; its variation from mean time since regulated being scarcely perceptible.— 
SAM'L MERRILL, Gov. of lowa. 
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A YEARS ADVERTISING FOR TWO DOLLARS. 


WE have now in press the second edition of a publication of 
great worth to the insurance interest. It will have a wide 
circulation and a permanent value as a work of reference. 

We shall publish in it a directory of the leading insurance 
agents in the United States, giving the name, location of office 
and business of each important agency. It will cost you but 
two dollars to have your name inserted in this list in HEAVY 
type. 

If you desire to avail yourself of this medium remit at once, 
with vour name—or firm name—in full, with street number, 
and, if life agency, the name of the company you represent. 

THE INSURANCE ALMANAC, among other valuable infor- 
mation, will contain : 

The-only complete and correct list of insurance companies, 


fire. life, accident, and marine, in the United States ; with the 


age, location, names of principal officers, capital and assets of 


each, on January I, 1873. 

A list of insurance companies of the United States that have 
re-insured or become bankrupt. 

A list of insurance companies of Canada, their capital and 


assets. 


J. H. ann C. 


PUBLISHERS, 


No. 1 DEY STREET, .. 


A list of leading insurance agents of the United States. 

A Table, showing the premium receipts and losses of the 
principal American insurance companies from their organiza- 
tion to the beginning of the present year. 

A Tabular Digest of the laws of all the different states 
respecting the business of fire and life insurance companies, 
with a full explanation of the fees, taxes, deposits and other 
requirements of each state, corrected to date. 

A convenient Table, giving the short rate on all premiums, 
for any period. 

A Digest of the Law of the Policy, as defined by the courts; 
for the guidance and instruction of the man of business. 

A Summary of the postal and revenue laws. 

A very full and complete daily calendar, together with a 
great variety of other information, exclusively compiled for its 
pages, and obtainable from no other source. 

THE INSURANCE ALMANAC will be published in quarto 
form, in two styles, paper and cloth, at the following prices, 
postage paid: 

PER Copy, PAPER, ; ' , . $0.50 


PER Copy, CLOTH, ' , . os 


M. GoopsELL, 


NEW YORK. 
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LIST OF AGENCY CHANGES. 


—No. 6 
1873 


es 


Appointments, Resignations, Dismissals, Deaths, &c., of Insurance Agents Reported at THE SPECTATOR OFFICE during the Month ending 
May 25, 1873. 


Companies, General Agents and Agents are invited 
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to make this Department the medium for the dissemination of information respecting their agencies. 
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Resigned. 


Appointed. 
Appointed. 
Appointed. 
Appointed. 
Appointed. 


Appointed. 
Appointed. 
Appointed. 
Appoin ed. 
Appointed. 
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Nature of Change. 
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TO LIFE INSURANCE AGENTS. 
— UNION CENTRAL 


LIFE INSURANCE COMPANY. 
COR. OF FOURTI! AND VINE STS., 


CiNCINNATI, Onto, 


5. &. 
ASSETS, NEARLY $1,C09,c00 C0, 

Desire tr engage a few more first-class General Agents, 
in the tes of New York 
Nebraska a 

ENDOWMENT POLICIES AT LIFE RATES 


Is the sp: cial f 


st 


Penn-ylvania, Illinois, Lowa, 
1 Mi-seuri, 


be the most popular plan with the insuring public, 
Phe Union Central is one of the most prosperous Compa. 
nies in the country of its age. Correspondence solicited. | 


Send for Prosp 


Address 


Th 
ctus 


N. W. HARRIS. Secretary. 


GENERAL AGENT WANTED. 


_—" UNITED STATES LIFE INSURANCE CO. | 


IN THE CITY CF NEW YORK, 
Desire to engaye the services of a first-class man to take 
charge of their Boston age ncy. Liberal arrangements will 
be made with the right party. 
Address, 


Unitep Statxes Lire Insurance Co. 


vature of the Company, which is proving to | 








OME LIFE INSURANCE COMPANY, OF NEW | cure business, fu// compensation, and give contracts direct 


York, Ggoxce C. Ririry, 2’resident. The Home 
while receiving in premiums, during the past twelve years, 
| an aggregate of $6,500,000, has been enabled to return to 
| its members $1,500,000 in dividends, having made and paid 

a dividend every year since the first, showing a ratio of 
total dividends to total premiums which largely exceeds that 
| of other Companies during their first twelve years. 

The Iiome has paid in losses over $1,000,000, and has 
now $3,650,000 in the most solid assets, showing now, as it 
| has shown every year since its organization, a handsome 
net surplus over and above all liabilities. 

The Home shows not only the largest ratio of Dividends 





| 
| 
| 
| 
| 


paid to total Premiums received, but also the largest ratio 
| of interest realized (being higher than that of any of the 
| Western Companies who boast se much of high interest). 

With all the popular features, and a record which is 
surpassed by none and equalled by very few Life Com- 
| panies. the HlomE now invites men of strict integrity an 
| good ability to take General or District Agencies, with a 
contract direct from the President, upon the most liberal 
terms consistent with sound principles, for the following 
felds: Western New York, Western Michigan, Southern 
Iowa, Wisconsin, Minnesota, Kausas, Nebraska, Colorado, 
California, and Oregon, 

The Home has no “ branch offices,” and no “' managers,” 
to control its territory or its business; but is prepared to 


| from the Company. 

It is a settled policy of the Home to loan one-third of the 

premium upon. all tables, without taking any Notes. 
Gentlemen wishing information in regard to any of the 
territory mentioned, will apply to E. H. KeL_ioce, Super- 
intendent of Avercies. Milwaukee, Wis. ~ 
O LIFE AGENTS.—THE CONNECTICUT 
General Life Insurance Company of Hartford, Con- 
necticut, desires to engage the services of competent, 
reliable men as District General Agents, in localities where 
not now represented, Liberal arrangements will be made 
with parties who have had successtul experience in the 
business, and can furnish satsstactory references as to 
ability and integrity. None others need apply, Address 
} Connecticut General Life Insurance Co,, Hartford, Conn, 




















ENERAL LIFE AGENT.—A GENTLEMAN OF 
twenty vears’ experience in Lite Insurance will be 
shortly ready to engage in the employ of a first-class Life 
Company as Geners] Agent in New York State, Western 
part preferred, Will reier to companies and individuals 
as to record and ability, 

Address T, M.. Offées of THe Sprctator, 


GENTLEMAN OF LIMITED, BUT QUITE 
successtul, experience in the edjastment of Fire 
j-osses. desires to effect an arrangement with, as Special 
Agent and Adjuster for, ove or more first-class Compames, 
Good references given. Address O. P. Q., Richmond, Va, 
ANTED.-BY A WELL ESTABLISHED IN- 
W surance firm the agency of another first-class Fire 
Insurance Company, to facilitate increasing business, 











261 Broadway, New York, | pay directly te men who take territory and canvass and pro- | Address Lock-box 66, Charleston, S. C. 
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PROMINENT AGENTS. 


HOMANN & REHM, 
St. Louis, Mo, 
General Agents for Missouri and Southern Illinois, 
SECURITY LIFE INSURANCE CO, or NEW YORK. | 
Reliable and efficient Agents desired. 
GEORGE E. WILLS, 
GENERAL INSURANCE AGENT, 


No. 27 State Street, Boston. 


Marine and Fire insurance effected in first-class Boston, | 
New York and Philadelphia companies. 








me 


0. W. BARRETT’S 
INSURANCE AGENCY. 
84 MARKET ST., CHICAGO. 
Continental Ins. Co., N. Y. 

Merchants’ Ins. Co., Newark. 


People’s Ins. Co., Newark. 
Brewers’ & Maltsters’ Ins. Co., N. Y. 





> 





REPRESENTING Five MILLION DoLLars, 


DUY & WOODS, 
Agents in Philadelphia for 
KNICKERBOCKER LIFE INSURANCE CO., N, 


HOLLINSHEAD & BUCKMAN, 
Gen’l Ag’ts for Pennsylvania and New Jersey of the 





GUARDIAN MuTUAL Lire INSURANCE Co., oF NEW YORK. 
No. 520 (5\20) Walnut Street, Philadelphia, 


W. H. WHITCOMB & CO.. 
INSURANCE. 
No. 80 Devonshire Street. 
BOSTON. 


R. H. FOOTMAN & CO., 
GENERAL 








SAVANNAH, GA. 
FIRE: MARINE: LIFE: 


R. H, FOOTMAN. J. C. FOOTMAN. 


WINTER & JEWELL, 

Managers and Superintendents of Agencies 
CONTINENTAL LIFE INSURANCE COMPANY OF NEW YORK. 
Office, Philadelphia Bank Building, 

425 Chesnut Street, Philadelphia. 


“WOODBRIDGE BROTHERS, 


GENERAL 
Life, Fire and Marine; also Collecting Agents. 


SAVANNAH, GA. 
H, H. WOODBRIDGE. 


W. B. WOODBKIDGE. 


FRANK PEAVEY, 
Detroit, Michigan, 
General Agent 
New ENGLAND MutTvAL Lire 
For Michigan and Indiana. 


- JAMES G. YOUNG, 





Great Fatts, N. H. 


Agent for Franklin, Pennsylvania, Royal, and First Na- 
tional of Worcester, Home of Columbus, German, John 
Hancock, and Travelers. 


B. W. HARPER, 


GENERAL INSURANCE AGENT, 
No. 337 Walnut Street, Philadelphia. 





JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
WILMINGTON, N. C. 

Adjuster of Marine and Fire Losses. 





EVANS & CASSILLY, 


BROKERS AND ADJUSTERS, 





INSURANCE AGENTS, 








Cincinnat:, O. 


THOMAS GRAME, 
" GENERAL INSURANCE AGENT &4 ADFUSTER 
Wi_mincron, N. C. 


General Agent for Liverpool, London and Globe 
Insyrance Company. 
One first-class Marine Co, wanted, 














Exchange Ins. Co,, N. Y. 


. 


INSURANCE AGENCY, | 


INSURANCE AGENTS,| 


INSURANCE COMPANY 
~ |GENERAL A 


Fire, Life and Accident Ins. and Adjustments | 





! 
J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. | 


No. 150 BRoapway, New York, 


| AGENTS WANTED. 


S. M. BARR, 
General Agent 
MOBILE LIFE INSURANCE COMPANY, 
MOBILE. ALA, 









Pane | 
AMOS D. SMITH, 34, | 

General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY | 
Of New York, 


$58,550,059 


Cash Assets 
Mass. 


Office, 





Room 20, Sears’ Building, Boston, 


W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, | 

PITTSFIELD, Mass. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


| 
| 
| 


A. C. GREENEBAUM, 


Insurance Agent, 





General 
170 WASHINGTON ST., 
CHICAGO, /LLS, 










THOMAS W. BLAYNEY, 


General Insurance Agent, 





166 LA SALLE STREET, 


CHICAGO. 








KELLOGG & HAMILTON, 
General Agents 
HARTFORD LIFE & ANNUITY INSURANCE CO. 
623 Walnut Street, Philadelphia. 
Agents wanted on favorable terms. 


i: F. MARTIN, 
| Davenport, lowa, General Agent for 
| NORTHWESTERN Mutual LIFE INSURANCE COMPANYs 
in Iowa and Nebraska, 
This popular Company takes the lead in these States. 
First-class Agents wanted. 


JOHN A. NICHOLS, 
| Manager S. E. Branch Office, { 
KNICKERBOCKER LIFE INSURANCE COMPANY 
22 SECOND STREET, BALTIMORE, MD. 
Comprises Maryland, Delaware, Virginia, W. Virginia, 
and District of Columbia. 
H. A. BREWSTER, 
General Agent 
PHCENIX MUTUAL LIFE INSURANCE COMPANY 
Or HARTFORD, CONN., 
WASHINGTON, D.C. 


L. B. DAVIS, 
GENERAL INSURANCE AGENT anp COLLECTOR, 
FIREMENS Fun», San Francisco, Cal. 

NATIONAL, of Hartford, Conn. 
No. 15 Whitehall Street, next door to Fames’s Bank, 
ATLANTA, GEORGIA. 


| 
| 


} 





FRANKLIN FiRE INSURANCE COMPANY, PHILADELPHIA, 
J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 
No. 3 Short Street. Lexington, Ky. 


CHARLES TEN WINKEL, 


General Agent of the 


CONTINENTAL Lire INSURANCE COMPANY OF NEw YORK. 


For the State of Michivan, 
Office, No. 10 Bank Building, Detroit, 


Fire, Inland, Life and Marine Insurance, 
Cc. B. WELLBORN, 
GENT AND ADJUSTER OF LOSSES, | 
OFFICE, WHITEHALL St., ATLANTA, Ga. 


‘THOMAS J. LANCASTER, 


INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 


PHILADELPHIA. 





Gen. W.S. Walker. I. S. Boyd. | 
WALKER & BOYD, 
INSURANCE AGENCY, 


No, 2 WALL STREET, 
Kimball House. ATLANTA, Ga. 
An additional first-class company wanted on account of | 
increasing business. 
Prompt attention given to any special work in the South. 


E. DUNCAN SNIFFEN, 
Agent of the 
CLAY FIRE & MARINE INSURANCE COMPANY, 
Ot Newport, Kentucky. 
OrFice, No. 130 Broapway, N. Y. 


E. SEBRING & CO. 
Agents 
NORTH BRITISH AND MERCANTILE INS. CO. 
PHGENIX INS. CO. OF HARTFORD, 
Charleston, South Carolina. 


FIRE 


| 





| Firemen’s Fund Ins. Co. of San Francisco (Gold) 


| Special] Risks in sound, reliable Mobil 


| Tuos. GOODMAN. 






































S. H. SOUTHWICK & CO’S 

INSURANCE AGENCY, 

Salle Streer, Ch 
(Bryan Block.) 


WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 BAy STREET, SAVANNAH, Ga. 


Royal Insurance Co. of Liverpool—Fire and Life—(Gold); 

; Phenix 

Ins. Co, of Brooklyn, N.Y.; Underwriters’ Agency of N.Y, 
E£. B. PHILPUT, Assistant. 


- THEOBALD & McKAY, 


General Insurance Agents, 





166 La 


1cago 


No, 120 West Main Street, Louisville, Ay 
TWO COMPANIES WANTED. 


G, P. THEOBALD. D. C, MCKAY, 


GEGAN BROTHERS & ALLMAND, 
GENERAL INSURANCE AGENTS &¢ BROKERS, 
Nos. 73 AND 75 SECOND ST., BALTIMORE. 


(P. O. Box 423.) 
JOHN O’G. ALLMAND, 


EDWARD T. GEGAN, 


R. BEREL, 
Lire, Fire, PLATE GLAss, ACCIDENT AND MARINE 
Insurance Agent, 
133 Water Street, (Room 5.) 
NEw-YorRK 


No. 


Established 1865. 


ALEXIS H. TARDY, 
INSURANCE Rooms, KNICKERBOCKER BUILDING, 
South-east Corner of Royal & St. Mgchael Sts., 
MOBILE, ALA. 


oO. 


»f Philadelphia; Con- 


Agent for FRANKLIN Fire Ins. (¢ 
State Agent KNICKER- 


TINENTAL Fire Ins. Co., New York; 
BOCKER Lire Ins. Co., New York. 


Special attention paid to placing lines on Mercantile and 


Insurance Companies, 
with Cash Assets over $700,000. 


Wm. A. GooDMAN, 


GOODMAN’S 
INSURANCE AGENCY, 


No. 188 Madison Street, 


CHICAGO, ILL. 


S. E cor, Madison St. & Fifth Ave. 


THE 


Pocket Insurance Register 


AND 


MONTHLY EXPIRATION BOOK. 
This New and very valuable Book is now ready for deliv- 


ery. It is all its name implies with the expirations classi- 
fied and indexed by the month and referring by Page to the 


| entry of the Policy in the Register Proper. 


The Register is intended for the use of the Merchant, In- 
surance Agent, Solicitor, or Broker, and is handsomely and 
durably bound in morecco and cloth. ; 

For the Fraternity who wish to preseat them to their cus- 
tomers, special rates for any number will be furnished on 
application, and when furnished in quantities the card of the 
purchaser (presented by, etc.) will be embossed in gilt on 
outside of front cover. “On the inside of front cover there 18 
a Short Rate Table, where it will be permanent. All this 
is complete in pocket form. Sample copies sent free by 
mail on receipt of Price ($2.00). 

Address ali orders to the Publishers, 

S. F. MAGURN & CO., 








EpwaRD SEBRING. Joun B. Reeves. 





55 Cornhill, Boston, or 51 S. Sheldon St. Chicage- 
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JUST PUBLISAED 


THE FIRST COMPLETE 


INSURANCE DIRECTORY OF NEW YORK 


EVER ISSUED. 


Among the information contained therein is a complete list of the Fire, Life, and Marine Insurance Companies of New York City and 


State, giving the year of organization, name of President and Secretary, location of office, and capital and assets of each Company. Also a list 


of every Fire and Life Agency, with the names of Companies represented, the location of the Home Offices, and other valuable information 


useful alike to Companies and the insured. 


Price per Single Copy, ' 


” 100 Copies, 


;™ JOURNAL 


OF THE 


INSTITUTE OF ACTUARIES AND ASSURANCE 
MAGAZINE, 


Published quarterly, by C. & E. Layton, of England. 
Subscriptions in the United States should be addressed to 


J. H. axnpj C. M. GOODSELL, 
Publishers of Tuk Spectator, New York and sett 


Standard 


Fire [Insurance Company 


Cash Capital & Surplus, 


Fan. 1,1873,$275,920 
117 Broadway. 


PrAisFIELD COUN Le 


FIRE INSURANCE COMPANY, 


SoutH NoRWALK, CONN. 
,Cash Capital, - - - = $200,000.00 
Cash Assets, Jan. 1, 1873, - 293,000.00 


W. S. HANFORD, President. 
H, R. TURNER, Secretary. 





TIME-TRIED AND FIRE-TESTED. 


a INSURANCE CO. 
HARTFORD CONN. 


JAMES AYARS, Jun., 
RESIDENT AGENT, 


157 & 1s9 LA SALLE STREET, daseceneiand ILLS. 


Cuas. H. Forp 





R. S. CritcHet. 


Csr & FORD, 


FIRE INSURANCE, 


127 La Salle Street Chicago. | 


PHENIX INSURANCE Company, - - - BRooxkiyn, 


Mississirpt VALLEY INSURANCE Company, MEMPHIS. 


25 cents. 
; ; ; ; , : $10.00 


J. H. anp C. M. GOODSELL, Pustishers, 


No. 16 weed moe New York. 





he Spe FIRE 


Insurance Company, 


H PRINDLE, 


GENERAL INSURANCE AGENCY, 
No. 161 Broadway, New York, 














No. 176 Broapway, New Yorx. | Chate CameRhindda ccctcccensadeats $200,000.00 
— | ASSETS, Jan. 1, 1873--++++ +++. ++ 360,418.00 
Superior facilities for placing surplus lines. Corres- | NICHOLAS C. MILLER, President. 
pondence with agents solicited. | JAMES M. HODGES, — 
RADESMENS FIRE | Three-fourths of the Profits divided to the Holders of 
I Participating Policies. 
Insurance Company, | ITIZENS’ 
No. 168 Broapway, NEw YorE. Insurance Company, 
Ce CRE oc ccnisnssscscttncicensesenconel $150,000.00 | 156 BROADWAY, New YORK, 
Surplus, January 1, 1873........cccsccccsssesees 207,500.00 | 
Net ASS€ts....0c-cccccccccccccccccscccccces secs $357,500.00 | | Cash Capital, $300,000.01 ~_ Assets, Jan. 1, 1873. $741,693.00 


D. B. KEELER, President. JAMES M. McLEAN, President. 
T. Y. BROWN, Secretary. DWARD A. WALTON, Secretary. 


. TERLING FIRE 


Insurance Company, 
Of the city of New York. 
No. 155 Broapway, New York. 





TRIREMENS FIRE , | 


Insurance Company, 


No. 153 Broadway, New York. 
(Organized 1825.) 





Continues the Issue of its Policies to Square Men 


at Fair Rates. CAPITAL: cccccccce cc cccccccececccccceQ 200,000 


| 
DAYTON OGDEN, President. 
| ANDREW L. SOULARD, Vice-President. 


Brinc ALONG Your BUSINESS. 
J. V. HARRIOTT. President. 











yr ataxrown FIRE INS. CO., 


GEO. P. TREADWAY. 


S Raeeataitnss & JEWELL’S 


E. W. JEWELL., 


WATERTOWN, N. Y. 


Insurance Agency, $200.000 


| | Capital, 
460,000. 


Office, No. “141 LA SALLE STREET, (Major Block) | Assets, i e ° . ° ° 
Chicago. | Insures Residences Only. 
Lycoming Fire Ins. Co,, Muncy, Pa. -Capital, $5470.577. “30 | J. M. ADAMS, Sec’y. NORRIS WINSLOW, Pres’ 


German Fire Ins. 'Co., Erie, Pa....... 
Penn Fire Ins. Con Philadelphia, Pa. C. H. WAITE, Gen] Agent. 


THE 


OPE FIRE INSURANCE COMP’Y, 
No. 2144 BROADWAY, N. Y. 


“ce 


$00,000.09 | 








IDGEWOOD INSURANCE CO. | 
OF BROOKLYN. 
Cash Capital, ° $ 200,000.00 


Insures against loss or damage by fire and the risk of | 
Inland Navigation and transportation, (Park Bank Building.) 


OFFICES: ee 

No. 40 Court St., Brooklyn. No. 184 Broadway, N.Y. | CasH CAPITAL, $150. 
WM. A. SCOTT, Sec'y, WM. K. LOTHROP, Pres. | NET SuRPLUS, . : P - $7493 
JACOB REESE, Prest, 1. D. COLE, Jn., Vice-Prest. 


Brancu Orrice, No, 31 5: PEARL Strext, New York. | oe netaiieth, teonaioty 
= , Seer % 


F. F. LOCKWOOD, Manager. 
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eee REPORT, 1873. 


Insurance Companies can be supplied with copies of | 
Hon. O. W. Chapman’s Reports to the Legislature of | 
1873 at the following prices: 


Fire and Marine Insurance Report, per vol. $2.00 


“a te “ 


Life and Casualty 


Both Reports, bound in one vol. 3 00 


The Fire and Marine Report is now seady for delivery, 


The Life and Casualty Report wili be issued (probably) | 


Orders addressed to the 


undersigned will receive prompt attention, 


during the month of June. 


ALBANY. N. 1. 


WEED, PARSONS & CO., F 
In 
; 





ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


$4,180,648.18 
ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
second year. 


Policies non-forfeitable after three annual payments. 


| 
| 
| 
| 
| 
| 
| 
| 


Assets, 


os — a 


SAMUEL C. “HUEY, President. 
SAMUEL E. ENS” 


° ° . Vice-President. 





H. S. STEP - - - 2d Vice-President. 
HENRY AUSTIE - - . - Secretary. 
JAS. WEIR MASON, - - . Actuary. 


J. W. IREDELL, Sup’t of Saintes, Cincinnati, O. | 
N. R. MONACHESI, General Agent, 
No, 38 Wall Street, N. Y. 





T G. SELLEW, 
DESKS 


AND OFFICE FURNITURE, | 
No. 103 Futton St., New Yorx 





Library Furniture to order. 





OLUMBIA FIRE 
INSURANCE COMPANY, 


161 Broadway, New York. 


C 





Cash Capital, a 2 ee eee @ © @ $300, 000.00 
eee oF ee oe 6 2 * + 132,959.00 
$432,959. 00 





ALFRED DOUGLAS, President. 


Joun B. ArtuHuR, Sec’y, E.R. SATTERLEE, Ass’é Sec’y, 


2.00 | 


| A tABAMA GOLD 
LIFE INSURANCE COMPANY, 


Home Orrice: No. 34 St. Francis STREET, 


D. P. FACKLER, ConsuLTING ACTUARY. 


| MOBILE, 

| C.,E. THAMES, - - - PRESIDENT. 
| THOS. HENRY, Sr., Vick-PRESIDENT. 
| T.N. FOWLER, - - - SECRETARY. 


| Capital, $200,000 in Gold. 
| Assets, - - += + + 850,000 “* 


Policies issued on all approved plans, Gold Premiums. 
sses paid exclusively in Gold. AGENTS WANTED. 





(CcoMntonweat TH LIFE 


Insurance Company, 


No. 214 BROADWAY, NEW YORK. 


OFFICERS. 


SETH E. THOMAS, President. 


F, E, MORSE, Vice-President. 
HENRY F. HOMES, Secretary and Actuary. 
A. HUNTINGDON, M. D., Medical Examiner. 


Fair Contracts made with first-class men for Agencies. 





TANDARD EDITION OF DICKENS. 





The Works of Charles Dickens, profusely illustrated 
with Steel Engravings, from drawings by H. K. Browne, 
Cruikshank, and other distinguished artists. In monthly 
volumes, large 8vo, carefully printed in large type on super- 
fine paper, and bound in extra cloth. $3 each. 

Now Reapry: PICKWICK PAPERS. Two VoLumgs. 

*,* For sale by all booksellers, or will be sent by mail, 
post-paid, upon receipt of the price, by 

J. B. LIPPINCOTT & CO., Publishers, 
Philadelphia. 





eae ee FIRE 


Insurance Company, 


170 BROADWAY, NEW YORK. 
Cash Capital $200,010 
Surplus, - 123,365 
RICHARD C, COMBES, President. 
GEORGE W. MONTGOMERY, Secretary. 





T. NICHOLAS 
Insurance Company, 
OFFICES: 
166 BROADWAY, & 8ru AVE., cor. 14TH ST. 


CASH CAPITAL, - $150,000 
ASSETS, Jan. 1, 1873, - 261,620 


WILLIAM WINSLOW, President. 
JOHN J. SEARING, Secretary. 





OFFMAN FIRE 
INSURANCE COMPANY, 
130 Broadway, New York. 


CasH CAPITAL, 


$200,000. 





aa This Company, insures Buildings, Household Fur- 
niture, Merchandise, Vessels in port, and Personal Property 
generally, against loss or damage by Fire, on the most 
avorable terms. 


MARCUS F. HODGES, President. 
OLIVER A. DRAKE, Secretary. 





James G. DarLIneG, Pres’t. 
ITIZENS’ 
Insurance Co. of Newark, N. F. 


CHARTERED MARCH, 1860. 


A. P. Scuarrr, Sec’y. 


Cash Capital, 
Total Assets, - 


Orricz, No, 163 Broapway, New Yorx. 
T.J. TEMPLE, Manager. 
Surplus lines solicited from Agents, 


$200,000 


325,428 








DRIATIC FIRE 
Insurance Company, 


OF THE CITY OF NEW YORK. 
Office, 187 Broadway. 





Casu CAPITAL, 


$200,000. 





WM. A. SEAVER, President. 





OUTHERN MUTUAL LIFE INS. CO 
Or LovISvILLE, KENTUCKY, 


Realizes ten per cent interest on losses secured by mort- 
gage on real estate worth at least twice the amount loaned 
in each case, Made legal by law of Kentucky, 


MORTALITY 
has averaged under 60 per cent of table rates. 


DIVIDENDS 


on the contribution plan, declared annually, have equalled 
those of the oldest and best companies and legal reserve 
maintained. 

AGENTS WANTED 
to introduce the Company into new and healthy territory, 
Liberal arrangements made to successful parties. 


Address either of the undersigned : 


J. B. TEMPLE, 2d Vice-President, 
L. T. THUSTIN, Secretary. 
SAM’L T, WILSON, Gen’l Agent, 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 


No. 39 STATE STREET, Boston. 
Accumulated Fund, Jan. 1, 1873, - $11,489 463 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH. 

UPON THE CONTRIBUTION PLAN, 
For terms, etc., address cither of the undersigned : 
jos. M. = BENJ. F. STEVENS, 


etar President, 
DWIGHT FOSTER. W. C. WRIGHT, 
ary. 


Cou nsel. 
Ww. WwW. MORLAND, M., D., Medical Examiner. 


TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, New York, 


This company offers liberal inducements to first-class 
agents. It will always render them the most substantial 
tokens of appreciation and afford them every encourage- 
ment in sustaining — era and honorable competition, 
BERT H. PRUYN, President. 
JAS, HENDRICK. my oe Bey 
WALTER BROWN, Secretary, 
GEO. H. OLMSTED, Sup’t of Agincies, 
157% Water street, Cleveland, Ohio, 


OBILE LIFE 
NSURANCE COMPANY, 





ys 











Of Mobile, Ala. 


W. L. BAKER, - - - - President. 
H. M. FRIEND, - - Secretary. 
SHEPPARD HOMANS, - - Actuary, 


Good Travelling and Local Agents wanted in Alabama, 
uiteinatth a and Texas. 





OPE MUTUAL FIRE 


Insurance Company, of Philadelphia, 
No. 426 WALNUT STREET. 


Capital, $250,000.00 
Paid-up > Capital, - - - - 150,000.00 
Total Assets, - . - 277,331.53 
P. R. HAMBRICK, Hon, ALF RED MORTON, 
Sec’y Pres’t. 
H. B. TRAQUAIR, JOSEPH R. SANDS, 
Ass’t Seciy. Vice-Pres't 


L AMAR 


INSURANCE COMPANY, OF NEW YORK. 
No. 184 BROADWAY, 
(Cor. of Fokn St.) 
CAPITAL, invested in U. S. Stocks, 
ISAAC R. ST. JOHN, President. 


A. R. FROTHINGHAM, Vice-Pres’t. 
WM. MACDIARMID, Sec’y. 


ESTCHESTER FIRE 


——€ oanpany 


Orr. 

NEW ROCHELLE — "No. 1 s CORTLANDT ST. 
Casu CAPITAL, rm 000.00 
Casm ASs6ETS, Jan. 1, 1873, 603,887.00 

Insures Stores, erchandise, Dwellin , Noussheld Fur- 
niture, Farm er py he including Live tock and ali other 


insurable pps 
oo: PENFIELD President. 
E. MARSHALL, Vice-President. 
WM. H. BO E, Treasurer. 


$200,000. 








CHARLES D, HARTSHORNE, Secretary. 





GEO. R. CRAWFORD, Secretar ry. 
HENRY GRIFFEN, Assistant-Secretar “Ye 
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THE 


Coen OAK LIFE 


a INSURANCE COMPANY, 


OF HARTFORD, CONN. 


ASSETS, - - $11,000,000. 





J. C. WALKLEY, President. 
S. H. WHITE, Vice-President and Treasurer, 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician, 


| 


T. B. MERRILL, Superintendent of Agencies. 


— — ~ 


THE 
— VALLEY 





Life Insurance Company, 
LEAVENWORTH, KAS, 


Issues Registered Policies. 


TONTINE DIVIDEND PLAN. 





HIGH RATE OF INTEREST, 
LOW RATE OF MORTALITY. 


Apply to Home Office or any of its General Agents for 


| 
| 
information or Agencies. 
J. J. JONES, Secy. | 


D. M. SWAN, Pres’t. 





| Panaeacaes EQUITABLE LIFE 
Insurance Company, 
COR. CARONDELET & GRAVIER STS., 


New ORLEANS. 





Assets, May 1, 1871 - - - = = $302,806.98 


5 


Reserve for Re-insurance 


Per New York State Standard. 104,926.20 


SAMUEL TODD, President. 

WM. B. SCHMIDT, Vice-President, 
WM. HENDERSON, Secretary. | 
W. C. ROBINS, Manager of Agencies. 





ianaciianaccaaait 


ASBURY LIFE INSURANCE CO. | 


Office, 805 Broadway, N. Y., 


Cor, Eleventh Street. 





C. C. NORTH, Prescdent. 
A. V. STOUT, Vice-Prest. M.D. SAVIN, Vice-Pres’t. 


W.R. FLUHARTY, Secretary. 
D. H. LAMBERSON, Superintendent of Agencies. 





We issue all the various kinds of Policies in present use, 
and also Half-premium plan, One Year Term, and Com- 
muted Policies, which are only issued by this Company. 


RELIABLE AGENTS WANTED, 


To those who will give their whole time to the business 
liberal terms will be granted, 








THE 
ee MUTUAL LIFE 


Insurance Company, 


231 Broapway, N. Y. 





D. D. T. MARSHALL, President, 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel, 
D. P. FACKLER, Actuary. 





eer insured at Lower Rates than in any 
other company. 
Women insured at same rates as men, 

No restrictions on residence or occupation. 

Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED. 


jase MUTUAL LIFE 


Insurance Company, 


160 Broadway, N. Y. 





JAMES H. FROTHINGHAM, President. 


W.S. TISDALE, Vice-President. 
WM. F. BUCKLEY, Secretary, 





SPECIAL FEATURES. 
Liberal policy as to Residence or Travel. Dividends in- 
crease annually with age of Policy. Losses paid in thirty 
days after proof ot death. Thirty days’ grace allowed in 


payment of renewal premiums. 


eas: LIFE 
INSURANCE COMPANY, 


Or MEMPHIS, TENN. 





HON. JEFFERSON DAVIS, President. 
M. J. WICKS, 1st Vice-President, 
J. T. PETTIT, 2d Vice-President, 
W. F. BOYLE, Secretary. 
J. H. EDMONDSON, General Agent. 


Assets, over - - - = $1,2'70,000.00 





Principal Office, 
NO. 42 MADISON STREET, MEMPHIS. 


POLICIES ISSUED ON ALL THE IMPROVED 
PLANS OF LIFE INSURANCE, 


| We refer the general public to our Policyholders, 


TIME-TRIED AND FIRE-TESTED, 


HCENIX 
Insurance Company, of Hartford, Conn. 


H, KELLOGG, President. 

A. W. JILLSON, Vice-President. 
D. W.C, SKILTON, Secretary. 
G. A, BURDICK, Asst, Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 


No, 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 


H. M. MAGILL, General Agent. 





E, ALLIGER,. R, D, ALLIGER. G. W. SCHOONMAKER, 


A LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: 
10 PINE ST., and 597 SIXTH AVE., NEAR 35TH Sr. 


Representing the following companies, viz: 
Commercial Union Assurance Co., 


OF LONDON, 
M80088,0ccccocccceceoces covcccosoccces over $4,000,008 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, N. Y., 


ASSEtSy.ccccesees Coecccccccccecccesooococesooes ++ +$578.000, 
Merchants Insurance Co., 
OF PROVIDENCE, R. I. 
Beetle cc2c008s eececoccese $6006006660060% eeeeeee + 0$381,000 


Black River Insurance Company, 
OF WATERTOWN, N. Y. 


Cash Capital,.....++++ cccccccccccce oe seeeseceesee0$250,0G0 








——-™ FIRE INSURANCE CO. 


PITTSBURGH, Pa. 


$250,000.00 


293,117-55 


Cash Capital, - - : ° 
Assets, Dec. 31st, 1872, . , 





Ss. S.D. THOMPSON, Prese’t. 


T. BRENT SWEARINGEN, Sec’y. 
H. A. GLASSFORD, Supt Agencies, 





CRARY & WALKER, AGENTS, 
No.2 CORTLANDT STREET, NEW YORK. 








THE 


Metco LIFE 


INSURANCE COMPANY, 
OF CHICAGO. 
Central Office, Company’s Building, 
NO. 172 EAST WASHINGTON STREET. 


$665,490.00 


195,000.00 


Assets, - - - - - - - 
Cash Capital, - - - - - 


OFFICERS: 


J. A. HUCK, President. 
CHS. RIETZ, Vice-President. 
ADOLPH MISCH Treasurer. 
Cc, KNOBELSDORFF, Secretary. 
C. J. HASPER, Actuary. 
This sound and progressive Company guarantees in its 
licies not only Paid-up Policies, but also a Fixed Cash 
urrender Value. 





a@-For Local and District Agencies applications may 
be made to the Secretary, 





—— FIRE INSURANCE CO. 


OF LEAVENWORTH, KANS. 


CAPITAL $250,000 


E, HENSLEY, President. 


G. D. FARR, Secretary, 
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EO. C. CLARKE, 
INSURANCE AGENCY, 


ee 


FIRE INSURANCE CO., OF NEW YORK, 
Nos. 3 & 4 Bryan Block, 
Orrice, No. 153 BrRoaDway. 


CHICAGO. 


Capital, . ; - ; : ; $300,000. 


London Assurance Corporation—London. sian 


Assets, 
Manufacturers Fire and Marine Insurance 


Company—Boston. 


Home Insurance Company—Columbus, Ohio. ROBERT S. HOYNE, President. 


Hoffman Fire Insurance Co.—New York. DUNCAN F. CURRY, Secretary. 


Northwestern National Ins. Co.—Milwaukee. | EDWARD ROWELL, Ass’ Sec’y. 


R REWERS & MALTSTERS 


Insurance Company, 


Or New YorRK. 


Organized September, 1871. 


CASH CAPITAL, - - 
OFFICE: 


No. 139 BROADWAY. 


$200,000 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms. 


C. W. STANDART, President. 


HENRY CLAUSEN, 
Viee- President, 


W. B. OGDEN, 
Secretary. 








H. CUNNINGHAM’S HF.” H, BROWN, 


Insurance Office, Insurance Agent, 


a , Salle and M freet. 
ssh ule ehgaiammaaallainaataat No. go LA SALLE STREET, CHICAGO. 
CHIcAGo. 


PENNSYLVANIA FIRE INSURANCE COMPANY, |TRADESMENS INSURANCE CO.. NEW YORK, 
Philadelphia, A. D. 1825. ASEHE. ccccccccsocscess $357.500. 


$1,185,325 | 

AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810. 

Maths 6 és 


SUN INSURANCE CO., CLEVELAND, OHIO., 
Assets. $343,139. 


Pe «6 s # > 


[BLACK RIVER INS. CO., WATERTOWN ,N. Y., 


ASSEbSecvececcecece + + 0$377,622. 
$1,096,076 | 
|GLEN’S FALLS INS. CO., GLEN’S FALLS, N. Y., 
ASSétS.. 200008 eoreeees $587,210. 


ae 

FIRE ASSOCIATION OF PHILADELPIIIA. 
Incorporated A. D. 1820. 
$2,104,314 | 


HARTFORD STEAM BOILER INS. & INSP. CO., 


Assets, . ». + - MAME s 6 ccvcvesevacsed $535.000. 


ee ADJUSTING aeatneenced | | J. LEWIS, 








FrrRE AND MARINE 


| 
Orders for Adjustments and Special work executed. INSURANCE AGENCY, 
Companies doing a Southern business save time and 
| 21 Chamber of Commerce, 
expense. Address | 
} 
} 


CHICAGO. 


HERMAN S. JOHNSON, 


Amazon Insurance Company, 


| CINCINNATI, 


COLUMBIA, S. C. 


gal Assets - $1,070,280.04 
Late Special and Adjuster, Pacific Insurance Company, | 


| Detroit F. & M. Insurance Co., 


DETROIT, 


San Francisco. 


DEPARTMENT.—Virginia, North Carolina, South Caro- 


lina, Georgia, Alabama, Tennessee. $267,191.36 


| Assets : - ‘ 7 2 - 4 ge, 











A. R. ATKtNs. 


_ R. SHIPHERD & CO., 
_— & ATKINS, = 


BANKERS, 





24 PINE STREET, NEW YORK. FIRE AND MARINE 





1644 TWENTY-SECOND STREET, CHICAGO, 


INSURANCE AGENTS, 


Biebergasse, 13, Frankfort-on-the-Main, - Germany. 





86 La Satire STREET, 


WE TRANSACT a regular Banking business in all its 


 peeiinianniaatainnees Gise 


FIRE INSURANCE COMPANY, 
OFFICES: 
COR. BROADWAY AND FIRST ST., E. D. _ 
zo COURT ST., BROOKLYN, W.D. 
151 BROADWAY, NEW YORK. 





Total Assets, May 1, 1873.c.cccccce. ss ceceseee $615,993.00 
Capital. ...ccccccccssesces....seccee $250,000.00 
Liabilities... ccccccccccscccccccccce 75,626.00 

——  325.626.00 
Surplus, May 1, 1873. cccccscccc.scscccecccscces $290,372.co 


EDMUND DRIGGS, President. 
WM. H. BROWN, Assistant Secretary. 





HENIX 
INSURANCE COMPANY, of BROOKLYN, N.Y. 


Principal Office, No. 173 Broadway. 


CasH CAPITAL, ONE MILLION DoLiars. 


Net Cash Assets, $2,001,31300. 


STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice-President. 
PHILANDER SHAW, Secretary. 
WM. R. CROWELL, Marine Secretary. 
Meroe png eae mg & FORD, 
peci nts Illinois, Wisconsin, and Minnesota, 
Ne. 127 La Salle Street, Chicago. 
S. LUMBARD, 
Special Agent Ohio, Indiana, Michigan, and Kentucky, 
Fort Wayne, Indiana, 
T. R. DASHIEL, 
Special Agent Southern States, 
Columbus, Mississippi. 
A. J. HARDING, 
Special Agent Missouri, Kansas, Nebraska, and Iowa, 
Nebraska City, Neb. 





oo FIRE 
INSURANCE CoO. 


Or PHILADELPHIA, PA. 





SIMON J. STINE, President. 
W. D. HALFMANN, Secretary. 


Branch Office: 


No. 10 PINE STREET, N. Y. City. 


ALEIGER BROS., General Agents, 





branches. CHICAGO, ILL. 





StaTz or New York. 
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H ANOVER FIRE 
Insurance Company, 
Of the city of New York. 


No, 120 Broapway, Cor. CEDAR STREET. 


(Incorporated 18s2.) 


B. S. WALCOTT, President. 


I, REMSEN LANE, Seeretary. 


Cash Assets, Jan. 1, 1873 - $886,540.00 


agate in all the _—— cities and towns in the U. S. 


NARRAGANSETT FIRE and MARINE 





INSURANCE CO. 


In Providence, R. Il 


ToTaL Assets, Jan. 1, 1873, - + $533,565 


HENRY HARRIS, President, 


IRA A. FOSTER, Secretary. 
(Connecticut FIRE 
Insurance Company, 


OF HARTFORD, CONNECTICUT. 


Chartered 1850. Reorganized 1872. 


Cash Capital, - $500.000 


Cash Assets, Jan. 1, 1873, $710,273 


M. BENNETT, Jr., President. 


CHARLES R. BURT, Secretary. 


a@ Messrs. SATTERLEE, BOSTWICK & MARTIN, 
Agents, 171 Broadway, N. Y. 6 


MaAseaTTan FIRE 





Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, $280,000 
This Company is now insuring STORES, MERCHAN- 


DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates, 








DIRECTORS : 
ANDREWV J. SMITH, President. 
H. T, LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 


H. C. FAHNESTOCK, M. T. BRENNAN, 
ALEX. M. C. SMITH. W. LEE, jr. 
CHAS. TAYLOR, CHAS. + RISH 
EDGAR W. CROWELL, aS te PENTZ, 
CHAUNCEY BEDELL, A. ?. ROO 
OREN DENNETT, Os. Re ‘BOWNES, 


CHAS, H. MARVIN, 
THOS, E. STILLMAN, 
CHAS, CARPENTER, 
T. H. HUBBARD, GEO. W. COLLES, 
JOHN H. BEDELL, Secretary. 





Se. EN 
(FL ay INSURANCE COMPANY, 
LIVERPOOL AND LONDON. 





Capital, - - £2,000,000 Sterling. 


ASSETS IN THIS COUNTRY: 
Deposited with Insurance Departments of vari- 





i Sh 2. cosbadetedonesenmhuenshecsaue $373,800.00 

In hands of Trustees.............sseesccceees 229,250.00 
Cash in Bank and other Assets............ ... 56,027.00 
Total.....- Coccccccoccecs eeeeessesses $659,077.00 


TRUSTEES IN NEW YORK: 
SHEPHERD KNAPP, Pres. Mechanics Bank. 
WM. H. MACY, Pres. Leather Manufacturers Bank. 
TAS. M. MORRISON, Pres. Manhattan Bank. 
DIRECTORS IN NEW YORK: 
SAM’L D. BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H. B.CLAFLIN, 
WILLIAM H. GUION, eee OHNSTON, 


SHEPHERD KNAPP, ENRY F. SPAULDING, 
JOSEPH STUART F. H.N. WHITING, 
GEO. ADLARD. 


OFFICE. PARK BANK BUILDING, 
214 AND 216 aneaerey, Se 
VM. H. ROSS, Manager. 





Fire and Life Insurance. 
OYAL INSURANCE COMPANY, 
of Liverpool and London.—Office, No. 56 Wall Street, 
New Yorx.—Authorized Capital, £2,000,000 sterling, or 
$10,000,000 ; _Paid-up Capital and Surplus, $10,000,000; 
$1,300,000 invested in the United States. Losses adjusted in 
New York, and promptly paid. 
In addition to its Fire Business, this Company is prepared 


to transact Lirz INSURANCE in all its branches. 


COMMITTEE OF MANAGEMENT: Wm. C. Pickersgill 
Adam Norrie, Benj. B. Sherman, H. de B. Routh, Henry 
Eyre, Royal Phelps, W. Butler Duncan, Francis Skiddy, 
Henry A. Smythe, George Moke, 

EpMuND Hurry, Surveyor. 


A. B. MCDONALD, Agent. 


MEEite MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND 


Assets, Fan. 1, 1873 . « $1,044,884.00 


No Losses ADJUSTED AND UNPAID. 
N. STRATTON, 


F.S. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 


President, 





c I RARD FIRE 
Insurance Compan”, 
PHILADELPHIA. 


NEW YORK OFFICE, 170 BROADWAY. 
BENSON B. SMITH, Agent. 


N IAGARA FIRE 


INSURANCE COMPANY, 


No, 201 Broadway, N. Tr. 
Cash Capital - -* * © $500,000 
Cash Assets - - - - $1,264,338 


H, A. HOWE, President, 


P. NOTMAN, Vice-President and Secretary. 


ea FIRE 





INSURANCE COMPANY, 


MERIDEN, CONN. 





$200,000.00 
253,136.99 


CASH CAPITAL, 
“ ASSETS, (Jan. 1878) 


J. WILCOX, President. 
L. W. CLARKE, Vice-Pres't. E. B. COWLES, Secy. 
SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 


_... in siete Cities and Towns. 


RR ESoLuTE FIRE 


Insurance Company, 


Of the city of New York. 


Orricsz, No. 151 BROADWAY. 





Cash Capital........e-ccceceeceeseeresesenseseeoes $200,000 
Surplus... .cscscceccecccccccccccescsreseeeeenseees 47,930 
$247,930 


JOHN GIHON, President. 


W. M. RANDALL, Secreéary. 





ORGANIZED JANUARY 1, 1872. 


ted INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


Cash Capital, $800,000. 





CAPITAL, - - - - - $300,000 
SURPLUS, April ist, 1873, - - 400,000 
ASSETS, - - - - - - 700,000 


THOMAS CRAVEN, President. 
A. S. GILLETT, Vice President. 


s 


JAS. B. ALVORD, Secretary. 


| CASH ASSETS, Jan. 1, 1873, $705,520.00 


C. T. WEBSTER, Pres’t. S.C, PRESTON, Viee-Pres’t. 


| 
— 
| 


GEO. W. LESTER, Secretary. 
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ABSOLUTE SECURITY. 


THE 


NORTH AMERICA 


Life Insurance Company, 


Nos. 17 & 19 WARREN STREET, 


Issues New York State Registered Policies secured by | 
ee of Public Stocks, like the circulation of National | 
anks, 


This makes eve lic 
holder as a National Bank Note or United States Bond. 

Superintendent Barnes says, in his Report for 1869:— 
**So far as the question of security is concerned, a Policy 


duly-registered in this Department is probably the safest | 

Life Insurance Policy that can be issued by a corporation.” 
Amount (January 13, 1873) on deposit with the Insurance | 

Department, for the protection of the Policyholders of the | 


North America Life Insurance Company, $1,877,500.00. _ 
See Regular Bulletin of Registered Policy Account in 
every Tuesday’s New York Tribune. 
ALL POLICIES REGISTERED IN THE INSUR- 
ANCE DEPARTMENT FREE OF COST. 


MUTUALITY. 


The Company is PURELY MUTUAL, the Capital Stock | 


having been recently paid back to the Steckholders, and 
henceforth all the profits will be divided among the Policy- 
holders, after the NEW PLAN OF CONTRIBUTION 
originated by this Company. ’ ; 
his Company offers the system of Registry in con- 

nection with Tontine Investment Insurance. Registration 
of Policies free from cost to the Policyholder. 

It will be no waste of time to examine both of these 
features carefully. : 

The combination of Registry with Tontine Policies 
makes them additionally desirable. 


TONTINE SAVINGS FUND INSURANCE. 


By a New Method of Life Insurance, which applies the 
Tontine principle to the distribution of dividends, and 
which allows the assured to receive his accumulated profits, 
or to sell his Policy to fhe. Codmpany, only after stated 
periods, results more favorable than any hitherto expe- 
rienced may be enjoyed by persons possessed of constitu- 
tional longevity, who keep their Policies in force until the 
middle or fatter part of their lives. 


omen MUTUAL INSURANCE CO. 
No. 119 BROADWAY, 





NEW YORK. 


Insures against Marine and Inland Navigation Risks. 

No Risks are taken on Hulls of Vessels, or against Fire. 

The Profits of the Company revert to the Assured, or a 
Rebate is allowed in lieu thereof when desired. 

All Losses are promptly adjusted and paid. 

Losses are made payable in London, when required, at 
the office of the Bankers of the Company, Messrs. Morton, 
Rose & Co, 


Assets, One Million Dollars. 


All Scrip previous to 1867 is redeemed. 


Registered Policy as secure to the | 





Offers to the Insured a combination of 


|\ALL THE BEST FEATURES 


Adoptea by other First-Class Companies. 





COMPETENT AGENTS WANTED, 
Address Home Office, 


No. 187 Broadway, New York, 


OR DEPARTMENT OFFICES AT 





| No, 106 Washington Street...... sess. eeeeeseceeceses BOStON 
INO. 36 Post Olice Avenue. occ cscccccvccccces ++e++ Baltimore 
| No, 479 Wabash Avenue..... cvcveosccccescece cccese Chicago 
| No, 11 Bratenahl Block...... Sienees ebbeseccovies - Cleveland 

No. 35 East Third Street. ...ccccccccccccccccscces Cincinnati 
| No, 210 North Fourth Street......cesse0. ccccccece St. LOUIS 
| No, 105 Third Street......-sesseeeeees ccccccccoccccent. Paul 
| M. J. Prawcteco, Manager.....cccsccssccccecccess Rutland 
es WR FORM, TAMER isis cccccscscisicnce Ithaca, N. Y: 
ee ae 
| pmemane FUND 

INSURANCE COMPANY, 
SAN FRANCISCO, CALIFORNIA, 
Cash Capital, Gold, ; $500,000 


POLICIES GRANTED IN CURRENCY OR GOLD. 
All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 BRoADWay, NEw YorK. 





JOHN K. MYERS, President. 
WM. LECONEY, Viee-President. 
THOMAS HALE, Secretary. 





EstTAaBLISHED 1805. 


N EW ORLEANS MUTUAL 


INSURANCE COMPANY, 


CORNER OF CANAL AND CAMP STREETS, 


| 
| 


NEW ORLEANS, LA. 


Capital, 
Assets, Jan. 1, 1873, 


$500,000.00 


= 755,841.24 | 


J. TUYES, President. | 





J. W. HINCKS, Secretary. 


THOS. S. CHARD, 
Manager Western Department, 
No. 177 MADISON STREET, CHICAGO. 





ries FIRE AND MARINE a 


INSURANCE COMPANY, 
OF MEMPHIS, TENN. 
OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


Assets, April rst, 1873, . . . $258,246.05 


OFFICERS. 


D. T. PORTER, - - - - - PRESIDENT. 
D. H. TOWNSEND, - - Vicre-PRESIDENT. 
W. A. GOODMAN, - - - - SECRETARY. 


REASONS WHY 


AGENTS 








| CAN DO WELL WITH THE 


CovENANT MUTUAL 





Life Insurance Company, 


OF ST. LOUIS, MO. 


1. Established in 1853, it is the OLDEST COMPANY 
in the West. 

2. In addition to the usual plans it has the most popular 
Tontine plan yet introduced, 

3. It is purely mutual, Policies non-forfeitable, and free 
from unnecessary restrictions. Annual dividends and 


prompt settlement of claims. 





4. Active, reliable men can seeure a liberal compensation 
under contracts direct with the Company, as Special, Dis- 
| trict, or General Agents, 


Address, with reference, the Home Office, 


Corner of Fourth and Locust Streets. 


20 DIFFERENT 


LIFE INSURANCE 


BooKS 


BY DR. FISH. 


The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 


Insurance Guide and Hand-Book, $4.00. 
AGENTS’ MANUAL, $1.00. 
Send for Catalogue. 
WYNKOOP & HALLENBECK, Publishers, 
113 Fulton Street, New York. 

















en INSURANCE COMPANY, 


Or PHILADELPHIA, 


Incorporated A.D. 1859. Charter Perpetual. 


$200,000. 


Capital, 


OFFICE, No. 514 WALNUT STREET. 


President, 
D. RODNEY KING. FORMAN P. HOLLINSHEAD. 


Secretary. 


This Company is about to establish agencies throughout 


the country and are ready to receive applications from re 





J. G. LONSDALE, Jr., Ass’r SecrETARY. 


sponsible parties, 
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Incorporated 1863. | R E P U B a IC L ] FE 


Insurance Company, 


H i= bh, O M E CENTRAL OFFICE (COMPANY’S BUILDING), 


| Nos. 157, 159, 161, 163 La Salle Street, Chicago. 














Insurance Co. of Columbus, Ohz2o. BRANCHES IN NEARLY ALL STATES OF THE UNION 
| A STRONG STOCK COMPANY. 
tet | ae 
|Capital Stock - - - - 5,000,000 
Cash Capital, - - , - ‘ - - $280,000 | p s . , 
ia Surplus, - - - - - - - 550,734 | ae per cent-paid. Distributed in the hands of influential men, in over twenty 
i ae t states. 
Cash Assets ‘ ° n . o - a $800,784 | ‘Its Policies are simple, definite, straightforward contracts. Premiums within the 
’ iA 9” | reach of all classes, 
OFFICERS : 
JOHN V. FARWELL, President, 
A. W. KELLOGG, 1st Vice-President, L. D. CORTRIGHT, 2d Vice-President, 
M. A DOUGHERTY, Pres'’t. J. B. HALL, Vice-Pres’t. . JOHN F, COLLINS, Secretary, J. F. CRANK, Assistani-Secretary, 
W. F. COOLBAUGH, Treasurer, 


JACOB PEETREY, Sec’y. CHAUNCY T. BOWEN, Chatrman Finance Committee. 





THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 


H] GH RATE OF INTEREST ON INVESTMENTS AND A HIGH RESERVE FUND, 


The Company now has loaned $6,490,545.13 upon first-class real estate, security valued at $23,488,131.00. During the year 18a, the 
amount of $2,300,891.13 was loaned at ten per cent interest, payable semi-annually. The basis of reserve held by the Company, (actuaries 
four per cent) is the highest standard in use in America, Not more than one Company in ten holds so high a reserve, 


| () \ h ] RATE OF MORTALITY AND WORKING EXPENSES. 
The rate of mortality experienced by the NORTHWESTERN for the past ten years has been lower than that of any other Jeading com- 
pany. In 1872 its interest receipts exceeded its death losses by nearly a quarter of a million dollars, Its working expenses are very small 


compared with those of other companies, when volume of new business is considered. For further information regarding the Company, write 
to Home Orricr, MILWAUKEE. WIs. 


ASSETS, J. H. VAN DYKE, President. EMORY McCLINTOCK, Actuary, 
January, 1873, $12,500,000.00. HEBER SMITH, Vice President. WILLARD MERRILL, Secretary. 








ALL KINDS 


OF 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


Tue Spectator OFFIces. 














NEW YorK.| J. H. AND C. M. GOODSELL. | cuicaco. 
Send for Catalogue of Prices and Specimens of Work. 
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THe SpEcTATOR CANVASSING DocuUMENTS. 


REDUCTION IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately or in grades, as may be desired. 
Where an assortment is ordered we can furnish much more cheaply. On orders of 5,000 copies we will print Company’s or Agent’s adver- 


tisement without extra charge. 





GRADE lI. 100 1,000 5,000 
100 1,000 5,000 Copies. Copies. Copies. 
Copies. Copies. Copies. | WHY DO I INSURE MY LIFE? acolors. 4 pages 2.00 13.00 50.00 
HOW IT PAYS? Life insurance as an investment. The | PRACTICAL EXAMPLES. acolors. 4 pages......+ 2.00 13.00 50.02 
best argument for business men. 2colors. 32 pages... $4.00 $35.00 $150.00 | 100 copies of each of the above in one package (‘700 in all), $10.00; 1,000 copies of each, 
WILL IT PAY? Companion to How it Pays? 2 colors, $75.00; 5,000 copies of each, $300.00. 
BP PABCSS veces cocccccccccccccccccccccoccccccccccccccces 4.00 35.00 150.00 | 
IS IT TOO DEAR? 16 pages...... seeecces cecccccccces 3-00 20.00 75-00 | GRADE IV 
THE CO-OPERATIVE HUMBUG, A masterly expo- | 100 1,000 5,000 


Copies. Copies. Copies, 


sition of the co-operative swindle.........cseseseeereees 4.00 25.00 100.00 | WHY LIVES SHOULD BE INSURED. By Hon. 


100 copies of each of the above in one package (400 in all), $12.00; 1,000 copies of HORACE GREELEY. 4 Pages ..ccccccccccses cocccces $1.50 $10.00 $35.00 
each, $100.00; §,000 of each, $450.00. | LIGHT IN A DARK PLACE, Illustrating the bene- 

GRADE II. fits of non-forfeiture. 4 PAgGeS...s.ccccecceccccececese 1.50 10.00 35.00 

100 1,000 5,000 | HOW HE LEFT THEM. ¢ pages....cccccccccccccces 1.50 10 00 35.00 


Copies. Copies. Copies. 


CRIMES OF THE NOT INSURED. acolors, 8 pages. $2.50 $15.00 $65.co | 100 copies of each of the above in one package (300 copies in all). $4.00; 1,000 copies of 





each, $25.00; 5,000 copies of each, $85.00. 






HOW TO DIE RICH. acolors, 8 pages.......sesesese> 2.50 15.00 65.00 

A TALE OF BLACK FRIDAY. acolors. 8 pages..... 2.50 15.00 65 00 

A SECRET WORTH KNOWING. acolors. 8 pages.. 3.50 15.00 65.00 | GRADE V. 

MUTUAL AND STOCK PLAN OF LIFE INSUR- 
Pee. DOG, ] PNGB i cccvccvcccccccccocccccsovvce 2.50 15.00 65.00 The Spectator Tract Leafiets. 

BUSINESS WORTH OF LIFE INSURANCE. 2 colors. This series is issued in assorted packages, containing #welve distinct Leaflets of two 
a snnsdessnrstvennes 2.50 15.00 65.00 | Pages each, and embracing almost every phase of arguments in favor of Life insurance, 

RENEW YOUR POLICY. acolors. 8 pages.........-- 2.50 15.00 65.00 | as may be inferred from the titles, which are as follows: 






ADVICE TO POLICYHOLDERS. (English.) 16 pages. 2.50 15.00 65.00 | 
ADVICE TO POLICYHOLDERS. (German.) 16 pages. 2.50 15.00 65.00 | 
(A most convincing document against allowing policies What Might Have Been, 
to lapse.) 








The Question of Investment, 





The leaflets in the above grade are among the choicest in our entire series. Printed 
in elegant style. How To Be Rich, 


100 copies of each of the above in one package (goo copies in all), $18.00; 1,000 copies | Common Facts Little Known 
of each, $115.00; 5,000 copies of each, $500,00. , 












Only a Trifle, 
GRADE Ill. | The Law of Life, 
100 C ooo Cohies 
Copies. opies. opies. ei 

TO BECOME INSURED 1. TO BECOME RICH. E P The Only Safe Provision, 

DPE s cccccccccccscccccccecccscscccscoscccoccccccce $2.00 $13.00 $55.00 Proving Their Faith By Their Works, 
DUTY ANU PREJUDICE. 8 pages........cssseceess 2.00 13.00 55.00 , ; 
LUCK IN A BOTTLE. 8 pages........scecseseeseeee 2.00 13-00 55.00 I’m Not Married. 
TEN YEARS OF A GREAT NATIONAL BLESS- | Sense in Business, 

ING.” S POQes ccc cevccccccccccccccccccccccccccsccees 3.00 13.00 55.00 : 
THE FALLACIES OF CO-OPERATIVE INSUR- The Best Security, 

ANCE. By Extzur WricHT. 8 pages............ 2.00 13.00 55.00 The Universal! Privilege. 





These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 





package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail ot success. 






They may be procured either separately or assorted in any manner they may be desired, at $1.20 per 100 leaflets; $4.00 per 500 copies; 





$6.00 per 1,000 copies; and $60.00 per 12,000 copies. 
Where 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leaflet without extra charge. 






J. H. anp C. M. GoopnseE tt, 


PUBLISHERS. 






CHICAGO : 
Nos. 161 and 163 La Salle Street. 


NEW YORK : 
No. 16 Dey Street. 





Orrices or THE SPECTATOR, 
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MISSISSIPPI VALLEY 


Insurance Company, 


OF MEMPHIS, TENN. ORGANIZED 1865. 


FIRE AND MARINE. 


Capital, paid up, - - $300,000.00 
Total Assets,- - - - - 353,835.94 
F. S. DAVIS, PRESIDENT. 
R. V. VREDENBURGH, Vice-PREs'T. 


H. GRONAUER, SECRETARY. 





New York Board of Reference. 


Ww. K. KITCHEN, Esq...... Pres’t National Park Bank. 
Hon, T. W. PARK. erseeses... ...229 Broadway, 
A. E. ORR, Esa.....- a David Dows & Co., 20 South St. 
J. L. WORTH, Ese .. -Cashier National Park Bank, 


Messrs. SMITH, WOODWARD & STILLMAN, 
cor. Wall and Pear! Sts. 


OLIVER A. GAGER. Esq.,...of Chas. Field Haviland 
y Co., 49 Barclay St., and 52 and 54 Park Place. 


J.B. BURNETT, Esca., of J. B. Burnett & Co., 111 Broad St. 
es Ts iawecbdvcectucatencecs 20 Broad St. 


EASTERN BRANCH OFFICE, 


W. H. BRAZIER, General Agent, 
No. 10 Pine Street, New York. 


THE 


IMPROVED 


Expiration Register 


FOR UNDERWRITERS. 


The most complete book of the kind. 


No, 1, containing 120 pages...ecccssses eoccccccesces $3.00 
“ 2, . me -* cocevccccoecccccecoccece 5.00 
“ 3) “ 336“ ceccvcccccccccccccs eecccee 7.00 


J. H. anpj C. M. GOODSELL, 
Publishers, Printers and Stationers. 


Offices of THe SpEcTraTor: 


New York: No. 16 Dry STREET. 
Chicago: Nos. 161-163 La SALLE STREET. 





SAINT JOSEPH 


Fire and Marine Insurance Co., 
OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867.] 





CASH CAPITAL, "paid up, $200,000.00 


$500,000.00. 


P, L. MCLAUGHLIN, President. 
JNO. A. NICELY, Sec’y. WM. R. KERR, Gen. Ag’t. 
J. W. BAILEY, Vice-President. 





DIRECTORS. 


MILTON TOOTLE, Of Tootle, Fairleigh & Co. 
[ Wholesale o, Goods 

OSEPH C. HULL, - Cashier First National Bank 
. M. STEELE, Pres't * ry hk & Denver City R.R 
Fe FEY cattie & Co., Bankers 
hw . BAILEY, 


Of Bailey, Kay & Co., Wholesale 
Notions 
GEORGE BUELL, Propridor Buchanan Woolen Mills 


= WOODSON. Governor aw Missouri 
P. McLAUGHLIN, Capitalis. 
J. e EVANS, - - - - - 


APPLICATIONS FOR AGENCIES IN 


New York, Pennsylvania, Kentucky, Illinois, Michigan, 
Indiana. iowa, Kansas and Nebraska may 
be addressed to the Company. 


CHAS. M. PECK, Agent, 


INDEMNITY. 


ALTNA 


INSURANCE COMPANY, 


Or HartTForD, Conn. 


ORGANIZED A.D. 1819. 


Losses Patrp IN 54 YEARS, 


$37,934,746.87. 


Losses Paid in Chicago, by the Fire of Oct. 8 and 9, 1871, 
$4,100,000 ! 


CasH ASSETS JANUARY 1, 1873, 


$5,396,380. 


GOODWIN & PASCO, Agents, 


OFFICE, 


| 
162 La Satie StrEET, Bryan BLock, 





No. 69 Liperty Street, New Yorx, CHICAGO, ILL. 
EASTERN DEPARTMENT NORTHWESTERN 
eas NATIONAL 


GREAT WESTERN 


Insurance Company, 


Or New ORLEANS, LovISIANA. 


WEST STEEVER, President. 


R. T. BEAUREGARD, Secretary. 


C. E. ROLLINS, Manager, 


204 SoutH Fourtu St., PHmapE.palia. 


Authorized Capital, - - - $1,000,000.00 





Paid-up, - - - - - = = 200,000.00 


Surplus, - - ----- 106,427.62 


| 
| 
| 


FOR AGENCIES IN THE EASTERN & MIDDLE | 


STATES, ADDRESS AS ABOVE. 


Insurance Company, 


Or MILWAUKEE, W1s. 


(FIRE AND MARINE.) 





STATEMENT, JAN, 15, 1873. 
Subscribed capital......esceseeeeees $600 000.00 
Cash capital.....cccccccccccccccccccccccccccees 292,500.00 
Surpluscceccccccccseccccccccccessccsccccecceess 90,785.36 
$383,285.36 
ASSETS. 
Cash on hand and in bank........... 1550.26 
Cash in hands of Agents.. ° aig ye 
| collections,....+ssse++s «+++ 18,036.00 
& St. Paul R’y bonds. ... $16,200 
Milwaukee city water bonds... 50,000 66,200.00 
U. S. §-20 bonds. 
do 6s of 1881..... 22 market value... 181,850.00 
do currency 6s.. 
Bills a evcee srteaeoess eee 57% 
Personal property and balances due. . 6 
Unadjusted ae A and other claims, ee Fates 
TOINSUTANCE.,.oeecececcecsseees eerecccceses $90,251.11 


Hon. ALEX MITCHELL, President. 


E. D. HOLTON, Vice-President. 
FRANK H. WHIPP, Secretary pro tem. 
D. FERGUSON, Treasurer. 
W.D. BACON, General Agent. 


No. 99 MICHIGAN STREET, 


MILWAUKEE, Wis. 





New York Agency, No. 163 Broadway. 
T. J. TEMPLE, Agent. 
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FOREIGN INSURANCE WORKS. 


The publishers of THz Spectator having been appointed Sole Agents in the United States for the great Insurance Publishing House of 
Messrs. Cuartes & Epwin LAyToN, of No. 150 Fleet St., London, England, have cheerfully undertaken to represent the interests of this house 
in the United States, satisfied that in so doing they confer a favor upon those members of the profession in this country, who desire to acquaint 
themselves thoroughly with the principles upon which Insurance is founded. 

‘To those who have been deterred from ordering works from the other side of the Atlantic by the uncertainty and expense of transportation, 
we can offer the most complete facilities for the prompt and satisfactory filling of orders. 

Among the publications of the Messrs. Layton, which comprise almost every work on Insurance published in the language, out of this 
country, are the following standard reference books: 











Chisholm’s ‘‘ Commutation Tables,” 2 vols., super royal, 8vo. ($32.00 currency. 


5 * Life Insurance in 1872:” being a Summary and Analysis of the Accounts of the Life 
David Jones, ‘‘On the Value of Annuities and Reversionary Payments.” 2 vols., demy 


Insurance Companies of Great Britain and Ireland. By T. B. Sprague, M. A., 





8 vo. $20.00 currency. Vice-President of the Institute of Actuaries. Part I. Just published. Price, 75 cents. 
Jenkin Jones? “ Assurance and Annuity Tables, calculated from a New Rate of Mor- “* On the Medical Selection of Lives for Assurance.” By the late eminent William Brin 
tality,” (Combined Experience or Actuaries’ Table.) Demy 8vo, $5.00 currency. ton, M.D. A work justly esteemed in England by the profession. F. cap. 8vo. 
Neison’s “Gital Statistics ; being a Development of the Rates of Mortality and Laws of | cloth. $1.50 currency. . 
Sickness.” Third edition, 4to. $10.00 currency. : “ Two Tables of Logarithms to Natural Numbers, and Natural Numbers to Logari- 
Orchard, ‘‘ On Assurance Premiums,” with preliminary treatise, by Peter Gray, F. R. thms,” for all numbers from 1 to 99-999, and all logarithms from .cooo1 to .99999. By 
A.S. Demy 8vo, $5.00 currency. | aie ‘ ra — Spo =. aes to table of differences required. Royal Svo. 400 pp., 
“ i n or the use o u- | ° \ . 
_ a cae ogg alpine pani | “Insurance Guide and Hand Book.” By Cornelius Walford, of London, Beyond all 
Biden's “ Rules, Formula and Tables,” with extremely useful conversion and monetary | doubt the most complete manual of assurance ever issued. Every person engaged in 
tables. Demy S8vo. $5.00 currency, ; the business of insurance, of whatever branch, should have it. Demy 8vo. $4.00 
“ The Mortality Experience of Life Assurance Companies.” By Samuel Brown, Presi- currency. 


dent of the Institute of Actuaries. Compiled in 1870 from the returns of twenty com- “ The Liquidation of an Insolvent Life Ofice.”_ Bunyon. 7§ cents currency. 





i “ The British Government Annuity Tables.” By Jardine Henry; copies and prospectus 
panies. $10.00 currency. : ‘“ ; d . 
“6 . R m 10, up to 200,000. $10.60 ot which may be seen at our offices. This great work contains Joint Lirgz TABLEs, 
ee ee ee wen 5)’ $ which make A invaluable for reference by American Astute.” We have also 
os Sle Aoorare Clause.” By Richard Atkins, adjuster of the Sun Fire office. A most “ The Insurance Register,” containing, with other information, a record of the yearly 
valuable work on the adjustment of fire losses. Crown 8vo. 108 pp. $2.50 currrency. qooerees and procs financial position of the British Life Insurance Companies. By 
“Tables Deduced from the Mortality Experience of Life Assurance Companies.” Just m. White, F.S.S. A valuable reference work. Price, $1.00. Also by the same 


published. Price, $10 currency. “ The British Life Insurance Chart.” Price, 50 cents. 


The agency for the Messrs. LAYTON also includes the sole agency for the United States of 


The Fournal of The Institute of Actuaries, and Life Assurance Magazine. 


Yearly Subscriptions, to any part of the United States, postage paid, $4.00. 


J. H. ann C. M. GOODSELL, 


Publishers of THe SPECTATOR. 








NEW YORK. ae CHICAGO. — 

ee ——————_ —__—___—_ ae ate iS SAA aa es 

“Avetutly the et protection again’ $= = BREWERS | FARMERS’ MUTUAL 
Over twelve hundred actual fires put out with it. | Fire Insurance Company of America, 


Fire Insurance Company, 
MORE THAN MILWAUKEE, WIS. 


bi I 0,000,000.00 OF YORK, PENN. 


OFFICIAL STATEMENT, JAN. 1, 1873. 


Worth of property saved from the flames. 


; ’ Twentieth Annual Statement, for the year ending 
Capital Stock Authorized, - - $1,000,000 December 31, 1872. 
Capital Stock actually paid in, 200,000 


THE 
7 COMMENCED BUSINESS.......+++: MAT 16, 1853. 
ASSETS cree 





Loans on mortgage of Real Estate.......++++..$ 8,000.00 





parree Popeye ~— aeeiepenas eeeees seseeeses — 
United States Bonds,.ccsssccseccsceeccescevcces 113,183.74 
Milwaukee County 8 per vipa pagne ald . 10.00 ASSETS. 
Cash in Company’s Office and in banks ........ 53,155.48 
Interest due and accrued on stockS,...++s.ssss+s ae DER bvcccdvesseses+e ‘hineneheneees Gad $ 20,000.00 
Premiums in due course of collection........... 36,509.34 Mortgages....cccccsecccsccccsecs Saneeees Chconce 315355-37 
Due from other companies for re-insurance..... 6p | URMEd States bonds 20.2. ccccccccccccccscccccce 27,193-75 
Office furniture and fixtureS........sssscceseeees 750.00 | Railroad bonds........ Serveseccroccocsoesosonse 19,402.50 
saene, - SN asxcdkéesnsenadeseusseesecse 10,469.81 
l pesnnieveeedbisceendense endl ash in bank and in hands of Treasurer ....... 16,477-2 
ae 9549.07 eae a and rents, aged ge ROSFRED ccccccce cvcc 1 ohe.10 
remiums in course of collection............... 14,661.1 
LIABILITIES : Bills receivable other than those taken for pre- ? ’ 
Gross losses against the Company adjusted and MIUMS «e++- te eeereees See eeeseeresensceeeeeens 39,192.03 
UNPAId..eceeeeee.... Cccccecsccoccecs eeeseeceee$ 13,937-46 Deposit notes in force, based on actual insurance 
Gross losses in process of adjustment or in sus- and subject to assessment..........-..seeeees 619,390.17 
pense, including all reported or supposed... «+ 94,800.00 OES Soundebas 
$38,737.46 Less amount deducted for doubtful debts..... .. 400.00 


Deduct re-insurance thereon....seseeessss 2,500.00 


$799,426.13 
IRE EXTINGU S Am require . 36,237.46 
FE ount required to safely re-insure all outstand- LIABILITIES. 





ING TISKS....cecsescccsscccscresccecscecesseese 144,958.43 Total F 
—_— —— | lotal net amount of unpaid losses.............. 1417.50 
F. W. FARWELL, Sec’y. , $181,195.89 | Amount required to safely reinsure all ee one 
1 4 licyhold —_——__—_ Pry Bana mers seees ee ee 200,976.95 
407 Broadway, New York, yas aE me Fa ey nol Beye noneceereeete nes er liabilities....... peoedonweeccssutersber 895.82 


78 Market Street, Chicago. $239,290.27 


JACOB OBERMANN, President. Surplus as regards policyholders..............+- $560,135.86 


In én .o by the Fire Departments of the principal JOSEPH SCHLITZ Secretary. 
cities o ie Union, J : z 

The Government has adopted it, The leading Railways et-nreriasisnek HENRY KRABER, President. 
use it. A. P.M, ROOME, Agent, No. 176 Broadway, ‘ 








SEND FOR “ITS RECORD.” New York. DAVID STRICKLER, Secretary. 
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~~ ALLEMANNIA 


Fire Insurance Co. 


OF PITTSBURGH, PENN. 


R. C. SCHMERTZ, President, C. F. HERROSEE, Sccretary. 





CAPITAL, - -_ - - - $200,000.00 
SURPLUS, - - - - - - 104,749.21 
$304,749.21 


ag Applications for agencies in this staunch and reliable Company in the Western 
Department should be addressed to 


H. 8S. TIFFANY & CO., Genera AceEnts, 
Nos. 156 and 158 LA SALLE STREET, 


H. S. TIFFANY. CHICAGO, ILL. 


NORTH MISSOURI 


Fire and Marine Insurance Co. 


J. W. J. CULTON. 





MACON, MISSOURI. 


TOTAL ASSETS, Jan. 1, 1873, $753,678.05 


H. S. Tirrany & Co., 


156 & 158 LA SALLE STREET, CHICAGO, ILL., 


General Agents for Ohio, Michigan, Wisconsin and Minnesota. 


H, S, TIFFANY. J. W. J. CULTON, 


THE 


AMERICAN CLASSIFICATION 


FIRE RISKS 


Prepared by Messrs. BARTON and ARNOLD, 





OF PROVIDENCE, R. I., 


And adopted as the standard system by the underwriters of that city. 





This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality of paper, and sub- 
stantially bound in cloth, with Russia back and corners. 


In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


J. H. anpj C. M. GOODSELL, 
Publishers, Printers and Stationers. 


Offices of Tue SPECTATOR: 
New Yorx: CHICAGO: 


No, 16 Dey Street , 


161 and 163 La Selle Street. 





~C. W. STANDART & Co. 


Fire and Marine Insurance Agents, 


No. 139 BROADWAY, 


Represents 
Merchants Insurance Company, 

NEWARK, 
“AsschSacccccccecccccccccccccccccscccececceseccssasscecesscssvecseseeeseceeseesess $550,000 
Faneuil Hall Insurance Company, 

BOSTON. 

ASSES cocacccccccses sesccecccccesessseeeseceessssorecscessssesessesssssseeees $250,000 
Virginia Fire and Marine Insurance Company, 
RICHMOND, 
ASSUSccccccccoccccceccccccccccccceeseceseeceeeessesseeeseesses seseseseseseesens $325,000 
Sun Insurance Company, 

CLEVELAND, 
Ab8CSeccccceccccccccscecccccsccnccscececeessesessesesecseserecsessseeesesseseees $350,000 





BLACK RIVER 


INSURANCE COMPANY, WATERTOWN, N. Y. 





ASSETS, san. 1, 187, $377,621.58 | 





GEO. F. PADDOCK, President. 


Hon. J. MULLIN, Vice-President, ORIN C, FROST, Secretary. 
F. W. AINSWORTH, Ass’t Secretary. DANIEL C. OSMUN, Gen’l Agent, 


TOHN PARK, Manager Northwestern States, 
OFFICE, 90 LA SALLE ST., CHICAGO. 


CLAY. 
Fire and /Yfarine [nsurance Co. 


OF NEWPORT, KENTUCKY. 


Cash Capital, ie 


$200,000. 


E. DUNCAN SNIFFEN, Agent, 
130 Broadway, N. Y. 


~ ALEMANNIA 


FIRE INSURANCE COMPANY, 
CLEVELAND, OHIO 


CASH ASSETS, over - $400,000.00 





Managers for the Western Department, 
WALKER & LOWELL, 


CHICAGO, ILL. 
S, P. WALKER, 
Late Sec'y Chicago Firemens Ins. Co. 


W. A. LowgLt, 
Late Sawyer & Lowell, 
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THE 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


ORGANIZED 1r8ro. 


Cash Capital, - 
Assets, Jan. 1, 1873, - - - . e 


$1,000,000.00 
2,204, 396.54 


GEORGE L. CHASE, Pres’t. J. D, BROWNE, Secy. 
C. C. LYMAN, Ass’ See’y. 


Western Department, under management of G. F, BissEii, Gen’! Agent, 49 La Salle St., 
Chicago, Ills. 


Pacific Department, under management of A. P. Pn rae Manager, 313 California St., 
an Francisco, 


Wan. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada. 








Insurance Company, of Missouri. 
ORGANIZED 1865. 


CASH CAPITAL, - - - 
.CASH ASSETS, - - - : 





$210,007.00 
346,675.14 





Communications in reference to Agencies should be addressed as follows: 


NEW YORK AND Ne W ENGLAND STATES.—H. andj. V. N. Dorr, Mana- 
28 Broad ¥. 
PE STL VANTAcKaunen & ELMEs, Gén’l Agents, 121 South Fourth St., Phila. 
OHIO and INDIANA.—W.s. T. Roysz, General Agent, No. 10 Blackford’s Block, 
Indianapolis, 
IJOWA.—Jos. A. Nunn, General Agent, Ft. Madison, Iowa. 
rath yy phloee B. Snyper, General Agent, No, 176 West Main St., Louisville. 
TA.—HEnNryY BouL, Special Agent, Atlanta, Ga. 


ORG 
ER STATES, Add 
in OTH. — J. N. STRONG, Src’y., Hannibal, Mo. 








READ THIS.—The Lowest Price List ever Published of 


VBI SBE. 


IN SOLID GOLD AND COIN SILVER CASES pe 






BENEDICT’S TIME WATCH, 


PRICES. 
Silver Watch, Ovington Benedict,........... Senresdensusepheodsuvesscusbescuundacs $30.00 
Gold (18 kt.) .2--00 0-000. SUPRADIRECCRE COVED CL AeesOdRSESEECSECELES. Hesbees codes 90.00 
rh: ne CU; MUMNIOL ccccecesecessckseeeesecoscovoeeseosoccesessoss 45.00 
Gold (18 kt. Rete C00 066 00d SOS ESET ECS CR Sebi e ccm eee Tess Oe SOLS eBESEDES CCS SCES CES 105.00 
AMERICAN WALTHAM WATCHE.. 
Coin Stiver Hunting Watch, Wan. Ellery,....cccccccccccecsscosccccccccscocvecvcecs $19.00 
Gold Hunting Watches, Gents? Sizes,......cccccocees. nb eedsebseeeeeseeosesucedes 79.00 
Gold Hunting Watches, Ladies’ Suldhisivanarimeaibastasestecteiedcamearens 70.00 


Sent to all ~ of the country by Express. with privilege to examine before paying. 
Send for a Price List before purchasing elsewhere. 







BENEDICT BROTHERS, 


JEWELERS AND KEEPERS OF THE CITY TIME, 
691 Broadway, New _York, 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


CNear Fourth St.) 








POLICIES ISSUED ON FIRE RISKS ONLY. 


Cash Capital, $500,000; Cash Assets. Jan. 1, 1873, $1,070,742.01 


INCORPORATED 1849. CHARTER PERPETUAL. 


EDMUND FREEMAN, President. 


SANFORD J. HALL, ers x DWIGHT R, SMITH, Vice-President, 
A. J. WRIGHT, Treasurer. 


DIRECTORS. 


Edmund Freeman,............. President. | Geo. eat Pres’t 7 eae Bask. 

: Pres’t Boston and | Marvin Chapin,......0 assasoit House. 
Chester W. Chapia,.. } Albany R. R. Co, | F. H. Harris,..Cashier Third Nat'l Bank. 
Daniel L. Harris, Pres’t Ct. Riv. R. R.Co, | Geo, A. Hull, ......0+eese0+.... Merchant. 
William Birnie,....... of Hixon & Birnie. | Dwight R. Smith.......... Vice-President. 
Lombard Dale...... ...+.+++.++-Merchant. | C, L. Covell, Pres’t Springfield Waterw’ks. 
Henry E, Russell,... wt ey & Erwin. | Albert D. Briggs, ....... eoeeeex-Mayor. 


James Brewer,.........0f H, & J. Brewer. | Geo, C, S, Southworth,.. Paper Manufact’r. 
Chicago Agency, 160 La Salle St. CHAS, H. CASE, Agent. 





AMERICAN CENTRAL 


Insurance Company, 


OF SAINT LOUIS. 





GEORGE P. PLANT, President. S. M. DODD, Vice-President. 
GEORGE T. CRAM, Secretary. 





From Annual Statement, 1873. 


Subscribed Capital, - - - - - - - $1,375,000.00 
Cash Capital, - - - - - - - - 275,000.00 
Surplus, ee ee we Ciel ee el oe - 269,944.00 
Cash Assets, - - - - - - - - $544,944.00 

Its Liabilities, aside from Capital, were, January 1, 1873: 
For unpaid Losses.cccccccccccccccccescccccccccceccces seecsccceces: esseesesss+$37,499.00 


The subscribed Capital of this Company proved to be’ cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 

This Company does a general fire and inland business, and is managed and controlled 
by the following named 


BOARD OF TRUSTEES. 


GEO. P. PLANT, ° - - - ~ Ex-President Union Merchants Exchange 
W. H. PULSIFER. - - - - - - - - - St. Louis L. & O. Co. 


Ss. M. DODD ee ie Tl a See he Dodd, Brown & Co., Dry Goods 
0 rr - T. Livingstone & Co, 
CHAUNCEY I. FILLEY, - - - - ~ Queensware Merchant 
WM. HUNICKE, - - - - - ” ‘Hunicke & Wist, Com. Merchants 
RUSSELL HINCKLEY, - - - - - - - Belleville, for State of Illinois 
LEE R. SHRYOCK, - - - - - - - - President Board of Trade 
F. A. REUSS, - - - ~ . - - ~ F. A. Reuss & Co. 
OHN WAHL. - - ~ - - - Wahl & Carpenter, Commission Merchants 


Evansville, for State of Indiana 
} Commission Merchant 
Cc. N. McDOWELL,, - - - - ~ - - - - - - Bussey & Co. 
JAMES P. FISKE, a i ee Fiske, Knight & Co. 
Gen. JAS. L. MINOR, - - For State of Missouri 
E. H. DURFEE, - - - - Durfee | & Peck, Leavenworth, for State of Kansas 


THE GREAT INSURANCE WORK OF THE YEAR. 





A want long felt by Insurance Companies and Agents supplied 
at last. 


THE 


Jnsurance @)imanac 


For 18783 








Among the contents of this work may be enumerated the following: 

The only complete and correct list of Insurance Companies, Fire, Life and Marine, in 
the United States; with the age, location, names of principal officers, capital and assets 
of each. 

A list of the Insurance Companies of Canada, their Capital and Assets. 

A list of Leading Insurance Agents in the United States. 

A Table, showing the Premium Receipts and Losses of the principal American Insur- 
ance Companies from their organization to the beginning of the present year. 

A Tabular Digest of the Laws of all the different States respecting the business of Fire 
and Life Insurance Companies, with a full explanation of the fees, taxes, deposits, and 
other requirements of each State. 

A Digest of the Law of the Policy, as defined by the Courts; for the guidance and 
instruction of the man of business. 

A Summary ofthe Postal and Revenue Laws. 

A very full and complete daily calendar; together with a great variety of other informa- 
tion, exclusively compiled for its pages, and obtainable from no other source. 

THe INSURANCE ALMANAC is published in quarto formjin two styles, paper and cloth 
at the following prices, postage paid: 


Single Copies, Paper, - - ne - . 
Single Copies, Cloth, - - 7 e 


J. H. anv C. M. GOODSELL, 
Publishers, 


$0.50 
0.75 





New York AND CHICAGo. 
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THE 


| INLAND. | 





Insurance Company, of Cincinnati. 





PRINCIPAL OFFICE, 


126 VINE STREET. 


Jan. 1, 1873. 





Cash Capital, $500,000. 




















Gross ASSETS, - $1,070,280.04 | 


Net Assets, $901,007.78 | 


After deducting Outstanding Losses and all other actual Liabilities. 


REINS 


Under 


URANCE FUND we fLem, 


$447,545.78 


E. E. RYAN & CO. Agents, Chicago, III. 
J. H. BEATTIE, Agent, No. 163 Broadway, New York. 


NORTH MISSOURI 


Insurance Company, Macon, Mo. 


J. F. WILLIAMS, President. 


Capital, 


A. LARRABEE, Secretary. 





$500,000.00 


STATEMENT OF ConpITION January 1, 1873. 


ASSETS. 

State, County and City Bonds - - : $152,485.00 

Accrued Intereston same - - ° : e 600.00 

Real Estate . - . - . - 37,000.00 

Loans on Bond and Mortgage, value, $406,510 - - 175,662.26 

Interest accrued on same - - . ° 6,460.99 

Loans, Call and Time collaterals, $39,700 - - 23,409.42 

Bills Receivable . - : ° ° 3,381.00 

Office Furniture, Macon, St. Louis and New York ~ 10,221.73 

Cash in Bank (Certificates) - - ” - 78;424-90 

‘“* hands of Agents’ - - - ° - 186,650.62 

Bills Receivable, secured - - - - 78,807.13 
Salvages - - . - - ~ ~ 575-00 

Stock Notes, subject to call - - - ° 150,000.00 

$903,678.05 

LIABILITIES. 
Losses Adjusted and Due - : None. 
‘© Resisted - - - - - $6,000.00 
‘« Unadjusted - - - 55,478.18 _ 61,478-1 18 
$842,199.87 


Eastern Department, 132 Broadway, 


STATEMENT OF THE 


SAINT PAUL 


Fire and AMorine Insurance Company. 








| 
| 
| 
| 





ae 
Cash Capital. ......ccccccsccccccccccccccccccccgeecccccccecescecsees $400,000.00 
Cash Surplus.......ccccccccccccccccsvccscvccocceessssessseesseseese 226,122.65 
$626,122.65 
| Cash it Office...cccocccsccscccccccccccccccccssccccsccssvoscoscesees $ 7,364.15 
| Cash in First National Bank.............-ssserecersecesesenseseres 100,171 61 
Leans on Real Estate, 1st Mortgages........ ceeeeececsessccccceees 111,696.78 
Loans Secured by Collaterals (85 per cent market value)........+++ 22.43 
Real Estate (Company’s Building, paying nine percent net rental). mei 14. i+ 
Office Furniture and other Personal Property. PITTTITITT TTT TL 5:394-60 
Accrued Interest. .....ccccccccccccccsccesccccvvccccccescvccsceeeees 13,05) 
Due from Agents.......cceccccccccccccccscccsscecccccsesescecscess aoks 
Uncollected City Accounts......cccscecceceterccscccccevescceneeees 7,211.69 
$626,122.65 
Losses Adjusted and Due... .....sseesesecsecseececccecenees None. 
Losses Adjusted and not Duc........ssececececersceccecess $ 15,000.00 
Losses Unadjusted.........sseseee- senses iseeeeneeseccceees 13,381.25 





C. H. BIGELOW, Sec’y. J. C. BURBANK, Pres’?. 











J. J. BERNE, General Agent. 
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JNSURANCE (0. OF NORTH AMERICA, 
No. 232 Walnut Street, Philadelphia. 


INCORPORATED 1795. CHARTER PERPETUAL. 


The Oldest Stock Insurance Company in the United States. 





Cash Assets, Jan. 1, 1873, $3,276,739. 


Losses paid in Cash since organization, over - $25,000,000 
Income for the year 1872, - - - - - 3,674,623 
Surplus, as per New York Report, - -— - 330,729 


CASH scicacuslinies Bett $500,000. 


This sterling pioneer of American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property-owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 
and Stone Dwellings, Warehouses, &c. 


ARTHUR.G. COFFIN, President. 
CHARLES PLATT, Vice-Pres’t. MATTHIAS MARIS, Sec’y. 
C. H. REEVES, Ass’t Secretary. 


NEW YORK OFFICE, NO. 6 PINE ST., 
JAMES S. HOLLINSHEAD, Agent. 


“™ 


MARINE AGENCY, No. 54 WALL STREET. 


An Instruction Book for Fire Insurance Agents. 


Tue Principles AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 
) By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“@ © © The merit of the work, if I may claim for it any, consists, frs#, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically, 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars, 


J. H. AND C. M. GOODSELL, 
ee Publishers, 





OrFices oF THE SPECTATOR: 
NEW YORK: 


CHICAGO: 
No. 16 Dey Street. 161 and 163 La Salle Street, 














_|__Incorporated 1662. | | 


_Charter Perpetual. |_ 





Capital, $200,000.00. 
A Sst AL, B3a4}sg 7084. 


FRANKLIN 


Insurance Co., Wheeling, West Va. 

















Directors: 


GEO. MENDEL, Pres’t. J. N. VANCE, Vice-Pres’t. 
M. REILLY. JOHN — peeens. 
THOS. P. SHALLCROSS. L. C. STIFEL. 
GEO. B. CALDWELL. 


A. L. WILEY, General Agent. 


G. W. FRANZHEIM., 
GEO. ADAMS. 


C. M. COEN, Secretary. 


———s——_—_—— 

TENTH ANNUAL STATEMENT. Jan, 1, 1878. 
Income for 1872, net, : . - $225,982.30 
Expenditures for1872, - - - 144,529.59 

ASSETS. 

Cash on hand, in bank and in traneit, $61,999.64 
U.S. Bonds (market value), - - 116,400.00 
National Bank Stock, - - + + + + + = - 7,000.00 
Gas Bonds (City), - - 5,200.00 
First Mortgages on Real Estate and Interest | accrued, 61,179.20 
Unincumbered Real Estate (Cempany’s Building), 20,000.00 
Bills Receivable, Personal Property, and all other securities, 26,229.04 
Loans on Call secured, and accrue interest, 23,887.96 
Salvage Claims on Losses paid, - 2,475.00 

$344, 370-84 


Insurance Company, 


OF CHICAGO. 








CasH CaPITAL, - - . - 


Assets, January ist, 1873, - - : 


$300,000.00 


341,634.35 





STATEMENT, JANUARY srt, 1873. 
ASSETS. 
Loans on Mortgage, on property in Chicago and vicinity, valued at $461,500. . $225,000.00 





Interest due, and accrued but not duc.....ceceecceccccceccccsscccccecceeceeees 12,215.66 
Stock in Fruitport Magnetic and Sulphur Springs Co., market value......... _ 50,000.00 
(over $40,000 of this stock having been sold by the Co, at stelaiig z the past year.) 
Cash in First National Bank, Chicago, and in Office......csee++.eececseseees 17,4778 
Premiums in course Of collection. .....ccccscocccccccccccccccscccseccccceccecs 24,995-41 
Other Property, consisting of Bills Receivable, Office Purdites and Supplies, 
Claims for Revinsurance, &Cesscccscccccccccccccvecccescsecvccesesesseses 11,945.30 
$341,034.35 
LIABILITIES. 
Losses unpaid..ccccccccccccccccccccccccccccccccccccccseccccoceces $11,750.30 
Loan, due May 15st, 1873.-cceesseees coeercceses eccccccece Sccceccee 20,000.00— 31,750.00 
$309,884.50 








Office, No. 172 La Salle St., Bryan Block. 


GEO. K. CLARK, President. 
WALTER KIMBALL, 7reasurer. 
S. P. WALKER, Sccrefary. 
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FOURTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company, of Chicago. 


OFFICES. 482 anp 484 MADISON STREET. 
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Cash Capital paid up - - $200,000 


STATEMENT, JANUARY 1, 1873. 


Bonds and mortgages ...ssccccccescsescccccccccecs seabecesorcnes euseenenrs $175,646.88 
National Bank and other stocks.........- ecccesceces weccce..ccoecccccccecens 126,757.11 
Cash on hand and in bankecccccccccccccscccccccscsces éeceesoses Coecccesocee 14,438.43 
Loans on Collaterals... .ccccccccscccccccccccccccccccccccce Cevccccrcvccccccs . 65,200.00 
Installment notes and other assets...cecscccccccccecsccvcccccescscscsscsess + 910,326.95 

Total assets..... 906bS0s80bSSeESenD estes eeccosscweeonSesounséoenes: GEORGE 


CLASSIFICATION OF RISKS, 


Kind of property. Brick. Frame, Amount. 


Dwellings, barns arid contents.......seceseeceeees coecen 1,081 sabe $20,158.98 
Dwellings, barns and contents...ccccccsccccccceceseces: weed 73,881 78,943-753 
NN ERR eoccccce coccccccccececcces eee 35 ean 92,553 
CUNT 400 606sgeteesessebeetes PTTTTTITITITITITT TTT eoee 369 561,310 
OOOO: ... 545 dokeseducatbcheebad Bobkscenecosgseted 77 ° es 129, 

DERCOL-NOUSIR. vo cecvecasensecsesecsecessesenewcsseeueess wae 2,278 1,559,870 


Business done on the “INSTALLMENT PLAN,” and confined to the insurance of 
dwelling houses, private barns, their contents, churches and school-houses. 

The American Insurance Company originated the “ Installment Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns, 

Upon the * Installment Plan” a policy is issued for five years, Premiums are paid in 
five equal annual payments, Upon this plan the farmer has but a small amount to pay 
each year, Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He does not feel these small annual payments, whereas to pay at the time 
he insures for five years insurance, he feels it a burden, 

Adhering strictly to the above class of risks, the company can never meet with dis- 
aster from conflagrations which destroy hundreds of millions of property in a single 
night, as has been witnessed in the great calamity which laid Chicago in ruins. Not- 
withstanding the American had, on vag? we of October, over forty millions of property 
at risk, the company lost less than one thousand dollars by the great fire which bank- 
rupted so many old and tried insurance companies 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the “Installment plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except fora single year’s insurance, the ‘‘ Old American ” 
may be classed as one of if not the safest company in the world in which to insure farm 
property and detatched dwellings. 


Agents wanted to canvass for farm property in all the western states 
and state of New York. Address the secretary. 





LYCOMING 


FIRE 


Insurance C ompany, 


OF MUNCY, PENN. 





CAPITAL & ASSETS, sunny 1, #2, - $5,470,377.00 
LOSSES PAID, «ims, - - $4,194,941,53 





This old and reliable Company has 
met all of its Liabilities promptly for 
over 32 years, and all of the above men- 


= 


tioned ‘Assets are available for the pay- 


ment of Losses and Expenses. 





JOSHUA BOWMAN, Pres’t. | WM. P. I. PAINTER, Vice-Pres’t. 
JAMES M .BOWMAN, Sec’y. W. H. H, WALTON, Treasurer. 
JACOB A. HAZEN, Gen] Ag’t. WM. A. KROUSE, Special Agent. 





J. W. CHAMBERLIN & CO., 


MANAGERS OF EASTERN DEPARTMENT, 


OFFICE: 


No. 150- BROADWAY, NEW YORK CITY. 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 


NOS. 100 AND 102 BROADWAY. 


CasH CapiTaL - - : - $1,000,000.00 
1,284,252.00 


- 2,284,252.00 


Casu Surptus, Jan. t. 1873, - - 
Tora. Assets, - . . ; 


DIRECTORS: 
GEO. T. HOPE, Pres’?. H. H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj.G. Arnold, B. G. Arnold & Co.; A. 
A. Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co.; Wm. H, 
Swan, Grinnell Minturn & Co.; ae C. Bowen, No. 3 Park Place, N. Y.; Aurelius B. 
Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street, Brooklyn; Theo, 
I. Husted, Jesse Hoyt & Co.; Geo. S. Stephenson, Geo. S, Stephenson & Co.; ‘W. M. 
Richards, Prest. Cumberland Coal and Iron Co.; Horace B. Claflin, H. B. Claflin & Co, : 
Jas. Freeland, Collector Internal Revenue, Brooklyn ig: C. Lowrey, C. J. & C. Lowrey, 
Attorneys | many Pay, D. Mairs, David Dows & Co.; Loring Andrews, Lorin 

Andrews & Sons; Carfos Cobb, 30 Whitehall Street, N. Y.; Wm. T. Coleman, Wm. T. 
Coleman & Co.; Wm. T. Booth, Booth & Edgar: Geo. W. Lane, Geo. W. Lane & Co.: 
James Fraser, Fraser, Major & Co.; Hiram Barney, Barney, Butler & Parsons; Law 
rence Turnure, Moses Taylor & Co.; Sheppard Gandy, 60 Wa!l Street. N. Y.; Samuel 
A. Sawyer, Sawyer, Wallace & Co.; Cyrus Curtiss, Brest. Washington Life Ins. Co.; 
Wm. D. Morgan, B. E. a Son; James Low, Harriman & Co.; William Bryce, 
William Bryce & Co.; Charles Lamson, C, H. Marshall, & Co.; Wellington Clapp, 
Clapp & Grinnell; Henry F. gang erty Hunt & Co.; John Paine, 7 Murra 

Street, N. Y.; R. H. McCurdy, late urdy, Aldrich & Spencer; George Mosle, E. 
Pavenstedt & Co.; John H, Earle, Earle & Perkins; Henry Eyre, 174 Pearl Street, N. Y. 
ag rg sary yew _ - ; Bie —_ ut, Dickinson, Hurlbut & Co, ; 

. H. Arnold, late . Mercantile Bank; Edwar artin i . i 
Johnson, Bradish Johnson & Sons. ne ay Ss See 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Deft. JOHN K. OAKLEY, Gen'’l Agi. 
ABRAM M. KIRBY, Secretary Local Department. 








C. Cavaroc, President. Geo. LANAux, Scc’y. 


THE 


NEw ORLEANS MUTUAL 


Insurance Association, 


OF NEW ORLEANS, LA. 


ABSTRACT OF STATEMENT, Dec. 31, 1872. 
CAPITAL, - - - - - - - - - $1,000,000 
ASSETS. 

Cash in Bank, and Cash Items, - . - - - - $117,665.08 
Real Estate unincumbered, - - - - - >= 168,204.69 
Stocks and Bonds, Market Value, - - - - - 115,752.88 
Loans on Mortgages, (1st Lien,, - - : - - 189,104.56 

«« —  ~Collaterat Securities, - - - - - 221,296.79 
Bills Receivable, (1st class Commercial Paper,)_ - - 68,901.22 
Premiums in course of collection, - = = = © 1979,132-41 
Stock Notes assessed in full, - - - - - - 87,782.94 
Deferred Premiums, - - . - - - - - 


312,983.26 


$1,478,823.83 
LIABILITIES. 
All Outstanding Claims, $114,647.43. 


Norts WESTERN DEPARTMENT, 
No. 166 Washington Street, Chicago, I[Il. 
R. J. SMITH & CO., Gen’: AGeEnts. 
SMITH & WOODS, Locat Acents, St. Louis, Mo. 








THE MUTUAL BENEFIT 


Life Insurance Company, Newark, New Fersey. 


ASSETS. 
Cash on hand,.....cccescesseees $503,717.94 Brought over...+seseeeeees. $25,537,787.58 
Real Estate....scscccececeesves 149,062.38 | Interest due and ac- 
United States Securities........ 1,551,500.00 accrued.......... $534,681.88 
State, City and County Bonds.. 6,135,800.00 | Premiums due, not 
Bonds and Mortgages......... 10,224,302.70| yet received, on 
Teg issues principally 
Loans on Policies in force..... 6,852,970.99 | of Nov. and Dec. 
Loans on SCrip ..csseeceeceeees 1,455-41 (ofthis sum $150,- 
Duce for Premiums in course of ooo has since been 
we received, Jan. 15, 
LrANSMISSION.....0seeeeeeeeee 118,978.25 navpeteyense 438,681.95 $973,363.83 

















$25 ,537,787-58 | Total Assets, Jan 1, 1873- $26 511,151.41 

Ratio of Expenses to Income (including taxes), 8.57 per cent. 
The dividend of return premiums declared by the directors in 1872, will be paid to the 
assured as their premiums fall due iu 1873, in conformity with the rules of the Company, 


LEWIS C. GROVER, President. 


EDWARD A. STRONG, BENJ. C. MILLER, 
Secretary. Treasurer 


H, N. CONGAR, 
Vice-Prest. 


~Missourr MutuaL 


Life Insurance Company. 


B. W. ALEXANDER, President. 
ARTHUR B, BARRET, Vice-President. BEN WILLIAMS, Secretary. 
Send for Circulars of the 


OR FUNDED LOADING PLAN.” 
And the 
“SEVEN PER CENT INTEREST PAYING PLAN.” 
Original with this, and worked by no other Company. 
Good Agents Wanted 


“NET PREMIUM 






” HOME OFFICE, ST. LOUIS, MO. 


SOUTHERN LIFE _ 


INSURANCE COMPANY, 


Mempuis, TENN. 
Assets - - - - $1,534,483-97 


THE LEADING LIFE COMPANY OF THE SOUTH, 








OFFICERS: 

T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFF, Vice-President. CHAS. T. PATERSON, Assistant-Scretary. 
F. S. DAVIS, Treasurer. 

BALTIMORE DEPARTMENT, SOUTHERN LivE INSURANCE Co., comprising the states of 
Maryland, Virginia, Delaware, and District of Columbia. Office, No. 7 German street, 
Baltimore, Md. Officers: JoHN B. GorpDon, Pres’t; JOHN MeRRryMAN, Vice-Pres’t; 
W. C, Morris, Sec’y; MARSHALL & FisHer. Counselors and Ait’ys, Medical Board: 
Prof. Epwarp WARRBN, M.D., JOHN MORRIS, M.D. 

ATLANTA Dg&PARTMENT, ATLANTA, Ga.—J. B. Gorpon, Pres’t: A. H. Colquitt, 
Vice-Pres't; J. A. Morris, Act. Sec’y; A. AUSTELL, E, W. HOLLAND, Fin. Com, 

Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 

Policies of every paper description issued by the Baltimore and Atlanta Depart- 
ments, where losses will be adjusted and paid. 

ae WantTsp— Active, efficient and reliable Agents and Solicitors. Address, 

BEN. MAY, Sec’y, Gen, A. H. COLQUITT, Vice-Pres’t, W.C. MORRIS, Sec’y, 
Memphis, Tenn. Atlanta, Ga. Baltimore, Md. 


ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 


J. H. AND C. M. GOODSELL, Publishers, Printers and Stationers, 
No. 16 Dey Street, New YorK. 
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CONTINENTAL 


Life Insurance Company of Hartford, Conn., 


(Incorporated by Special Charter of the State of Connecticut, May, 1862.) 


ASSETS, RATIO 


January 1, 1873. Of Assets to Liabilities, 


$2,730,394.91 131.51, 





BOARD .OF DIRECTORS: 


EDWIN BULKLEY. 
ROBERT E. BEECHER. 
TILOMAS RAMSDELL, 
ANSEL ARNOLD. 

J. GRIFFIN MARTIN, 


TOHN. C TRACY. 

TAS. S. PARSONS. 

HARRISON B. FREEMAN, 
GEOEGE C. JOIINSON. 

JOHN S. WELLES. 


Issues all the desirable forms of Policies. 
PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 
NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS. 


JAMES S. PARSONS, President. 


ROBERT E, BEECHER, Secretary. If. R. MORLEY, Actuary. 
P. M. HASTINGS, M. D., Medical Examiner. 


A few good Agents wanted. 





THE 


MANHATIAN 


Life Insurance Company, of New York, 
156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


OrGanizeED A.D., 1850. 


A business of twenty-one years, characterized by prudence and economy, and the ut- 
most care in the selection of Risks, has placed the MANHATTAN in a condition in- 
ferior to that of no other Company, and superior to the majority. The true standard by 
which to judgea Company’s strength is not the amount of its Assets, but the Ratio of tis 
Assets to its Liabilities. 

The MANIIATTAN, as shown by official statements to the Insurance Departments 
of New York and Massachusetts had 


AssEtTs, January 1, 1873 . + «© 6) ey 6 6 -6 Bie 
Rave, + + « © © ¢ « $140 Assets to every $100 Liabilities. 
RATIO OF EXPENSES TO RECEIPTS, - . - - - ° : - .14 


The interest received from its Investments more than pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance. 
J. L. HALSEY, Secretary. IIENRY STOKES, President. 


THE MOUND CITY 


LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 


$100,000 


Deposited with Superintendent of Insnrance Department, Missouri, for the security 
of Policyholders, 


ALL KINDS OF POLICIES ISSUED, 
Non-forfeitable after one annual premium, Travel, occupation and residence unrestricted. 


OFFICERS. 
A.M. BRITTON, Pret. J.M. WARNEY, Vice-Pres’t. S.W.LOMAX, Secrelary. 
Cc. G. McIIA TTON. General Agent. N. J. COLMAN, Allorney, 
W.HATCH, M. D., Medical Officer, W.E. HARVEY, Consult'g Actuary. 


DIRECTORS. 
A.M. BRITTON. J. M. HARNEY. T. A. RUSSELL. 
JAMES LUPE. A. B. GARRISON, W. UH. JENNING. 
NORMAN J, COLEMAN. 





JAMES B. EADS. 
J. G. WELLS. 












Prosident, 


JOSEPH F. ENAPP. 


Vice-President, 
JOHN R. HEGEMAN. 


Secretary, 


















ENDOWMENT 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 
Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca. 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


A. CORBIN, Jz., JOHN S. GAFFNEY, Superintendents of Agencies. 
B.jR. CORWIN, Manager, Dominion of Canada. 
A. KAUFMANN, Superintendent German Department. 


A GREAT INSURANCE WORK. 





THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1.A., F.S.S., Barrister-at-Law. 


AUTHIOR OF 


* The Insurance @uide and Iland Book,” “ Insurance Year Book” etc 





HIS work is the result of many years of labor, supplemented by the facilities fur- 
nished its author by long practical experience and rare adaptation to the task he has 
undertaken. 

It is a Dictionary of the definition of terms used in connection with the theory and 
practice of insurance; 

A BroGrarnicaL SumMary of the lives of all those who have contributed to the 
development of insurance; 

A BrocrariicaL SumMary of all works written upon the subject of insurance and its 
associate sciences ; 

An Hisroricat Treasury or Insurance; and, finally, it gives 

A Deramep Account or THE Risz AND Prockess OF INSURANCE IN EvROPE AND 
AMERICA. 

By a special arrangement with the author, J. II, and C. M. Goopsext have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs. 
Charles & Edwin Layton, of London. The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, exclusively, and Amcrican booksellers can obtain it from 
no other source, 

Parts I, II, 111, I1¥, V, VI and FIT, containing nearly 250 titles 
each, many of which are exhaustively treated, are now ready for 
delivery. Price One Dollar each. We invite subscriptions for the work, 
and will supply the succeeding numbers, to subseribers, as fast as they 
are issued from the press. 
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UNITED STATES 


Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 180. 


Cash Assets, nearly $4,000,000 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Att Forms or Lire anD Expowment Poticies Issvep. 


JOHN E. DE WITT, President. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 
No. 4r SECOND STREET, SACRAMENTO. 








LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physician-in-Chicf. 
SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 
LELAND STANFORD. SAMUEL LAVENSON........Merchant 
Pres. Central Pacific R. R.| P. H. RUSSELL........0+.- e++-Merchant 
9 3g RE enanen — troller | B. F. HASTINGS .....+eceesceess Banker 
H. F. HASTINGS........+++0005 anker | J. 11. CARROLL.,....csceseseees Merchant 
N N BOOTIT, ccccvecccees ’ ‘Merchant W. EARL......- Forwarding Merchant 
Song GOSS..........++-Merchant | JAMES CAROLAN........+0++ Merchant 
IV MILLS.........+0+ ooee Banker | E. B. KENYON.....---secceees Capitalist 
5 CROCKER, ROBERT HAMILTON........Merchant 

Sup’t Central Pacific R. R. 


$350,000.00, Gold Coin. 
1,064,320.00 


Original Capital, - 
Assets, Jan. 1, 1873, - - 


PRINCIPAL AGENTS: 
B.G. RAYBOULD.......Salt Lake, Utah 


SCHREIBER & HOWELL, 
No. 41 Second St.. Sacramento, Cal oe ISAAC RANNEY.. ware, Ohio 
pega & ery SS 2 E.E eS AN 4 = age = 
MSEY. Virginia St., San Francisco. 0, 23 South Canal St., Chicago 
J. A. BRUMSEY, Virginia,....... Nevada | 4 


ents wishing to contract for unocc 
as above, or direct to Home O 


Reliable and wean mated Territory will 





Strictly Mutual. 


Provipent [_IrE& | RusT(Co. 


OF PHILADELPHIA. 







No. 108 South Fourth Street. 





Cash Assets, over - - - $1,800,000 





This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up t3 the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the “ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very Popular 
company to solicit for amoung all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 





Liberal Terms. 


Agents Wanted. 











STATEMENT OF TIIE 


CHICAGO LIFE INSURANCE CO. 


No. 92 Market STREET, 
For the Year Ending December 31st, 1872. 


RECEIPTS DUFING THE YEAR: 


















For Premiums...... PPITTTTTITITITITITITT TTT TTT $163.917.13 
Interest. .cccccccccccccccses.ccsecs ecccccceccccces ececccecesee 1§.019 35 
Miscellaneous... .cccsccsescceseseses eccccccccccce coccccece § 21,950.00 
$190,381.48 
PISBURSEMENTS DURING THE YEAR. 
To Policyholders—For Claims by death .......+.00eee6 $25 (00.00 
** Surrendered and lapsed policies 26,575.52 
** Cash dividends... .cccccccseses 19,274.60 
— 70,S5c.12 
Expenses—Fer commissions to agents...+++0e+++. eccces $25,330.93 
Salari: S.ccccccccscccccccccccccccccccces 12.453.29 
$6 Medical fees. cccccccscccccccccccscccece 5,902.53 
8S Adve-lising..c.cccccseceecess eocccccces 3.592.760 
$6 Printing ..ccoccccccccccvcvcccccssessecs 3-209 $4 
$6 POSTABE™S. oo cecceccccccccccccccsessoccess 1,403.40 
$6 TREMS. cc ccccccccccccccccccceccccccccccs 3,962.50 
a Stationery PUTT UTITIT TTT TTT 1,047.19 
* Freight ard Exchange Seeseocescecocecs 32y.Sa 
* Office furr iture, attorney’s fees, interest 
on capital stock, reinsurance, and 
sundry office expinses coseccccccce es 34,370.45 
— 72,010.53 
Taxes—Amount paid to the different States ....0+eseees 1.658.49 
Total Disbursements..... PPTTTITIT TTI TTT TTT ty PPTTTTTTT TTT TTT TTT Te $144,519.13 
ASSETS. 
Bonds and mortgages on property worth more than double the 
SUM JOAN oc cocccccccscccceccsccccsccecceccececeseesseeeseses $127,459.99 
Loans secured by piedge of bonds, stocks or other marketable 
SECUTILIES, ... ccccccccvcccccccccccescvccosoosoocoscocecocceoesce 54,150 00 
Leans to policyholders, secured by policies...... ee 13,183.07 
Cash on hand and in bank........csccccccsseccees 16.403.92 
FRAGOS SECTUEE  cccccccccccccccccecetesicesscedecceonccsese 1,702 S5 
Premiums in course of tran- mission and balances due from agents, 
Jess COMMISSI MB... cccccccccccccccccssscceeecceccccsees eeceres 18,272 10 
Deferred semi-annual and quarterly premiums.....-ceseeeeseeess 22,805.69 
Postage stamps, office furniture and supplies ......+- eevesececess 590.11 
Total Assets .ccccccccccconcccccccccccece socces eccccccccocccceces evcses $254-567-73 
. LIABILITIES. 
Reserve on policies in force...c.ccccccccccces sececcccccececeses $213,73"-20 
Clatsas by Gunth, NOt Yet dae. cccccccccccscoccescsescsccccoceccess $,000.00 
Total Liabilities ........ccccoccsccccccccccvcccesseccscsconcseseesesesees $221.731.20 
Miseclianeous—N umber of Policies issued during the year.....0-ceeseecesee ty 
Anson OS RRO a Siatnubewesveneeenen $2,248,230.08 
otal number of policies in force ....++.- eecescccccescoes eee 
Amount insured ..cccccccccccccceccccssessessseesesseese® + « 0 4j040j649.00 
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THE 


NATIONAL LIFE 


Insurance Company of the U. S. of A. 
WASHINCTON, D. C. 


Issues all approved forms of Policies upon rates of Premium at 
ABOUT TWENTY-FIVE PER CENT LESS than the 
rates charged by the High-Premium Mutual Companies. 

It guarantees the sufficiency of these rates by 


A PAID-UP CAPITAL OF ONE MILLION DOLLARS. 


SPECIAL FEATURES. 


ASTRONG STOCK COMPANY. CASH CAPITAL, $1,000,000. PERFECT 
SECURITY. $182 OF ASSETS TO EACH $100 OF LIABILITY. 
LOW RATES—NO DIVIDEND DELUSIONS. NEARLY 
A WORLD-WIDE POLICY. PRUDENT AND 
HONORABLE MANAGEMENT. 





Total Assets, Fan. 1, 1872, -  $2.56,911,63 
“« Liabilities, - . : - 1,406,004.08 
Surplus, - - - $1,157,907-55 


This Company was chartered by Congress in 1868. and has issued nearly TWENTY- 
ONk THOUSAND POLICIES, insuring FORTY-ELGHT MILLIONS OF DOL- 


LARS. 
OFFICERS. 


E. A. ROLLINS, Prestdent. | E. W, PEET, P&ila., Vice-P. and Actuary. 
JAY COOKE, Chm. Fin. and Ex Com,| JOHN M. BUTLER, Secretary. 
H. D. COOKE, Washington, Vice-Pres. | F. G. SMITH, M. D., Medical Director. 


BRANCH OFFICE, PHILADELPUTA, PA., 


Where the business of the Company is transacted, 


New York Orrice, No. 34 Park Row. 


A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in tha Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 





By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address, 


J. H. and C. M. GOODSELL, 
Publishers and Printers, 


NEW VORK: 
: : . CHICAGO: 
No. 16 Dey Street. OFFICES: | Nos. 161-163 La Salle St, 





BROOKLYN 


Life Insurance Company, 
320 & 322 BROADWAY, 


NEW YORK. 





CHRISTIAN W. BOUCK, President. D. PARKS FACKLER, Consultg Actuary. 
WILLIAM M. COLE, Secretary. DANIEL AYRES, M.D.,L.L.D., Aled. Dir, 





ASSETS, . . - $2,000,000. 





It is the Company which endorses upon its policies the cash values thereof; any policy~ 
holder being enabled thereby to know definitely, at any time, in aivance, what sum the 
Company will pay him on surrender of his policy. 

No agencies in sections liable to epidemics; still no permit cr extra premiuin is exacted , 
for the assured muy reside or travel on any part of the globe. 





ECONOMY, 
CONSERVATISM, 
CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, 
AND 
UNQUESTIONABLE FINANCIAL STRENGTH IN SOLVENCY, 
Characterize this Company. 





ORGANIZED 15365, 


MUTUAL LIFE 
of Chicago. 


Insurance Company, - 


THE PIONEER COMPANY OF ILLINOIS. 


ASSETS OVER HALF A MILLION DOLLARS, 


SECURELY INVESTED ACCORDING TO LAW. 


Principat OFFICE: 


221 W. Madison Street, Chicago. 


Officers. 


E. R. PAUL, PRESIDENT. 
WILLIAM ALDRICH, Treasurer, STEWART MARKS, Secretary. 


Medical Board, 
HENRY M. LYMAN, M. D. TRUMAN W. MILLER, M., D. 


ADVANTAGES OFFERED BY THIS COMPANY. 


Unsurpassed Security. Reserving as it does, under the law of Illinois, by the highest 
standard in use in the United States, it gives security unexcelled by any, 

Non- Forfeiture Plans. insurers, after having paid two full annuil Premiums, have 
the os tion of Paid-up Insurance proportionate to Premiums paid, or of Extension sim- 
lar to that provided for under the laws of Massachusetts. 

High Rates of Western Interest. Making its investments in the West, and at Western 
rates of interest, its members derive the benefi's accruing therefrom, J 

All profits paid to Po'icyholders. Dividends Annual after Second Year, All Policics 
Endowments. No restrictions upon Travel or Kesidence. : 

g@ Liberal terms wil be given to competent Agents, Applications for Local, Special 
or District Agencies may be made to any of the General Agents, or for General Agencies 
te the Company direct. 
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THE 


ST. Louis MUTUAL 
Life Insurance Company, 


In management and success offers inducements to insurers equal to any first-class 
company. 


ASSETS, JAN. 1, 1873, - = « 


$6,514,020 


Our past success is a guarantee for the future. Assets and Reserve secure and ample 
Sor all contingencies. 


ANNUAL INCOME, $3,000,000. 


Examine our Plans and Rates before insuring elsewhera. The most popular and advan- 
tageous forms and favorable terms for insurance presented, 
Surplus distributed on the first of January each year, and Dividends paid annually 
thereafter, on the Contribution Plan, 


OFFICERS: 
CHAS. H. PECK ..ccccc..cccccccccccccccves steccsscscvccceee President 
Wa TF, GEEBY cccsccccccccevescecevesocdscscccccessees Vice-President 
A. P. STEWART. ...cccccccccsecessscccccesecceccces sevens Secretary. 
J. S. MILLER........... ietaaincaeseeun General Manager of Agencies. 
Jo CG. CATLIN, ..cccccccccccccscccccccccccccvcccosccceccceoes Cashier. 
W. B. HARVEY ......cccccccccccccccoccccccccccvcccccccccccess Actuary. 
WM. M. MCPHEETERS, M.D......cccccessssecccsess Medical Officer. 
Dr. JNO. T. HODGEN........esececcececceees Consulting Physician. 
CLINE, JAMISON & DAY......00+ cesccccceccceees Legal Advisers. 


NEW YORK OFFICE, No. 205 BROADWAY. 


GREGORY & HOUSTON, Managers. 


CITARLES TJ. WILSON, M.D.. Aledical Examiner: 


THE 


NATIONAL LIFE 


\Ih WH : 








Insurance 


OF NEW YORK, 


OFFICE, - - No. 212 BROADWAY, 


Knox’s Building, Cor. Fulton St, 


| Liv Insurance, Annutties, Endowments. 


/ ntion is spec: ‘ly called to the new plan of Insurance adopted by this Company, 
whereby an ordinary ife Policy becomes payable 


D::; 1g the Life of thellinsured. 
Sce Special R-"+ * ook in explanation; also, see explanation?of new plan TERM 
DIVIDEND POL ..: ES. 


ELI BEARD, President. 
J. O. HALSEY, Vice-Pres’t. JOHN A. MORTIMORE, Sec’y. 


HIRAM B. WHITE, M. D., Aledical Examiner. 
_ Resid~. ce, 63 Crauberry Street, Brooklyn. At office, daily, from 2 to 4 o’clock, P.M. 





AGENTS WANT=D. CALL or SEND FoR CIRCULAR. 








GLOBE 


Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres’t. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Max's Direc. Agn’s. JAS. R. HOSMER, Suf’t Agnc’s. 


258, 259 & 260 BROADWAY, NEW YORK. 


Assets, Fan. 1,1873, - $3,810,397 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPL. 


Special Inducements offered to Agents— Apply at the Home Office. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the 
same age in the World. 





GENERAL OFFICE, ST. LOUIS, MO. 


HENRY W. HOUGH, FELIX COSTE, 
President. Vice-President. 


J. S. PIERCE, 


Secretary. 






AMOUNT OF POLICIES 





in force, December 31, 1872, 


$50,746,485.00 







NET ASSETS, 
December 31, 1872, 
$4,368,533.00 





















NET INCREASE 


of Actual Cash Assets during 
the year 1872, 


$755,380.00 















The only Company which guarantees, as a chartered right, the principle of local in- 
vestments in each State, in proportion to its premiums, or re-insurance fund. The only 
Company which, by its Charter, gives to each State a Representative in the Home Board 


of Directors. 
NEW YORK DEPARTMENT. 
EDWARD HAIGHT, President. L. D. ALEXANDER, V. Pres't. 


Efficient men wanting to represent the Lirz ASSOCIATION OF AMERICA, will address 
or apply at the office of the Association, No. 93 Broadway, New York. 


JAMES A. RHODES,' Manager. 
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THE 


CONNECTICUT (jENERAL 


LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


E. W. PARSONS, President. 
T. W. RUSSELL, Secretary, F. V. HUDSON, Suf’t. of Agencies, 
SHEPP*RD HOMANS, Consulting Actuary. 


SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 


It issues all the ordinary approved forms of Life and Endowment Policies, and in addition 
ORIGINATED AND FIRST INTRODUCED 


The Savings Endowment Plan, 


already proved by the verdict of the community, and the action of other companses, as the 
BEST AND MOST POPULAR SYSTEM OF INSURANCE YET DEVISED. 


AGENTS WANTED.—The Company is now extending its business and agencies; 
and invites correspondence with experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient, reliable men, who propose to person- 
ally canvass, and build up a permanent business and income. 


Address. with references, record and experience, either of the offices, 


GUARDIAN MUTUAL 


Lire Insurance Company, 
Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 





Policies in Force - 
Assets, - - - 
Annual Income, over 
Losses Paid, over - 


$31,876,864 
337605596 
2,500,000 
I,700,000 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


ANDREW W. GILL, 
President. 
LUCIUS McADAM, 
Actuary and Secretary, 


EVERETT CLAPP, 
Vice-President, 


HENRY C. CLENCH, 
Assistant Secretary, 





THE 


CONNECTICUT MUTUAL 


Life Insurance Company, 
HARTFORD, CONN. 
ASSETS, Jan. 1, 1873, - - - - 
ANNUAL INCOME, about - - - 


| Increase of Assets during 1872, - - - 


$34,936,141 
$10,000,000 





$2,957:739-47 | 
| Ratio of Expenses to Receipts in 1872, - 7.53 per cent. | 
do do do o 1871, - 8.12 do 
do do do do 1870, - 8.35 do 
do do do do 1869, - 8.45 do 


| 


Policies in Force Dec. 31, 1872, 62,868, Jnsuring $181,896,167.00. 


JAMES GOODWIN, President. 
E. B. WATKINSON, JACOB L. GREENE, 
Vice-Pres't. Vice-Pres't Secretary. 
JOUN M. TAYLOR, Ass’t Secretary. L. S. WILCOX, Afedical Examiner. 
GENERAL AGENTS: 


Peck & Hillman, General Agents for State of New York....++++++0+-.Troy, New York. 
Dunham & Sherman, General Agents for New York City, Long Island and New 





Z. PRESTON, 


Jersey tee eeeeseneeeereseesercseescenees teens eeeeeeNo, 194 Broadway. New York. 
Stearns, Dickinson & Co , Gen. Agents for Illinois, No. 170 Washington St , Chicago, Ll. 
Hodges Br. thers, General Agents for Michigan and Wi-consin..... Detroit, Michigan. 


W. R. Hodges, Gen. Agt. for Missouri and Kansas, Cor, Fifth and Olive Sts., St. Louis. 
Gee, W. Fackler & Co., Gen’! Agents for Ohio & Indiana, 34 W. Third Street, Cinn., O. 
Ryan, Carpenter & Co . General Agents for Kentucky, -....... seeeeeees Louisville, Ky. 
J. S. Carpenter & Co,, General Agents for Tennessee........ esccveccece Memphis, Tenn. 
A. H., Dillon, Jr., General Agent for Maryland, Delaware, District of Columbia and 

West Virginia ...... Pcvvcccoccocccccsevcoosecs No. § South Strect, Baltimore, Md. 
L. L._ Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 

Vermont .......cecee eeeeeeeees Providence, Kt, I. 
Coffin & Fairbanks, Gen, Agts. for Maine, NovaScotia & New Brnnswick. Bangor, Me. 
Edwin Ray, Gen, Agt. for Boston and vicinity...No. 84 Washington St., Boston, Mass. 
James B. Roberts, Gen, Agt. for California...No. 315 California St,, San Francisco, Cal. 
S. D, Wait. General Agent for North Carolina,........ ° e++++Raleigh, N.C. 








Phil, M, Crapo, General Agent for lowa ..... . - Burlington, lowa. 
I.. Hf. Tenney, General Agent for Minnesota .....++-seeeeeeceeees eeccsees Duluth, Minn. 
Ifopkins & Graham, Gen, Agents for Nebraska and the Terntories,.. Leavenworth, Kas. 
R. R. Bren, General Agent for Georgia and Florida. .......ceeeee. ccs sees Savannah, Ga. 
S. S. Carrier, Agent for Western Pennsylvania... eecccces cecccecs Pittsburgh, Pa. 
W. If, Tilden, Agent for Philadelphia, Penn... 0. 530 Walnut St.. Philadciphia. 
R, C. Smith, Agent for Susquehanna Valley, Pa,........000....e00008 -» Wilkesbarre, Pa, 
Wm. N, Coleman, Agent for Southeastern Pennsylvania.....++.++.+++++.-Reading, Pa, 
Brainard Rorison, State Agent for Indiana ..........++ ereecccese +++ «Indianapolis, Ind. 








OLD AND TRIED. 


Incorporated 1$51. 


THE 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS. 


THOMAS F. PLUNKETT, - - - . - President. 
EDW. BOLTWOOD, - - -  Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - - - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the period of 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Promiums overdue and unpaid will 
be deducted. 

Exam ples —Claims actually paid under this feature, 

James Joyce. of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MgckeL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium, 

SAMUEL W. Mason, of Concord, insured for $1,0co, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Day's Insurance Paid For. 
PURELY MUTUAL. 


Ail the profits belong to the Policyholders, and are divided annually among Policies 
in force two years. Dividends paid annually in cash, or used to increase the amount of 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement ; liberal conditions of travel and residence. 


Goop AGENTS WanrTED. 
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SECURITY 


LIFE INSURANCE AND ANNUITY COMPANY, 
Nos. 31 and 33 PINE STREET, NEW. YORK. 


Assets, - - $3,527,912 
Income, 1,563,038 
Number of Policies in force Jan. 1, 1873. 13,484, insuring $32,554,062, 
This Cempany issues Lire, Nox-Forr+iture, In Ten PayMENTS, ENDOWMENT, 
ASD ANNUITY Pouicies, on the most favorable terms, 
Dividends are declared annually after the first year. 


semi-annually, or quarterly. 
All Policies are Non-ForFE1IT1NG after three annual Premiums have been paid in czsh. 


OFFICERS. 


ROBERT L. CASE, President. 
THEO. R. WETMORE, Vice-Pres. ISAAC H. ALLEN, Secretary. 








Premiums can be paid annually, 





Competent Solicitors liberally dealt with, on application to 


J. W. FLETCHER. Suferintendent of Eastern Agencies, 
No. 22 Schoo! Street, Boston, Mass. 


E. H. HOTCHKISS, Supt of Agencies for New Vork City, &c. 
Nos. 31 and 33 Pine Street, New York. 


-C, PARSONS. General Agent, 92 Power's Block, Rochester. N. Y. 
'", KEITEL. General Agent, 5 South Division Street. Buffalo, N.Y. 
ti. BAKER. General Agent for Ilinois, Ch cago, Ul. 
ig DAYMUD*,. General Agent tor fowa, Minn. and Neb , Davenport, Iowa, 
IOMANN & REIIM, General Ag. nts for Missouri, S*. Louis, Mo. 

T. MILTENBERGER, General Agent for Ohio and Michigan, Bellefontaine Ohio. 
M. KR ROBINSON, General Agent, Salem, Ohio. 

E. MtSSMORE, General Agent, Minerva, ‘Ohio 

W. H. MURPHY, General Agent, Cincinnati. Ohio, 

- HEATON, General Agent. Salem. Ohio. 

a, SPRINGER. G-neral Agent for indiana, Indianapolis, Ind, 
it. DAVIS, General Agent for Wisconsin Madison, Wis. 

E. BL HAYNW A RD. General Ageut, jersey City. N. Ji 

E WW. MURPHY. General Agent, Tr nton. N. |. 

EZRA WILLETS. General Agent, 528 Walnut Street, Philadelphi+, Pa. 
MENKY R. WILSON, General Agent for Maryland and District Columbia, 35 Post 

Office Avenue. Baltin.ore, Md. 

LOUIS SHERKFESEE, General Agen’ for South Carelina, Charleston, S.C. 

W. S. TOWNSEND. General Agent for Georgina. Atianta Ga, 

P. A. BARKER. General Agent for Mississippi and L-ursiana, New Orleans, La. 
E W. WOOLSEY, Giacral. Agent for the Pacific Coast, San Francisco. Cal. 


New Jersey Mutua 





Life Insurance Company, 


OF NEWARK, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 





Orrice or 


Middle Department, 180 Broadway. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates. 








AZ TNA 


Life Insurance Company, 
QF HARTFORD, CONN. 


ASSETS, JAN. 4, 1873, - 73, - $18, 077,540.66 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-President. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 
GURDON W, RUSSELL, M. D., Consulting Physician. 
DIRECTORS: 
A. R. HILLYER, 
JAS. CAMPBELL, 
T. O. ENDERS, 
W. H. BULKELEY. 


AUSTIN DUNHAM, 
GURDON W. RUSSELL, 
D. W. NORTON, 
LEVERETT BRAINARD, 
M. G. BULKELEY. 





New York Office, Nos. 165 and 167 Broadway. 


ZL. MORTON, Manager. 


C. H. BUSH, Manager, PH1LapeupHia OrFicr, 123 South 4th Street, 
Philadelphia, Pa. 





All Policies now issued non-forfeitable after the second payment of premium. Divi 
dends are declared annually after the first payment, available immediately as cash in 


payment of premium, 





THE 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN. 





Cash Assets, over - - 


D. F. SEYMOUR, Vice-Pres’t. 
JAMES P. TAYLOR, Secretary. 


$750,000 


WAREHAM GRISWOLD, Pres'’t. 
STEPHEN BALL, Ass'’t Sec’y & Act’y. 


This Company issues all the approved forms of Life, Term and Endowment Policies. 

It applies to all its Whole-Life and Endowment Policies, the MASSACHUSETTS NON- 
FORFEITURE LAW. 

With this Company originated THE INTEREST-BEARING PLAN—a method whereby 
Life and Endowment Assurance are combined in one policy in such a manner as to furnish 
AN ENDOWMENT to the policyholder at a lower annual premium than is required by any 
other system. Upon this system, premiums and interest are non-forfeitable from the 
beginning. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. 

Energetic and responsible men wanted as Agents. 
mission or salary paid. Parties desiring information or agencies are invited to send for a 
circular, or to call upon 


Men of experience preferred. Com- 


R. T. PETTENGILL, Manager, 
No 4 Hawley Building, Chicago. 


R. E. WHITTEMORE, Manager, 
Room 7, No. 261 Broadway, New York. 
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INCORPORATED 1551. Purgecy MUTvat. 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 








E. W. BOND, President, 


CHAS. MCLEAN KNOX, Vice-Pres't. AVERY J. SMITH, Sec’y, 
OSCAR B. IRELAND, Actuary. 


ASSETS over : ! : 
ANNUAL INCOME over . 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


Tung MAssacnusetts Non-ForFutture Law appli s to all policies of every form, 
from the first payment. so that no po.icy ceases by non-payment of premium, until the 
full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be mage by agents or solicitors, on application to the Com- 
pany, or to any of the tollowing 


GENERAL AGENTS: 


V. W. FOSTER, 243 Broadway. New York Citv. for New York City and vicinity. 

M. V. B. EDGERLY, Manchester, N. H.. for New Hampshire and Vermont. 

J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y.. for Western N, Y. 
A. M. PARKER, 405 Main Street. Worcester, Mass., tor Worcester and vicinity. 

E. P. PATERSON 62 Weybosset Street, Providence, R. 1 , for Rhode Island. 

GEO, E. PENDERGAST, 121 Bank Street. Cleve land, Ohio, for Eastern Ohio, 

T. DEWEY, 23 Chamber ot Commerce, Toledo, Ohio, for Western Ohio. 
HORNSBY & COWAN., §21 Chestnut Street, St, Louis, Mo., for Missouri. 
PARKER M. CHILD. 128 Wisconsin Street. Milwaukee, tor Wisconsin 
LAWFORD & Mc KIM. 10 South Holliday Street, Baltimore, Md., for Marvland. 
JOHN KNOX MARSILALL, S. E. corner of Sixth and Walnut Streets, Philadelphia, 

> for Pennsylvania, 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
JOHN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 
S. F. MERRILL, 109 Middle Street, Portland. Me. for Maine. 
ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 
OWEN OWENS, 67 West Third Street. Cincinnati, Ohio, for Southern Ohio, 
FERD. RAA‘ KE, 300 North Main Stree*, St. Louis, Mo., for St. Louis. 
ABNER GARDNER, Corner Main and Eighth Streets, Kansas City. Mo. 
JOHN A. HALL. Foovs Block, Springtield, Mass., for Western Massachusetts. 
FRISBIE & RAPPLEYE, 170 La Salle Strect, for Chicago and vicinity. 


PIEDMONT & ARLINGTON 


Life Insurance Company, 





$4. 560,090. 
$1,500,000. 





RICHMOND, VIRGINIA. 


Over 15,000 Policies Issued. Annual Income over $1,500,000. 





PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Lesses, Secure Investments, Ample Reserve 
and Good Surplus. 


Fremiums Cash, Policies Liberal, Annual Division of Surplus. 
TALIESIN EVANS, General Agent, 


ROME, NEW YORK. 


w.c.c ARRINGTON, President. 
JOUN E, EDWARDS, Vice President, 
D.). HARTSOOK, Secretary. 


J. J. HOPKINS, Assistant Secretary 
Pror. E. B. SMITH, Actuary, 
B. C. HARTSOOK, Cashier, 


B@™ Agents wanted in unoccupied territory. 














PE NI 


flartford, Conn. 


| 
X 
| 


Insurance Co., - 





JANUARY 1, 1873. 
POLICIES ISSUED IN 1872, 10,527 
INCOME, 1872, - $3,413,752 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ITS BUSINESS IN 1572. 


Assets, securely invested, - += + + $§,209,.325.07 
Surplus, free of all liabilities, . - me 1,199,831.50 
Dividends paid to policyholders during the year, 943-441.71 
Income for the year, - : : - - - 3.413.752.45 
Losses paid during the year, - - - $31,116.32 





The following table ¢xhibits the progress of the Company during the last ten years: 


Dividends Less 
52 
Policies Jacowe. fare by Asscis, 

dssued. Joli y- Death 

holders. : 
1852-63 6717 $125,672 $1,244 $58,60> $437-933 
1364-65 6,599 73-733 2,393 117.200 903.45 
1866-67 9¥9 2,027 051 50,223 140,050 2 215.344 
1S6S-O9 16.S52 4.303 Si2 461.716 § 2244 § 08:.975 
1870-71 19,105 4,993,393 1,162,512 1,153 659 7 510,014 

COMPARISON OF THE BUSINE:S OF 1$71 AND 1872: 
1871 10.039 $3-135,736-14 $663,654.22 $652 59°.57 $7.356 947 2S 
1S7a 10,527 3.413 752-45 943 441-7! $31,110.34 5209-32567 


An increase which affords most convincing proof of the growing and well-merited favor 
with which the Company is regarded Ly insurers, An examination of the above 
figures shows that the Cc mpany is a progressive one, that it guarantees 
ample security to its policyholders, and that it affords in- urance 
ut the Jowest rates. It appears also, that within the last 
cleven years it has paid to its policyhokiers 
in Dividends, over 





Two Millions Six Hundred 
Thousand Dollars, 


And in losses by death more than 


$2,800,000.00 


And at the same time It has greatly increased its Assets, as well as maintained 
a large Surplus over all Liabilities. Since the commencement of its 
business the Company has issued over 


SEVENTY-TWO THOUSAND POLICIES, 











and has paid to the families of its deceased members over 


THREE MILLION DOLLARS. 


E, FESSENDEN, President. 
J. F. BURNS, Secretary. 
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CONTINENTAL, Washington 
Life Insurance Company, 








Life Insurance Company, | 


Or New York. 


185 Broadway, New York. 


President, 


J. P. ROGERS, 


LUTHER W. FROST, 
1uo 4 MAN 
“4S nesseN gz 29 oz ‘bz ‘son 
‘ONIGTING “IVLINANILNOO 
Secretary. 
Assistant Secretary 
‘SSILUND SNUAD 


“If UAMaAUd ‘VM 


*quepIselg 


CYRUS MUNN, 
*Avenyoy 2 yWosptsesg-s31A 


ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 
CASH ASSETS, $3,500,000. 


ORGANIZED IN MAY, 1866. 





Number of Policies issued to Jan. 1, 1873, 54,580 
Number of Policies issued in 1872,  - - 12,010 
Surplus, New York Standard, r - $540,000 ' Ay Dividends Non-Forfeitable by Charter. Dividends made 


Assets, Jan. 1, 1873, : - S6pgp,a0t Annually, from date of Policy. 


This Company is PURELY MUTUAL in its operations, | 
dividing its entire surplus among its Policyholders annually, on | 
the “ CONTRIBUTION PLAN,” and claims a larger business | 
and lower ratio of expense to income than have ever been : PoticiEs KEPT IN Force BY DivipEnbs. 
attained by any other Company at a corresponding period in its | 
history. EXAMPLE.—Age, 44—Policy, $10,000—Annual Premium, $364.60 
Its total Assets are sufficient to discharge all liabilities, includ- Dividends amounting to $288 would hold the policy in force 
ing re-insurance, pay back all its stock capital, and leave as a | 288 days after failing to pay the premium. 
balance MorE THAN Har A MILLION OF EARNED SURPLUS. | 


NORTHWESTERN BRANCH: 


ILLINOIS, IOWA, and NEBRASKA. All the profits are Divided among the Policy- 
holders. 


OFFICE, 


NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 


CHARLES H. FROST, H. D. PENFIELD, General Agent, 


MANAGER. 


Rezraste Aogents WANTED TUROUVGHOUT THE NORTHWEST. No. 148 La Salle Street, Chicago, Tl. 
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